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instructions to Retlremsnt Systems & Penslon Funds
{Henceforth called Systems}

1)
{2}

3
4)

5}

&

DATE OF FILING: The statement is required by law to be filed on or before May 1.

THE NAME OF THE SYSTEM must be typed or stamped at the top of all pages and schedules (and
duplicate schedules) and also upon all inserted schedules and loose sheets,

This statement must be typewritten.

BLANK SCHEDULES will not be accepted. If no entries are to be made, type "NONE” across the
schedule in question.

Lach category of investment must be grouped alphabetically on appropriate schedules as listed below.
Group totals in each category must be shown {sub-totals should be identified as such}. Investments
must be listed on a trade date basis (as opposed to the cashbook which is on a settiement date
basis). Purchases made prior 1o January 1st but not settled until after December 31st shouid be
recorded as accounis payable and as such should be listed as purchased and owned. Sales made
prior to January 1st but not settled untii after December 31st should be recorded as accoumnts
receivable and as such shouid be listed as sold and no longer owned.

SCHEDULE 1
Cash

SCHEDULE 2
Short Term Securities (Treasury Bills, Commergial Paper, CD's, Term Deposits, Cocperative Shares,
and Saving and {Loan Shares),

SCHEDULE S
Fixed Income Securities

SCHEDULE 4
{a) Stocks
{p} Options

SCHEDULES
Pooled Funds, PRIT Fund, Mutual or Commingled Funds, International Invesiments, Aliernative
Investments, and Real Estate Investments

SCHEDULE S
Recap of schedules L through 5

SUPPLEMENTARY SCHEDULE
Members' Balances in the Annuity Savings Account

if the Annuat Statement and schedules do not contain the information asked for in the blank, or are
not prepared as requested above, they will NOT be accepted by the Commission.

NOTE: IN ACCORDANCE WITH THE PROVISIONS OF SECTION 20(5)h) AND SECTION 23 {1}c) AND SECTION
23 (2¥e) OF CHAPTER 32 OF THE GENERAL LAWS THIS STATEMENT MUST BE FiLED IN THE GFFICE OF THE
PUBLIC EMPLOYEE RETIREMENT ADMINISTRATION COMMISSION NO LATER THAN MAY 1. THE DUE DATE
FOR FILING WILL. BE STRICTLY ENFORCED.



ANNUAL STATEMENT FOR THE YEAR ENDED DECEMBER 31, 2001
OF THE CONDITIONS AND AFFAIRS OF

Andover Contributory Retirement System
{Name of Retlrement System}

Organized under the Laws of the Commonwealth of Massachusetts to the
PUBLIC EMPLOYEE RETIREMENT ADMINISTRATION COMMISSION

Date of Certificate__July 1, 1937

Effective Date_July 1, 1937

Administration Office
36 Bartlet Street Andover, MA Q1810
Street & Number City/Town, State and Zip Code

Telephone Number, (978) 623-8209

We, the undersigned, members of the Board of Retirement of __Andover certify under the
penalties of perjury, that we are the official board members of said retirement system, and that on the thirty-
first day of Decernber last all of the herein-dascribed assets were the absolute property of said retirement
systems, free and clear from any liens or claims thereon, except as stated, and the following statements, with
the schedules and explanations therein contained, annexed, or referred to, are a full and correct exhibit of alt
the assets, liabitities, income and disbursements, changes in fund balances and of the conditions and affairs
of the said retirement system on the said thirty-first day of December last, and for the year ended on that date,
according to the best of our information, knowledge and belief, respectively,

BOARD OF RETIREMENT
Ex-Gfficio Membar
Rodney P. Smith
{Name Typed) {Signature)
Elected Member Torm Explres_ 12/4/2002
James A. Cuticchia® CHATRMAN
{Name Typed) (Signature)
Elected Member Yerm Explres_ ) 1/05/2004
Marianne O'Leary
{Name Typed) {Signature)
Appolnted Member Term Explres_ 6/30/2002
Jobhm C. Boherty
{Name Typed) {Signatura)
Member Appolnted by Other Members m Yxpires_ 2/28/2003, _
James L. Edholm r Loy Mé
(Name Typed) Enatura)

Place an asterisk (*) next to the name of the Board that serves as chalrperson

INVESTMENT MANAGERS

Harbor Capital Management Co. Inc. 125 High Street, Boston, MA 02110

{Name} {Address)

{Name} {Address)

{Name) {Address)

INVESTMENT CONSULTANT

(Name) {Address)

CUSTODIAN

State Street 200 Newport Avenue, North Quincy, MA 02171

{Name) (hddress)



NOTE:

Annuat Statement for the Andover Contributory Refiremeant System
for the year ended Dacambar 31, 2601

ANNUAL STATEMENT BALANCE TESTS

ABSET BALANCE

Assets Pravicus Year

income Current Year

Disbursements Current Year

Assets Current Year

ASSET IHFFERENCE

Asset Current Year

Assets Previous Year

Difference

INCOME DIFFERENCE

income Current Year

Disbursements Cuwrent Year

Ditference

FUND CHANGE DIFFERENCE

Total Fund Change Credits Current Year

Tolal Fund Chaage Debifs Currert Year

Difference

THE SUMS OF TESTS 2, 3, AND 4 SHOULD BE THE SAME

1¢5)

2001 2000

7264582098 6B,725.387.08

1999

59,349,833.36

288564548 10767008 02

11.998.026.96

5,089.938.31 4.846.573.01

4.624,373.24

70,241,628.17  72,645,820.99

66 725.387.06

70.241,528.17  72,645,620.89

66 725,367.06

72645 B20.9% 86,725 387.08

50,346 B33.36

(2,404 292 80y 5920433 91

7,378 553,72

2.585,645.40  10,767,006.92

11,898,926.06

5,008,938.31 4,848 ,573.01

4,624,373.24

(2,404,202.82)  5,920,433.01

7.375,553.72

6,303,004 61 11,473,539.18

12,794,789.51

8,707 387 43 5,563.105,27

#418226.78

(2,404,292 82)  5920433.91

7,375,553.72




Annual Siatement for the Andover Conlribulory Retirement System
for the year ended December 31, 2081

2801 2000 1889
1.944,637.42 1.391,540,17 5,0583,108.72
2.867,500.14 6,368,912.82

514472100 2870629673  24,865,902.00
37.244,149.02 3545090406  34,954,690.01

384,728 32 508,244 58 409,980.11
2,006,503.30 1,609,703.16 1,690,614.37

{344.711.00)  (1,3B5,780.67) {248,008.13)
72,545 820.99 £5,725387.08

70,24152817

HR.764.796.57  17.232.003.35 15927 47476
5,590,986.81 5,228,909.03 4,939,001.53
6,907 .508.04 6,983,857.31 B8,745013.85

36,978,234.85  43,201,161.30  3§.100.886.84

10241528 17 7264582088  86,725.387.08

Datail for Accounts Receivabie and Accounis Payable are to be placed on Schedule A

ASSETS & LIABILITIES

1 1040 Cash

Z %00 Short Term Investments

3 1180 Fixed lncome Securilies® {1999 at Market Value,

1998 & 1887 at Market Value

4 1170 Eguities

5 1161 Poolad Short Term Funds

5 #1172 Poolad Domastic Equity Funds

7 1173 Pooied international Equity Funds

B 1174 Pooied Global Equity Funds

8 1 Pooled Domestic Fixed Income Funds
01182 Pooled International Fixed Incore Funds
1% 1183 Fooled Giobad Fixed Income Funds
12 1183 Pooled Alternative investments
13 1194 Pooled Real Estate Funds
14 1195 Pooled Domestic Balanced Funds
15 1196 Povled intemational Balanced Funds
16 1188 PRIT Cash

17 1188 PRIT Fund
18 1891 Prncipal Adjusiment Account
% 1850 interest Due and Accrued
26 1398 Acceunts Receivabie (A)
21 2020 Accounts Payable {A)

TOTAL
FUNDS

1 3203 Annuity Savings Fund

2 3294 Annuity Reserve Fund

3 3295 Mititary Service Fund

4 3286 Pension Fund

5 3298 Expense Fund

6 3297 Pension Reserve Fund

TOTAL
“1180 Fixed Income Securities (at market vatue}
Total Assets at Market Value
(A)
NOTE: Fixed Income Securities are valued at market

23



Annuat Statement of the Andover Contribumégﬂmment System for
the year ended December 31, 2001

Balance December 31 interfund Balance Decomber 31
Prior Year Receipts Transfers Disbursements Current Year
Annuity Savings Fund 17,232,093.35  2,513,204.87 (798,516.33) 181,985.32 18,764,796.57
Annuity Reserve Fund 5,228,905.03 157,897,63 798,516.33 554,336.18 5,390,986.81
Pension Fund 6,983,657.31 3,843,552.22 4,019,699.59  _6,507,509.94
Military Service Fund 1] it ) 0 0
- Expense Fund 0 293,917.22 0 293,917,22 g
Pension Reserve Fund 43,201,161.30 (4,222,926.45) ¢ 0 38,978,234.85
TOTAL ALL FUNDS 72,645,820.99 2,683,645.49 ¢ 5.089,938.31 = 70,241,528.17
List below 2l transfers:
Transfer from Attuity Sav, Fundtothe Annuity Res. fFundinthe amountof$.798,516.33  onaccountof Retirements

Transfer from Fund to the Fund in the amount of $
Transfer from Fund to the Fund in the amount of §
Transfer from Fund to the Fund in the amount of §
Transfer from Fund to the Fund in the amount of $
Transfer from ....._....._._._._.__—_._. Fund to the fund in the amount of $

on acoount of
on account of
on account of
on account of

on account of

&)



Annual Statement for the Andover Conlributory Relirement System
for the year ended December 31, 2001

Raceipts
2001 2000 1999
1 Annuily Savings Fund:
(@) 4861 Members Deductions 1,988,380.97 1,865,388 87 1634 575.25
{b} 4882 Transfers From Other Systems 136,830.93 144,124.32 78,848.25
{c) 4893 Member Make Up Payments and Redeposits 105,852 .51 17.619.44
{&) invesiment income Credited to Members Accounis 315.140.46 - 322 908,72 318.550.47
Subtotal 2.513,204.87 2,332,420.41 2,060,534 41
2 Annuily Reserve Fund:
{8y investment Income Credited to Annuity Reserve Fund 157.887.63 153.415.97 442,715 82
Subiotal 157 BOT63 153,415.97 142,715.02
3 Pension Fund:
{8} 4888-3(8){c} Reimbursements From Other Systems 86,200.18 84,892 69 183,772.60
(b} 48898 Received From Commonwealth re COLA 240,659.04 134,681.10 277.682.25
(c) 4869 Principal Adjustment AccountiAmortization Gain
(d} 4884 Pansion Fund Approgpriation 3,613,663.00 3,846,706.00 3457 014.00
Subtotal 3,943,652.22 3,866,373.76 3,878.468.85
4 Military Service Fund:
(a) 4880 Contributions Received from Municipality
(b} Investment Income Credited
Subtotal 0.5¢ 0.00 0.00
& Expense Fund:
{a} 4896 Expense Fund Appropriation
{by tnvestment income Cradited to Expense Fund 283817.22 323,532.30 303.900.88
Sublotal 293,917.22 32353239 303,900.88
& Pension Reserve Fund:
(a) 4897 Federal Grant Reimbursement
{b) 4885 Pension Reserve Appropsiation 158,507.00
{c} 4822 Interest Not Refunded 1.970.88 1,960.36 4.569.06.
{g) Execess investment incoma {4,384 404 43 408030400 5610638 74
Subtotal (4,222 926.45) 4,001,264 36 5,624,307 80
TOTAL RECEIPTS 288564649 1076700692 119060.026.06

4



Annual Statement for the Andover Conbributory Retirement System
for the year ended Dacember 31, 2661

Disbursements
2081 2000 16999
1 Annuity Savings Fund:
(a) 5757 Refunds to Members 77.955.64 166.,273.83 290,603.78
1] 8756 Transfers to Other Systems 104.029.68 154.995.73 101,082.29
Subtotai 181,985.32 321,269.56 301%,686.06
2 Annuity Reserve Fund:
{a) 5750 Annuilies Paid 594,336.18 545,531.99 485, 763.03
) 5758 Option B Refunds 0.00 24 508.74 90,376.10
Subtotai 594,336.18 B570,040,73 580,138.13
3 Pension Fund:
{m) 5751 Pensions Paid
Regular Pension Payments 3,010,389.50 2,768,176.84 2,552,068.80
Survivorship Payments 281.052.03 20510076 24095853
Ordinary Disability Payments 12690354 111,241.45 9655274
Accidental Disability Payments 461,274.47 428,083.33 408,243.93
Accidental Death Paymenis 66,564.64 54,342.17 2575172
Section 101 Benefits 6,794.58
{B} 5765-3(B)(¢} Reimbursements to Other Systems 66,700.83 83,775.78 5387048
(5] 5752 COLA's Paid
(d) £753 Chapier 385 Beneficiary Increase Paid
(e) 4888 Principal Adjustment Account - Amortization Loss
Sublotal 4,019,669.60 3,631,730.33 3,348.847.18
4 Miltary Service Fund:
(a} 4560 Return to Mun for Members whe withdrew funds
Subtotal G00 G.00 050
& Expense Fund:
[€)] 5118 Board Member Stipend
by 5119 Salaries . 52,152.58 62,085.53 71,897.26
{€) 5308 Legai Expenses 259.26 2,230.12 2,847.00
{d} 5309 Medical Expenses
(e} 5718 Travel
f 5588 Administrative Expensas 5813.09 11,243.10 8,756.53
{g) 5585 Furniture and Equipment
[t))] 5304 Management Fees" 215,563.85 227.848.60 201,944.65
{i} 5305 Custodial Fees® 20,128.04 20,118.04 18,355.44
¢! 5307 Consultant Fees®
Subtotat 2083.917.22 323,532.39 303,900.86
TOTAL DISBURSEMENTS 5,086,938.31 4.848,573.01 4,624 37324

(5



Annual Statemen for ithe Andover Contribulory Retirament System
{or the year ended December 31, 2001

Inwestment Income

investment lncoma Received From:

{a} Cash {from schedule 1}

(b} Shost Tean investments (from schedule 2)

&) Eixed Income Securities (from schedutes 3A and 3C)
dy Equities (from scheduies 4A and 4C)

e} Peoled Funds {from scheduies %)

i GCommission recaphure

{g} Comnmission masplise

Stock Loans {Reciassed to Lina D}
AB2F TOTAL INVESTMENT INCOME

Phs

4828 incresse in Amortization of Fixed lncome Securilies

Nor refunded interast

4384 Realized Gains (Profifs)

4886 Unwealized Gains {ne. in Market Value}

550 intarest due and accrued o fixed e seclrities - current year
Less:

4829 Decrease in Amortization of fixed income securilies

4823 Paid accrued interast oh fixed income securitiss

4885 Reatized losses

4BBT Lintealized [osses (Decrease in Markel Value)

1550 Interest due and accrued on fixed income securities-prior year

HET INVESTMENT INCOME

income Required.

Annity 5 Fund {from d y schedule)

Anpuity Reserve Fund

ERxpense Fund

Military Servics Furid
TOTAL INCOME REQUIRED

Net Invesiment income

Less: income Required

EXCESS INGOME TO PENSION RESERVE FUND

G

2001 2000 5859
55,553.77 222,382.83 168.582.62
207159037 1,661,062.65 1,759.576.52
580,777.07 251,082.62 199,868 64
26 965 60
2,713.921.21 2,435 019.30 2,156,067.36
302276213 4,502,172.70 3,020,123.98
450,315.66 6.737,645.82 9,276,082.52
384,726.32 508,244.66 409.980.11
3857 8061 11,748,063.58 12,706,186.6%
(2.592.497.04) {7,306.72)
{180.262.00) (270,280.84) (229,368.83)
{6,789,103.7%) (5,624 B15.86) {5,581.033.56)
(119.114,43) (2.988 846.50) (2,280,091.51)
{508.244.86) (408.950.11) (ATBEIB 44}
(10,189 161 84) (2,293923 41 (8,476.428.86}
(3617 433.92) 4,889 159.08 6,385,845.13
215,140 46 3R2.906.72 310.590.49
157,887 65 153,416.9¢ 142,715.02
20383242 323.532.08 303,000.88
786,970.61 799,855,068 156,206.38
(3.617.433.92) 4,859,159.08 6,385,845.13
766,970.51 799.655.08 766 20636
(4,384,404 43} 4.059,304.00 5,619,638 74

Variance



Annual Statement of the _Andover Contributqiglirement System for
the year ended December 31, 2001

MEMBERSHIP FOR CURRENT YEAR

ACTIVE MEMBERS Group 1 Group 2 &4 TOTAL
Active Membership, Dec. 31, previous year 583 155 748
inactive Membership, Dec. 31, previcus year ___ 9% 1 65
Enrolled during current year 2 10 82
Transfers between groups Y 0 0
Reinstatements of disabled members 0 o g
SUBTOTAL 729 166 895

Beduct:
Death 0 0 ¢
Withdrawal 28 2 31
Retirements 8 4 12
SUBTOTAL 692 160 852
Active Membership, Dec, 31, current year 607 158 765
85 2 87

Inactive Membership, Dec, 31, current year

dedk AR KA NI FARA AR KA RIARARARAREA R Rk T b h R R h kR h kB RAA AR AR RAR ARkt dohhkidkkd

RETIRED MEMBERS, BENEFICIARIES & SURVIVORS
Retired, Beneflclary, and Survivor

Membership, Dec. 31, previous year 249 80 329
Retirements during the yean
Superannuation 6 4 10
Ordinary disability 0 o 0
Accidental disability 2 0 2
Ternination Retirement Allowance 0 0 Y
Beneficlary of Deceased Retiree 1 2 3
Survivor benefits from active membership 0 0 0
SUBTQTAL 258 86 144
Deduct:
Deaths of retired members 11 2 13
Termination of Survivor Benefits 1 0 1
Reinstatements of disabled pensions 0 0 0
SUBTOTAL 246 84 330
Retired Membershlp, Dec, 31, current year
Superannuation 181 53 234
Ordinary Disability 6 4 10
Accidental Disability 16 12 22
Termination 1 0 0
Beneficiaries from accidental deaths 0 0 0
Beneficiaries from Section 100 3
Beneficiaries from Section 101 16 4 20
Beneficiaries under Gption (c) 26 2 28
Option {d} Survivor Allowance 0
Section 128 Survivor Allowance ¢
Yotal Retired, Beneflclary, and Survivor
239 78 317

Membership, Dec. 34, current year

Hdem RNk Ar kR ke ik ik kAR RAR AR RN A A AR AR Ak AN A hAT kA hkkdh bkt hdhhhkhdkbhdfdd ik hkd

TOTAL MEMBERSHIP:
Actlve, inactive, Retlired, Beneflclary,
and Surviver, Dec. 31, current year 931 238 1,169

N



4894
4880

4597
4885
4885
4895

Antuat St for the And Contributory

for the year ended Decambar 31, 2001

Members Deductions

Membars Deductions - AHA

Transfers from Other Systems

Members Makeup and Redeposits
3(8Yc) Reimt ts From Other Syst
Received from Commanweaith For COLA and
Survivor Benefits

Realized Cain an Sale of nvestments
Pansion Fund Appropriation {Current Year)
Pansion Furd Apprepriation {Prior Year)
Contributions Received From ipat

on AIG Military Service

Federal Grant Reimburserment

Pension Fund Appropriation

Pansion Fund Appropriation {AHA)
Pension Fund Appropriation (AHA)

investments soid but funds not received {list Individually)

Previous Years Summary Only

Anheuser Busch Co.
ComCast Corg
Pepsicn
TOTAL RECEIVABLES
ars7 Refunds o Members
5756 Transfers to Other Systems
5750 Annuities Paid
5759 Option # Refunds.
5751 Ponsichs Paid
5185 3{Bjicy Payments to Other Systems
8782 COLA's paid
5753 Chapter 382 Beneficiary increass Paid
4885 Resiized Loss on Sale of Invesiments
4850 Redun to Municipality on Member Withdrawals
5118 Batarties
5308 Legsl Expenses
$309 Medicai Expenses
5118 Travei
5589 Administrative Expenggs
5560 Furniture and Equipment
5304 Managemant Fees
5305 Custodial Fees
S367 Consultant Fees
5118 Board members stipand

PR Deductions Dus AHA Gverpayment

Irwvestments Purchased Bot not paid for {list individually)

Pravious Years Summary Only

Anhauser Busch Co

Ace Lid

Golden St Bancorp

AMR Coip

Georgia Pac Corp
Anheuser Busch

Mead Corp

Uniled States Treas NTS

Scientific Atiantic
Haalth Care Pply lov

t System

Schedule &

Detail of Accounts Racolvable and Ascounts Payabis

Accounta Receivable

2001 2000 1999
1.858.36
14,281.33 22,431.36 2,525.43
1,736,328.00 1.567.272.00
$,474,808.0¢
171.63066
198.650.28
B81432.52
T4.947 .87
103.547.52
£,006,503.20 1.609,703.16 1,690,614 37
ACCOUNTS PAYASLE
1800
507 .00
81033
55,009,581 5280194
3,985.34 1.558.67 1,362 67
35.753.82
8.75
193427 19
45,032 40
10522950
7782125
146,335.80
123,646.00
215,857 52
92,133.00
S25,383.96
B83,795.45
201.916.40
344.711.00 1,389, 78067 248,900 13

{8)



FUND CusIP
3001 8611249M8

SCHERULE TOTALS

ANNUAL STATEMENT OF THE TOWN OF ANDOVER RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 2081

SECURITY. DESCRIPTION

STATE STREET BANK STIF

FLEET BANK

MMDT
TOTALS

SCHEDURE A
CASH ACCOUNT ACTIMITY DURING YEAR
BOOK VALUE TOTAL INGOME INCOME DUE
AT END OF DEPQSITSMITHDRAWALS BOOK VALLIE AT RECEWVED AND ACCRUEDR
PREVIOUS YEAR HIS YEAR END OF YEAR THIS YEAR AT YEAR ENO
5,651,280.95 {2,783,780.84) 2,667,500 11 22022126 7.886.98
1,391,540.17 {705,531.76) 686,008.41 17.666.63
717,631.87 537,997.14 £,255,629.0% 37&9?.13
7.760,452.98 {2,351,315.46) 4,809,137.53 278,775.02 7.686.88



FUND  CUSIe

ANNUAL STATEMENT OF THE TOWN OF ANDOVER RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 2001

SCHEDULE 2A
SHORT TERM SECURITIES OWNED AT END OF YEAR
CHANGE IN INTEREST
MATURITY MARIKET VALUE  MARKET VALUE RECEWED
SECURITY DESCRIPTION RATE DAT PAR VALUE PRICE AT END OF YEAR INCRIDECR BURING YEAR

NONE

INTEREST DUE
AND ACCRUED
AT YRAR END



FUND

GLIEIR

ANNUAL STATEMENT GF THE TOWN OF ANDGVER RETHREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 2001

SCHEDRAE 26
SHORT TERM SECURITIES PURCHASED DURING YEAR
COST INCLUDING

MATURITY TRADE ACCRUED COMMISSION BUT
SECURITY DESCRIPTION RATE DATE PAR VALUE DATE NAME OF BROKER COMM INT PAID EXCLUEHNG INT

NONE



ANNUAL STATEMENT OF THE TOWN OF ANDOVER RETIREMENT SYSTEM FOR THE YEAR ENDED GECEMBER 3%, 2001

SCHEDULE 20
SHORT TERM SECURITIES SOLD DURING YEAR

INTEREST
MATURITY TRADE PROCEEDS HOOK PROFITALOSS  RECEVED
FUND CUSIP RITY GESCRIPTI RATE  DATE PAR VALUE DATE  NAME.QEBROXER COMM  EROMSALE VALUE ONSALE  DURING YEAR

HONE
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B81315ANS
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S12810EDS
F12B10EME

ANNUAL STATEMENT GF THE TOWN OF ANCOVER RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 2001

STY FEETION

ABBQTT LABS

ALTCOAING

ASSOCIATES CORP NORTH AMER
ATLANTIC RICHFIELD GO

BAKER HUGHES INC
CIHGROUF INC

COMCAST CABLE COMMUNICATION!
CONOCO ING

DIAGED CAP PLC

DOMINION RES INC VA

DOW CHEM CG

DU PONT E { DE NEMOURS + CO
DUKE CAP CORP

ENRON QL. + GAS CO

FEDERAL HOME LN BXS
FEDERAL HOME LN BTG CORP
FEDERAL HOME LN MTG CORP
FEDERAL NATL MYTG ASSN
FEDERAL NATL MTC ASSN
FEDERAL NATL MTG ASSN
FEDERAL NATL, MTG ASSN
FEDERAL NATL MTG ASSN
FOROMTRCR GO

GTE CORP

GENERAL ELEC TAP CORP MTN
GENERAL MTRS ACCEP CORP
INTER AMERN DEV 8%
INTERNATIONAL BUSINESS MAGHS
JP MORGAN CHASE + £0
KRAFY FGODS ING

LEHMAN BROTHERS HLDGS INC
L OCKHEED BARTIN CORP
WMENA GR CARD MASTER NT TR
NORFOLK SOUTHN CORE

FNG FDG CORP

PEPS: BOTTLING GROUP INC
PHLLPS PETE CO

PROGRESS ENERGY ING
LWESY COMMUNICATIONS INTE INC
SBC COMMUNICATIONS INC
STATE §TR CORF

TARGET CORP

TIME WARNER ING

TYCO INTL GROUP SA
UNLEVER CORF

UNITED STATES TREAS BDS
UNITED STATES TREAS BOS
UMITED STATES TREAS BDS
UNITEDR STATES TREAS BODS

SCHEDULE 3A

FIXED INCOME SECURITIES DWNED AT £ND OF YEAR

RATE

5625
6.006
5,760
5.55G
6.250
7.250
£.200
855G
8.125
LR F=
5750
8,750
7500
£.500
6375

MATURITY

CATE

a7/01/05
c1/1542
RRE ]
4515003
81715009
1001446
11/15/08
[l
08508
GENYne
$2/15/08
$O/15:04
HHOI0S
GoA 504
TINS5
6215103
e3ENC
OSN5128
OB 502
BRI 504
o221 5/05
520403
28408
64/15/18
G118
GH15/06
GBS
10130125
08/ 5108
006
10503
[ech e Frid
015008
0211513
GRICIIOG
G028
et
83/01/06
40108
GHI0206
BEA 518
B4/G10T
BB/S0E
OBIA03
THEIAD
051516
1574518
081518
oe/biz

PAR VALUE

200,000.000
300,030,000
400,060,000
406 060 000
300,000,000
400,000.000
400,000 000
400,000,000
500,000.000
0,000,000
300,000.000
300,000 900
S00.000.000
500.000.000
1.700,000.000
1,000,000.00¢
$00,000.000
500.000.000
400,000.900
S00,000.000
550,000.000
400,000,000
£00.000.000
200,000.000
FRLOG.000
400,000.000
AROB0
400.000.000
300,000,300
300,000.000
400,000,900
F00.000.000
500,000,500
300,000,000
#£50.000.000
300,000,900
A00.000.000
300,600.000
300.000 600
200,000.000
300,000.000
400.000.000
F00.000.300
500.000.000
I0.0.000
500,000.000
800000000
200,000.000
500,060. 0%}

PRICE

102.67600

ST.SENR
10442700
163.47600

89.50:00
1G7.26300

063100
16177300
103726800
109.47103
10615460
10846700
105.55200
103.60300
103.60900
105.04700
108.811)

98 57800
108.38100
10654700
108.51600

99.84400

98.72600

9864600
19418000
10%.28300
105.32160
105.44100
10154100

97.86100
106.15760
10600000
103.08200
10245800
101.88500
10598500
11840000
103.93000

98 53800
102.35900
108.95400
100.97300
107 35300
101.61408
W6 15300
1158.60800
1125000
128.26600
11787200

CHANGE N

MARKET VALUE  MARKET VALUE

AT END OF YEAR

208,352.00
291.881.00
418,508 00
413,804 00
255300
42908200
39652480
407,082.60
311.184.00
3WATRGO
3060,462.00
1840500
38.556.00
518,015.00
176435300
1.650.470.00
544.0060.00
457 89000
421,564.00
SR 00
596,838.00
395,378.00
33401200
258, 935.00
FH540.00
408,132 .0G
421,284 00
421.764.0C
BH, 62300
283,583.00
424 628.00
B21.000 0
53531000
30137400
458,482 .50
317,885.00
465, 8600.00
3I1.760.50
28581400
204, 71800
325,882.00
403 BE2.00
2205900
508,070.00
ERLE-LRY
578,045.00
B46.000.00
252,522.00
580,360.00

INGR/GECR

555080
{5 442,00}
§.176.00
16,352.00
{2,403.00)
15.336.00
G050
10,826.06
12.525.0G
24570
480.00
12868880
2.268.00
19,508.00
1132300
25,120,090
9.180.90
{543.33)
5.926.66
12317.00
18,076.50
53275
{4,080.00)
11.805.00
767300
1.004.00
9.144.60
21,724.00
552604
{5.967.00}
43,892.00
F2,987.00
$6,024.50
§,007.00
5,706.60
17.622.00
750400
3.563.5¢
(106,781.00}
5.538.00
8.372.00
7.851.00
806700
8,535.00
12.881.00
(10,080,090}
(1524800
(6.000.00)
{14.450.00)

INTEREST
RECEWED
DURING YEAR

0.00

0.0
11.500.0¢
27 200.00
PIT5.00
2B,154.44
24.800.00
27.860.00
18.375.00
12187 50
0.00
20.250.00
22.500.00
32,500.00
54.167.50
70,000.00
68,736,112
37.282.00
44,228.00
#2.173.61
63,303 65
G.0o
28.500.00
16,260.00
1106230
13,B00.00
28.000.00
28.000.00
0.60

4.06
28.000.08
18.3715.00
15,5712.90
7,087.5C
H.00
10.500.0¢
38,000.06
.26
21.750.00
5.631.58
2295000
%1,305.55
3,250.00
0.00
26,542.75
36,250,00
60,000.00
3204890
4547011

INTEREST DUE
AND ACCRUED
ALYEARENR

560438
1,260.60
3.833.33
4.666.67
X2k
7.250.00
315889
586888
8.94167
1,083.33
§62 50
4,278.00
562500
8,560 44
13.867.91
26,444 44
18,305.56
3.993.06
1,433.33
12,277.78
1460416
980.00
582,50
4332.00
9,966.28
12,4500
1.166.67
574444
§.421.88
227388
51z2.22
3.6875.00
.00
7.850.00
10.781.28
700000
3,500.50
8,750.00
3,625,900
1.884.72
4,020.80
5,504.00
£,633.93
10,381.25
3,375.00
4.706.49
178005
LREYE L]
13,662.26

555950

5,176.00
$6,352.00

15,336.00
0.196.00
T0LE2E.00
12,525.00
245.70
450,00
12,669.00
226800
18.505.00
14.323.00
23,130.00
5,140.00

5.926.86
12,317.00
18,679 .50

11,865.00
7871.00
1,004 00
9,744 08

N1
§,526.00

13.882.00
£2,187.00
WHFLE)
6.007.00
5,706.00
REregee
7,904.0G
3,583.50

5.536.06
§372.00
7.851.00
B.087.0G
B135.00
12,881.00

16,442.00)

£2.403.00)

{543.3%

(632.75)

{4.060.00)

{5.957.00)

{10,791.00)

(19,080.00)
(18,248,100

{6.000,00)
($4,450.00)



FUND

3
I
3IGMN
3001
3001
jclali}]
3001
3001
3306
3901
3Q0%
3am

CLBE

B12810EPS
$12810EV6
1IBIOFPR
9128276XE
S1H27TBZ
912827P88
912827R87
82552418
#31142BF9
G4OTABAFS
BOZ16EAXZ
€81570AKS

SCHEDULE TOTALS

ANNUAL STATEMENT OF THE TOWN OF ANDOVER RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 2001

Y 10N

UNIED 5TATES TREAS BDS
UNITED STATES TREAS BDS
UNITED STATES TREAS BOS
UNITED STATES TREAS NT$
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
VIAZOM INC

WAL MART STORES ING
WELLS FARGO BKN A
WEYERHAEBUSER CO
WORLDCOM INC GA NEW

SCHEDULE 3A

FIXED INCOME SECURITIES OwwnED AT END OF YEAR

RATE

EAF-]
B.875
4375
4625
5.000
7250
7875
T
7550
§.450

2250

MATURITY

IATE

02523
[e:Tak: 0L
02415131
05415108
08/15M1
D5115/04
1115104
a7/30:10
EEREY]
e
G8A/0E
BLAE )

PAR VALLE

2006,600.006
300,000,006
200,000,060
450,000,000
400,000.000
506,000 069
500,000,000
AG4.000.000
300, 000.00C
306G, 000.000
400,600.000
450,000.000

PRICE

11542200
1403100

9854706
10535900

98.66700
19879700
111.5510G
108 87406
115, 45400
102.18800
10026000
19544300

CHANGE IN

MARKET VALUE ~ MARKET VALUE

AT END OF YEAR

232.844.00
342,003.00
187.084.00
456,115.50
36E,748.00
$41,9885.00
§55,705.00
436,406.00
346, 362.00
306,567 .00
401.042.00
41,772,00

F8.144.721.00

INCRAIECH

(5.468.00)
{8,850.00)
(7,031 009
(9.704.79)
(B.414.56)
12,030.00

8,285.00
18.572.00
14.165.00

1314.00

2,552.00
11,488.60

33120113

INTEREST
RECEIVED
BURING YEMT

43,175.85
2864083
Q.00
13,6487
1644.02
38,250.00
29,375.00
3071484
#2.650.00
§,408.24
.00
18,408.33

142467559

INTEREST DUE
ANDG ACCRUED
AT YEAR ENDG

5,382.47
179043
406048
2,702.48
7.554.24
4,706.48
Snzz2
1291888
B.555 67
8,062.50
B.80557
421667

384,720.32

1203060
§.285.60
16,572.60
14,159.6C
£,314.08
2,552.0¢
1.488.00

450,315,568

(5, 468.00)
(8,859.00)
(7.031.00)
&.704.79)
(41458

{119.7144.43)

33120113



3Q01
QoY
3Qot
300t
3Q01
Qo3
3Q01%
3001
3001
3003
3Q0m
3001
3Q01
I
3001
3301
3R
3
3401
fcleie]
3Q01
3001
3QG1
3001
3Q01
3G
3001
3Q01
30401
3001
3001
3Gt
3Q01
3Q01
3G
3Qo1
3Q01
300
3001
3001

cusip
002451AAD
G0A824AM2
G02824AM2
013817AFY
048003J5¢
O57224A38
GO7023AMY
208251AE8
25746UAAT
Z60543BP7
26B87668U5
3133MCHF5
3133MCHFS
J133MCHFS
31359MEU3
31359MEV1
31359MEX?
3136F06K3
3138F08K3
313868CN5
352320A78
36862GULE
370426RT9
3732988U1
4233288R3
459200AM3
45625HALY
50075NAAZ
52450888
539830AF8
538830AF6
5E284TACS
GR5844AP3
655844AF3
G83476AR4
713408AC4
T43263AC%
T4IZBIACS
749121AP4
TEIBTCAFD

ANNUAL STATEMENT OF THE TOWN OF ANDOVER RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 2001

SECURITY DESCRIPTION

AXA FINL ING

ABBOTY LABS

ABBOTT LABS

ALCOA INC

ASSOCIATES CORP NORTH AMER
BAKER HUGHES ING

BOEING CC

CONGCO INC

DOMINION RES INC VA

DOW CHEM CO

E0P OPER 4 TD PARTNERSHIP
FEDERAL HOME (N BKS
FEDERAL HOME LN BKS
FEDERAL HOME LN BKS
FEGERAL NATL MTG ASSN
FEDERAL NATL MTG ASSN
FEGERAL NATL MTS ASSN
FEDERAL NATL MTG ASEN
FEDERAL NATL MTG ASSN
FNMA POOL 471677

GTE CORP

GENERAL ELEC CAP CORP MTN
GENERAL MTRS ACCEF CORP
GECRGIA PAC CORP

HELLER FINL INC
INTERNATIONAL BUSINESS MACHS
JP MCRGAN CHASE + CO
KRAFT FGODS INC

LEHMAN BROTHERS HLDGS INC
LOCKHEED MARTIN CORP
LOCKHEED MARTIN CORP
MBENA CR CARD MASTER NY TR
NCRFOLK SOUTHN CORP
NQRFGLK SOUTHN GORP

PNC FDG CORP

PEPSI BOTTLING GROUP INC
PROGRESE ENERGY INC
PROGRESS ENERGY ING
QWEST COMMUNICATIONS INTL INC
SBC COMMUNICATIONS INC

RATE
1.750
5625
84625
54500
5.750
£.250
7.250
6.850
8.125
5750
7.080
6.375
£.375
6.375
£.250
£375
6.550
3.360
3.300
7.080
6.840
7.375
6.780
8.875
£.400
7.060
5625
4825
7.280
7.750
7.750
1.080
8.750
£.750
5,750
7.000
8.750
6.750
7.250
5750

MATURITY
DATE

$8MMING
07/01/06
GT01/06
1115112
111403
O1H15/09
$6/15/25
04/15/28
08/t5H0
12115/08
071511
11/15/02
115402
14/45/02
05/15/29
06/15/00
08/15/04
12/04/03
12154103
02751731
04115118
Q1419410
o/ehi06
051531
01/15/03
108/30625
08/15/06
1/21/06
18/15/83
05/81/26
05101726
18445108
02/45M1
02415111
08/01/06
03/81/28
03/01/06
03/01/06
11¢1/08
05/G2/06

SCHEDULE 38
FIXED INCOME SECURITIES PURCHASED DURING YEAR

PAR VALUE

300,060.050
175,000,060
25,060.060
300,080.000
480,000,000
300,000.060
100,000.000
260,000.000
3560,000.000
350.000.000
150,000,008
480,000.000
1,000,000.000
300,000.000
250,000.000
490,000,000
1,300,000.008
340,000.000
160,000.000
499.950.000
360,000.00¢
380,000.000
400,800,008
300,000.000
450,000.000
200,002.00¢
300.008.000
360,000.000
400,008.000
200,008.000
1£0,008.000
500,805.600
200,000.000
180,004.000
453.800.600
300,808.000
150,808.600
154,800,800
300.00¢.000
150.000.000

TRADE
BATE

06/07/0%
06/28/01
083301
11/29/0%
08728/
o801
09/27/01
Dy
o2/
12/06/31
R iy
OE31/1
8011
GEM4/61
0B14/21
Q0301
G506
11/38/31
1218/01
ov25/01
34118161
0211411
43114701
36104101
2161
G1/19:0%
0480701
1030401
o112/01
4104/01
0622101
05117501
g2/0210%
12101
o8igzm
04/26/0%
04/19/01
D4i20/01
01/25/01
04/24/01

NAME OF BROKER

AUTRANET INC-FIXED iNCOME(CLS
GOLDMAN SACHS + CO
AUTRANET INC-FIXED INCOME
SALOMON SMITH BARNEY INC

M L PIERCE FENNER SMITH INC FL
MORGAN P, SECURITIES INC
AUTRANET INC-FIXED INCOME
AUTRANET INC-FIXED INCOME{CLS
AUTRANET INC-FIXED INCOME
SALOMON SMITH BARNEY INC
SALOMON SMITH BARNEY INC
TUCKER ANTHONY INC

MERRILL LYNCH PIERCE FENNER -
FIDELITY CAPITAL MARKETS
FIDELITY CAPITAL MARKETS
MERRILL LYNCH PIERCE FENNER -
ABN AMRO

RW PRESSPRICH + COINC

BAIRD, ROBERTW + CO

MERRILL LYNCH PIERCE FENNER -
PAINE WEBBER INCORPCRATED
AUTRANET INC-FIXED INCOME(CLS
SALOMON SMITH BARNEY ING
DEUTSCHE BANC ALEX BROVWN IN
PAINE WERBBER INCORPCORATED
GRUNTAL +CO.

CHASE SECURITIES INC

LEHMAN BROTHERS INC
AUTRANET INC-FIXED INCOME(CLS
PAINE WEBBER INCORPORATED
AUTRANET INC-FIXED INCOME(CLS
MERRILL LYNCH PIERCE FENNER -
MERRILL LYNCH PIERCE FENNER -
BONOSDIRECTLLC .

ML PIERCE FENNER SMITH INC FI
GOLDMAN SACHS + CO

GOLDMAN SACHS + O

PAINE WEBBER INCORPORATED
ALITRANEY INC-FIXED INCOME(CLS
M L PIERCE FENNER SMITH INC FI;

COMM

15600
0.0¢
G.00
400

COST INCLUDING

ACCRUED COMMISSICN BUT

INT PAID

£.460.42
0.00
150,16
0.00
7,868.33
416,67
2,154.86
38811
2,168.67
0.0¢
2.00
1.345.83
3,541.67
1.753.13
1,432.29
5,737.50
20,186.11
G.¢o
146,67
1,069.34
456.00
1.9056.21
5,100.00
2,144.79
0.00
3,266.67
0.00
0.00
7.481.67
2927.78
1,206 .58
2.00
0.00
2,231.28
431.25
380800
1,743.75
177188
537708
¢80

EXCLUDING INT

323,865.00
£74,424.25
25,368,25
299,403.00
411,332.00
300,966.00
99,760.00
201,408.00
328,167.30
269,982.00
148,530.00
411,332.00
1,029,449.00
308,258.00
245,385.00
418,724.00
1,363,297.00
300,000.00
100,008.75
500,955.40
287,133.00
325 B60.0G
404,128.00
313,773.00
448,779.50
205,338,090
269,067.00
269,550.00
410,736.00
241,128,600
103,677.00
£99,288.50
198,534.00
10%,833.00
452,776.50
300,3683.00
154,40B.50
153,798.00
306,405.00
149,317.50



FUND

3C01%
jcle: i}
3Q01
3G01
3GQ01
3Q01
3001
3001
3Q01
Q01
3001
cle: )
3001
3001
3401
3Q01
3601
3001
3001
3Q01
3Q01
3Q01
3G01
3001
3Q01

SCHEDULE TOTALS

CUsIF

7838TGAFO
87612EADS
BT412EADB
G02118ALI2
8602118BAS
812810FJ2
$12810FMS
812810FM5
G12810FMS5
$12810FP8
G128272L5
912827245
9128275M0
$128275M0
8128275N8
812827674
912827674
G128276X5
S128276X5
812827782
12827782
048745AF4
PER166AXZ
88155KAHS
98157DAK2

ANNUAL STATEMENT OF THE TOWN OF ANDOVER RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 2001

SECURITY DESCRIPTION

S8C COMMUNICATIONS INC
TARGET CORF

TARGET CORP

TYCO INTL GROUP B A
TYCO INTL GROUP SA
UNITED STATES TREAS BDS
UNITED BTATES TREAS BDS
UNITED STATES TREAS BDS
UNITED STATES TREAS BDS
UNITED STATES TREAS BDS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS8
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES TREAS NT3
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
WELLE FARGO BK M A
WEYERHABUSER CO
WORLDCOM INC GA
WORLDCOM INC GA NEW

RAIE

5,750
5.500
5.500
6475
4.950
6125
6.26¢
6.250
6.250
5.375
6.250
6.250
6.000
6.060
6.000
5.000
5.000
4625
4625
5.080
5.000
6.480
£.000
6.400
8.250

MATURITY
DATE

Q502108
04/0%/07
04/01/07
09/08/02
08/01/03
08/15/28
{51630
0515130
051530
02/15¢31
Q2128102
02/28/52
08/15/04
08/15/04
0815103
02/%5/11
0211511
05115106
05/15/08
08/e511
0815111
02701741
Ll R
08/%5/05
0515131

PAR VALUE

50,000,000
250,800.000
156,000.900
500,600,000
406,600,000
250,000.000
250,800,000
156560000
20,000.000
200,000.000
400,000.060
250,806.000
400,006.000
400,000,000
400,000.000
500,000.000
300,805,000
300,800,000
450,000.000
300,000.000
200,000,000
306.008.000
400,000,000
300,000,060
450,000.000

SCHEDULE 38
FIXED INCOME SECURITIES PURCHASED DURING YEAR

TRADE
BATE

Dai25/04
0321101
04/30/01
081 1/01
07124401
Q205/01
0315101
03129/01
Q5131101
1H16/)1
0413/01
08181
Q2231
05/09/01
02123/01
03/22/01
[Eare it
onHm
926/
08i24/01
09124101
22881
Q807K
08RO
0831

NAME OF BROKER

M i PIERCE FENNER SMITH INC FI.
ML PIERCE FENNER SMITH INC FI
FIDELITY CAPITAL MARKETS

RW PRESSPRICH + COING
CHASE SECURITIES INC
GOLDMAN SACHS + CO

FIDELITY CAPITAL MARKETS
MERRILL LYNCH PIERCE FENNER -
MERRILL LYNCH PIERCE FENNER
FIDELITY CAPITAL MARKEYS
MORGAN STANLEY GO INCORPOR
CHASE SECURITIES INC

MERRILL LYNCH PIERCE FENNER -
NATIONAL FINANCIAL SERVICES C
MORGAN, 4P SECURITIES INC
MERRILL LYNCH PIERCE FENNER -
SPEAR, LEEDS & KELLOGG
LEHMAN BROTHERS INC

UBS PAINEWEBBER INC
DEUTSCHE BANK

MERRHK.L LYNCH PIERCE FENNER -
ABN AMRG BOND TRADING

BANK ONE CAPITAL MARKETS
AUTRANET INC-FIXED INCOME(CLS
RW PRESSPRICH + CO INC

0.08
300,00
660

2,650.00

COST INCLUDING
ACCRUED COMMISSION BUT

INT PAID EXCLUDING INT
0.00 40,862.50

6.00 248,837.50
84752 147,105.50
9453.43 512 090.00
000 469,935.00
7,364 98 211 875.00
539537 280,618.00
3,573.80 164,871.15
679,35 21134380
2,833.56 204.125.060
1,243.08 405,875.00
1.079.07 254,062.50
861.68 415,218.80
563536 418,375.20
861.88 4£22,000.00
276243 514,471.88
5,801.11 281,703.20
2.337.64 298,265.56
7.641.58 465,520.20
1,752,72 306,140.70
1141.30 204,062.50
1,558.75 305,253.00
466.67 388,488.00
§933.33 269,775.00
14,083.33 410,264.00
180,202.00 20,918,941.53



Eng

2001
301
a0
3amM
3aa1
30
360
Q0
301
3001
300
3301
3001
30
3001
G0t
RN
elil]
30
jelay]
3001
300
200%
005
3ao1
3901
a0ot
300t
300
G0t
aons
300
0N
303
300t
3004
3001
A
sieli2]
3QM
3Ge
300
3001
3Q01
30
3601
01
3301
Q01
N
3001
Elria
301
2601
001
3001

CUSIE

GO2451AA0
COZE20AC0
G4GR0AIED
0R7023AMT
224T44AYS
25161BAFT
FEETEEBLS
ZBIBLBARS
FAMBUKY
313443318
3135A35L6
313GSMELS
S158MEVT
INISGMEXT
J1ASGMEXT
31259MF B4
B135PMFHT
313GaMFHY
I13G4CZHA
ITABESCNS
A1ZBESING
339030484
3E0E2CUAG
ITQL25RTE
373206811
4233758R3
A4G008ABE
4550550A8
B17445DE6
T48148Q09
HORTHIALZ
BOTHILAHE
PI2BILEDE
SYZBI0EME
QIIBIOEPR
912810EPS
PIZB10EPE
FI2810EVE
BIFBICEYO
H12810FJ2
212810802
S12810F M5
QI2810FMS
SLZBFME
12827205
S128272L5
S128372Y7
9128272Y7
B1ZB2TEMO
B128275M0
9128275N8
12827508

- B12827521

B128276T4
912827674
$128276%5

ANNUAL STATEMENT OF THE TOWN OF ANDOVER RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMEBER 31, 2001

RETY TION

AXA FINL INC

ABBEY NATL PLC
AGSOCIATES CORP NORTH AMER
BOENG CO

COX COMMUNICATIONS ING NEW
DEUTSCHE AUSGLEICHSBANK
ECP OFER LTD PARTNERSHP
EL PASD ENERGY CORP DEL
FEQ HOBE LN BANK

FEDERAL HOME LN M¥G CORP
FEDERAL HOME | N MTG CORP
FEDERAL NATL MTC ASSN
FEDERAL NATL MTG ASSN
FEDERAL NATL MTG ABSN
FEDERAL NATL MTG ASSN
FEDERAL NATL MTG ASSN
FEDERAL NATL MI5 ASSH
FEDERAL NATL MTG ASSN
FEDERAL NATL MTG ASSN MTN
FNMA PQOL 717
FNMA BOOL 574877
FLEETBOSTON FINL CORP
GENERAL ELEC CAP CORP MTN
GENERAL MTRS ACCEP CORP
GEQRGIA PAC CORP

HELLER FINL INC
ICHWHAMINGTON INC

INTL 8K #OR RECON + DEV
RAORGAN STANLEY GROUP ING
QUEBEC PROV CDA

TYLG INTL GRGUP § A

LNION PRC RES GROLIP ING
URITED STATES TREAS BOS
URETED STATES TREAS BDS
UNITED STATES TREAS 805
UNITED STATES TREAS BDS
UNITED STATES TREAS BDS
UNITED STATES TREAS BDS
UNITED STATES TREAS BDS
URITED STATES TREAS BDS
UNITED STATES TREAS BDS
UNITED STAYES TREAS BOS
UNITED STATES TREAS BDS
UNITED STATES TREAS BOS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES TREAS NS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED BTATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS

7150
7.950
6.500
7.250
7.750
7.000
.00
5.750
6.875
7.000
7000
B8.250
6375
5.500
8500
250
7125
7.125
6.450
7900
7000
7.250
6850
5.500
8.875
B.40D
47358
7000
5628
5.750
8875

8125
7.25¢
F.125
7125
7125
6875
5500
§125
5,123
£3250
$250
5250
6,250
£.25¢
6250
5,250
£.000
5,000
8.000
6.000
B.500
5.000
£.000
4.625

MATURITY

RATE  DAtE

et lidi]
2629
405502
DEI5RE
0110
o535
B7HS
DEFES09
erfad.liers
0315110
[t
O5#15/23
05445008
08775004
GBS
/502
G2rE5I05
GEASA0E
03902
Q2731
92NE
OSM505
DORIH02
D142
057351
2171543
0501
AT
Q1120404
Q271509
fr=botar]
DANSH0Y
088
OBA1S22
g215723
PINE2I
L1523
ol: ko)
141526
[ Erc]
oBNERZR
0S50
058115/20
D511530
[enlwicir)
izl tix]
06130102
06/30/02
CHASH04
0B/13/04
cwisneg
081508
[l ]
o511
ca11814
OE508

FIXED INCOME SECURITIES SOLD DURING YEAR

NAME OF BROKER

DEUTSCHE BANG ALEX BROWN i
AUTRANET INC-FIXED INCOME([CL!
CAPITAL INSTITUTIONAL BERVICE
BANC ONE CAPITAL MARKETS
AUTRANET INC-FIXED INCOME(CLL
ABN AMRO BEOND TRADING

M L MERCE FENNER STH INC ¥
AUTRANET INC-FIXED INCOME
ABN AMRD

MERRILL LYNCH PIERCE FENNER -
FIDELITY CAPITAL MARKETS
FHELTY CAPITAL MARKETS
FDELITY CAPITAL MARKETS
MERRILL LYNCH PHERCE FENNER
TUCKER. ANTHONY + RL, DAY, INC
PRUDENTIAL SECURITIES INCORP
FIDELITY CAPITAL MARKETS
FIDELITY CAPITAL BARKETS
PRYOR MCCLENDON COUNTS
PRINCIPALPAYMENTS - MTG BACK
MERRIEL LYNCH GOVERNMENT 8F
LEMMAN BROTHERS ING
AUTRANET INC-FIXED INCOME(CLE
AUTRANET NC-FIXED INCOME(CLE
DEUTSCHE BANG ALEXBROWN IN
M L PIERCE FENNER SMITH INC Ft,
AUTRANEY INC-FIXED IRCOME{CLY
ABN AMRO BOND TRADING
AUTRANET INC-FIXED INCOME(CLY
NBC CLEARING SERVICES

CHASE SECURITIES INC

LEHMAN BROTHERS NG

FIDELITY CAPITAL MARKETS
FIDELITY CAPITAL MARZZTS
MERRKL LYNCH PIERCE FENNER -
MERRE L LYNCH PIERCE FENNER -
CHASE SECURITIES INC

MERRILL LYNCH PIERCE FENNER -
P MORGAN BECURIMIES INC
PRESSPRITCH

FIDELITY CAPITAL MARKETS
FIDELITY CAPITAL MARKETS
FEDSELL

RERRLL LYNCH PHRCE FENNER -
UVES PAINEWEBRBER iNC

UBS PAINEWESBER INC

MORGAN STANLEY ANDCC. INC
FIDELITY CAPITAL MARKETS
GOLDMAN SACHS + CO
NATHINAL FINANCIAL SERVICES C
MERRILL LYNCH GOVERNMENT SE
NATIONAL FINANCIAL SERVICES C
MER®ILE LYNCH PIERCE FENNER .
FIDELITY CAPITAL MARKETS
MERRILL LYNCH PIERCE FENRER -

SCHEDRE 3¢
TRADE
PAR VALLE DATE
B0G.000.000 D24
200600000 f2240
400,000.000  03/T0/01
400000000 101
ADD.000.000  GRAM
JNNCC0C0 1011241
150,000000 1B
200000000 02O
1,300.000.000  OH/QR/01
200000000 03151
506000000 D&/14I01
250000000 OG0
300000000 HGEOT
SOC.OU0.000 0822/
1000000060  10M2I
00000860 DAY
250000000 SO0
200,000.000 091301
403000006 G372
227183 THOIN
4978728280 032200
00000003 OTHMNM
0060000 02405
400000.00¢  03M4A0T
300000000  OG2EM01
450000000  GAIGZID
300000000 T3
300000000 0BOTAN
400,000,000 RRR2YN
INCLOMKC OV
S00.800.00C  B7r4/
300000000 1O
300000000 04M8/01
0000000 0716705
200,000,006 oUC4D
200000000 017221
200000006 HW22/1
200000000 01719/0%
2EQ.000.000 08180
75.000.000 05130
175.000.000  O6/04R)T
300,030,000 DArENOL
100000000 06070
200000000 0522003
HHL00.000  OBR470T
450000000 OB/26/0t
0000600 01104
$00G00.000  0WT0%
60000000 05310
000,000,000 DB
300,000,000 O8I0
400000000 DSOS
400,040,000 OB20/01
500000.000  05/16:0%
300000000 12060
330.000.000  08RTIDE

MERRILL LYNCH PIERCE FENNER -

COMM

:3e]
200.00
000
a.00
400.0C
oo
0.00
000
o.o0
.00
soo
0.00
4.0
oo
£.00
- +3
480
0.00
.00
000
iXe ]
000
300
400.00
0.00
.00
300
4.60
A0 00
©.00
800
6¢.0G
.00
.00
.00
2.00
400
4.00
4.00
.00
.00
.00
.00
200
2.00
«.00
9.00
.00
200
2.00
2.0
9.00
200
[:3+2]
0.60
000

PROCEEDS
FROM SALE

32624100
218.238.00
408.216.00
41128200
420700.00
RDBRON
147.102.50
288.505.00
1.340.963.00
38728120
53725500
254 417 50
325.806.00
624,335.50
1.0¥7,150.00
51356000
285.085.00
2585800
406.364.00
227118
505528.72
316,228.08
304,869.00
A00.388.00
303.857.00
453,140.00
300,012 00
319,788.00
08.616.00
291.024.00
§12.460.00
31287500
ABOO16.70
358,380.70
235.000.0¢
23512500
243 250,06
232, 71880
281,406 25
TS 00
163.230.43
319,734 30
107,087 50
21620220
2015625
457 2420%
407,682 50
BILA53.20
523,156, 40
1,040,000.00
317.78806
422,062 .40
438,156.18
4BZ, 265,50
289,812.50
29950770

200K
YALUE

323,685 00
21 460.00
402,416.00
411,865.00
414,976.00
311,161.80
148,530.00
206,919.00
1.322,135.00
213,9685.00
53492000
249 71667
31472786
£20,416.00
1.040,836.00
505,705.00
267,817.50
210,084.00
403,578.00
228180

498,843 60

a08,502.060
303,108.00
39%,800.00
313,773.00
445,778.50
301,412.96
13,890.00
392 508.00
268.834.00
542,080.00
31102200
387,798.00
361,686 00
238,312.00
238,312.00
238.212.08
233,968 06
28078006
81,662.50
190,312.5¢
33434056
107.687.93
215,154.06
203,359.38
457,578.15
408,124.00
607 69500
62408175
1,035,436 24
316,548.00
422,000.00
437,624.00
51137138
204,703.20
298,265.56

INTEREST

PROFITAOSS RECEVEDR
ONSALE  DURING YEAR
236600 15,245 87
117806 5344 17
5,800 0% 11,194 44
(594.00% 2344187
6,624.00 $,558.33
17,707.20 17.150.60
857250 315000
(7,014 0 13617 50
18,624 00 bRl 4
431320 o200
2.335.00 2.00
5.200.82 o.00
TEGTE 14 008
411350 00
36.314.00 a0
788500 1814236
2.467.50 00
576400 9.00
2,368 00 1204256
“483 543238
684312 2.0
782598 18.185.42
1761.00 8.589.55
4 5BE G0 14.972.22
(10,116.00) 408771
13,360.50 $5,819.99
{1.407.00) £.854.17
5.688.00 21,7000
&108.00 +3625.00
219000 1423125
370.00 13.845.49
165300 2122083
(7.782.30) ao0h
{5.295.30) oo
668 00 00
{2.167.00) .00
4.638.00 .00
{1,248 20) [e2e0]
a28.25 3,607 96
£2,837 50) 12,150.78
.08267) .00
{14,807 .56) +3,540.33
{534.53) 000
1.008.14 .00
(203103 30673.2¢
(335.98} .08
2,438 46 34,046 05
2,787.2G 000
2,074 65 53,071.82
485376 2.08
1241.08 1345145
62,40 o006
(245782} 22357.02
{28.806.38; 18622 61
B.109.30 9.00
1047 34 .08

224600
T.I78.00
580600

§.624.00
r7ar 20
557250

1882400
431320
2.335.00
520083

14.078.14
4. €13.80

WL
7965600
2.467.59
576400
288800

£843.12
7.826.80
1.761.00
4.586.00

13,380.50

508000
6,108.05
213003

370.00
1,663.00

#8800

4,938.00

§26.25

1.008.14

243840
2.767.20
207465
4.863.78
i.241.08

5240

8,128.30
1252 34

(534 00}

(7.014.00}

{452

[.118.60)

£1,407.00)

(7.782.30)
{5.265.30)

(3,387 00y
£1.249.20)
{3.937.50)
£7.082.0%)
(14,607 58)
(534.53)

{20310
(335 08

(2,467.62)
128,906.38)



ELND

30
30101
3001
3001
3G01
3001
3001
3001

SusiP

gIR827782
sTaERIue}
FI282TBA
012827083
R12827262

SIMTRCR
BAG7ECHE
S8 EEKAHS

SCHEDULE TOTALS

ANNUAL STATEMENT OF THE TOWN OF ANDOVER RETIREMENT SYSTEM FOR THE YEAR ENGED DECEMBER 31, 2001

SECURITY DESCRIPTION

UNITED $TATES TREAS NTS
UNTED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITELD TECHNGLOGIES CORP
WELLS FARGC « CO
WOREDCOM INC GA

BATE

5000
6500
€.500
6.500
&.500
7125
208
€.400

MATURITY
DATE

8%
BEr1505
DBASIE
DBASIG
1015006
141516
0579403
QBn505

BARNVALUE

100600000
00,6000
&00,000.000
200.000.000
500,000,000
300,000,600
300.000.000
500,000.000

SCHEDULE 30
FIXED INCOME SECURITIES SOLD BURING YEAR

TRADE
2ATE

12110
a2
DBIZEI
f[nae1
QTR0
ewy
0202810
DBIFHOY

NAME OF BROKER

RMERRILL L YNCH GOVERNMENT SE
FIDELITY CARITAL MARKETS
MORGAN STANLEY €O INCORPOR
FIDELITY CAPITAL MARKETS
FIDELITY GAPITAL MARKETS
SALOMON SMI'TH BARNEY INC
ABN AMRO BOND TRADING
GOLDMAN SACHS + GO

LOMM

fidi]
GO0
0.00
2.00
A
.00
.00
0.00

200000

PROCEEDS
ERQM SALE

B5.460 04
42275000
432,562.46
215.250.00
§32.500.00
31368600
31138200
505,160.00

23.878.32584

BOOK
YALUE

182,040 64
422 936 00
422 936.00
211,468.00
HADBI500
315,548 00
307,395 00
52 37300

23.811,718.45

PROFITAOSS

INTEREST
RECEIVED

ONSALE  DURING YEAR

(2.579.70)
186,00}

$ 526 46
7.782.00
{1.085.00)
{2.B80.00}
388700
12,837 00

168680718

.00
£3.413.04
.00

400
.464.29
13,715.62
7.440.00
24,265 67

652,074.81

5.626 46
778200

3.957.00
1285790

255,072.23

{2.578.70)
(18600}

{1,055.00}
(2,880.90)

[301.465.04}



ANNUAL STATEMENT OF THE TOWN OF ANDOVER RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 2001

EghND  Glsm

3001 0G184A105
3601 GO209A106
3009 D26874107
3001 DR0TIENG
3001 031162100
3Q01 032814107
3001 038229103
300 038222106
3001 V53498108
3Q0% 110122108
3Q014 149123101
30014 156700106
3001 172967101
3001 200300200
3601 206197185
3003 283361109
3G03 285661104
300 362316102
3001 313568109
3G01 369550108
3004 369604103
3004 370334104
3004 81197102
004 421815108
feletel) £21533102
Iaus 437076102
losil 458146100
3Q04 459200101
30m 478160104
300 484368103
3Qm 495532108
3Q01 582834107
Q01 585055108
3Qo1 5893314407
3001 594918104
3001 604059105
3Q0 654902204
3001 713448108
300t 717081103
3Q0t 747525103
30Mm FIsaTIeT
Q0 786514208

SCHEDULE 4A

EQUITIES OWNED AT END OF YEAR

RITY IFTION

AOL TIME WARNER INC

AT+ T WHRELESS SVCS INC
AMERICAN INTL GROUP INC
AMERISQURCEBERGEN CORP
AMGEN ING

ANADARKG PETE CORP
ANHEUSER BUSCH COS INC
APPLIED MATERIALS INC
AVAYA INC

BRISTCL MYERS SQUIBS CO
CATERPILLAR iNC
CENTURYTEL INC
CITIGROUP ING

COMCAST CORP

CONCORD EFS ING

L PASO CORP

ELECTRONIC DATA S8YS CORP NEW
EXXCN MCBHL CCRP
FEDERAL NATL MTG ASSN
GENERAL DYNAMICS CORP
GENERAL ELEC CO
GENERAL MLS INC

GOLDEN ST BANGORP ING
HEALTH CARE PPTY INVE INC
HEALTH MGMT ASS0OC

HOME GEPCOT INC

INTEL CORP

INTERNATIONAL BUSINESS MACHS
JOHNSON + JOHNSON
KIMBERLY CGLARK CORP
KING PHARMACEUTICALS INC
MEAD CORP

MEDTRONIC INC

MERCK + CGINC

MICROSCFT CORP
MINNESOTA MNG + MFG GO
NOKGIA CORP

PEPSICO ING

PFIZER INC

QUALCOMM INC

ROHM + HAAS CO

SAFEWAY INC

SHARES

27,400 500
43,000.000
9,200,000
4,000.060
12,000,000

7,000.000
21,440,000
11,200,000
37.500.000

6,500,000
13,400,000
21,000.000
30,933.000
1,200.060
13,400,000
14,800,000

9,000,000
17,900,000

8,800.000

4,400,000
38.500.000
10,000,600
25,500,000
10,500,000
20,100.000
11,400,000
18,500,000

3,500.000
12,100,000

5,300.000
16,766.000
7,200,800
3,500,000

8,400,000
20,700.000

3,100,000
7,200,600
4,580,000
15,400,600
13,000,000
10,700,000
20,000.000

PRIGE
PER SHARE

3210000
14 370060
7840000
63.55000
56.44000
56.8500C
45.21080
40.10000
1215000
51.60060
52 25000
32.80060
50.48060
36.00000
32.78000
4481000
68.55000
38.30000
75.50000
79.64000
40.08080
$2.01000
26.15000
3621000
18.40000
51.01000
3145000
120.86000
59.50000
59.80000
4213000
30.89000
51.21000
58.80000
§6.25000
118.21000
24.53060
48 69000
3985800
50.50800
3463000
41.75000

MARKEY VALUE
AT END OF YEAR

879,540 00
617.810.00
1,524 480 00
589,700 00
677.280¢.00
367.850.00
#69.202.40
449,520.00
45562500
331,500 00
700,150.80
$86,600.00
1.561,497 .84
406 800.00
439,252.00
£60,228.00
§18,850.00
703,470.00
#£59.600.00
I50.416.00
1,543.080.00
820,160.00
666.825.00
380,205.00
368.840.00
581,514.00
581,826.00
423,360.00
T15,110.00
3E,940.00
708.351.58
$31,308.00
691,335.00
493,824.00
1,371.375.00
366,451.00
421,816.00
728,316 26
613.690.00
656,500.00
370.541.00
835,000.00

CHANGE N
MARKET VALUE
INCRIDECR

(238 630.04)
36,774.81
{304,239.75)
£2372.59
(24,996.26)
(31,546.78)
15.076.54
(49.107.83)
(30,783.96)
(22.823.04)
83,457 28
(27,663.78)

{1.242.97)
(B1.816.61)
101,748.48

{331,708.71)
43,583.81

(8,204.48)
(10,297.99}

(9.019.50)

(185 444 69}

82.938.87

{86,520.42)
8,278.36
(265,784.24}

92,051.02

34,915.56
04,761.25

52,186.32

(4.793.61)

70,458.80

14,745.59
(14,820.83)

(151,036.07)
256,706.66

18,014.11
(54,46%.95)

60.076.45
(72,748.58)

{105,841 48)
48,192.2%
{251,068.97)

DIVIDENDS
RECENVED
DURING YEAR

0.60

0.00
2723.40
277.80
0.00
1,568.00
13.046.10
0.0¢

.08
%812.50
13.270.00
850.00
6,351 80
o.06

8.00
14,096.20
1.245.00
883200
1.620.00
0.00
14,704.00
0.00
7.080.00
347600
0.00

1.642.00 .

1,302.00
2,437.00
£,210.00
0.00

0.00
6,715.00
2,130.00
10,424,00
000
11,460.00
906.93
4,887.10
9317.00
8.06
2,540.00
8,00

38,774.81

$2,372.59

15,076.54

63 487.28

101,748.46

43,583.81

82.938.87
8,278.38
92,081.0%
3491556
104,764.25
82,988.32
T4.458 80
14,745.59
258,798 86

1881411

60,076.45

48,182.21

(239,630.04)
{304,239.75)

24,998.28)
(531,546.78)

(49.107.83)
(30,763.98)
(22,823.04)
(27,669.76)

(1.242.97)
(51,816.5%)
{331,708 74)
(8,254.48)
(10,297.99)
{0,012.50}

(185,444,689}
(86,520.42)

{28,784.24)

(4,753.61}

{14,620,83)
(181.038.07)
{54,485 90)

(72.798.59)
{104,841 46)

{251,088.597}



ANNUAL STATEMENT OF THE TOWN GF ANDOVER RETIREMENTY SYSTEM FOR THE YEAR ENDED DECEMBER 31, 2001

FUNG cusip
30m BOBEST 108
300t BOE535104
3001 876126186
3am 830335100
30m 882508104
3061 683556102
Q01 602124106
3G01 G02973304
30403 §130%7409
3Q01 914906182
3001 92343V 104
08t $26503102
3001 831142103
3001 531422109
a0t G43846103
3001 $8388B100
SCHEDULE TOTALS

SCHEDULE 4A

EQUATIES OWNED AT END OF YEAR

SECURITY BESCRIPTION

SCHLUMBERGER LTD
SCENTIFIC ATLANTAINC
TARGEY CORP

TENET HEALTHCARE CORP
TEXAS INSTRS INC

THERMO ELECTRON CORP
TYCOINTLLTD

US BANCORP DEL

UNITED TECHNOLOGIES CORP
URIVISION COMMUNICATIONS INC
VERIZON COMMUNICATIONS
WACHOWVIA CORP 2ND NEW
WAL MART STORES INC
WALGREEN CO

WATERS CORP

XCEL ENERGY INC

SHARES

14,700,000

3.500.000
18,500.000

5,700.000
15,000.000
34,700.000
24,200.000
31.000.000

8.600.000
1€.808.060
16.000.000
12,100.000
17,400.000

$,200.000
16,300.000
18,000,000

PRICE
PER SHARE

5495000
28 84000
4105000
58.72000
28.0600C
23.8600¢
58.90000
28.9300C
64.63000
48.46000
47 46000
3136000
57.55000
33.6600¢
38.75000
27.74000

CHANGE IN
MARKET VALUE  MARKET VALUE
AT END OF YEAR INCR/DECR

BO7 765.00 84,176.70
42,790.80 (9.45)

836,275 00 71,364 64
334,704.00 18,377.75
420,000.00 {51,484 50)
756,362.00 59.083.15

1,248 680.00 75,464 .09

848 .830.0¢ B67.751.75
856,818.00 {98,708.73}
£79,728.00 140,191.28
474,£00.00 {30,611.35)
379.456.00 as281
1,001,370.00 78,371.50
309.672.00 (28,131.94)
554,125.00 {228,338.59)
443,840.00 {17,256.68)
37.241,148.02 (796,840.97)

DIVIDENDS
RECEIVED
DURING YEAR

0.0
0.00¢
1,611.50
0.06
680.06
1.240.43
830,06
0.0¢
5,557 .56
&.60
18.826.50
&.00
3,830.00
907.50
2900
¢.00

195,573 66

8447870

71,384.54
%6,377.75

£9,083.15
75.494.00
&§7,1501.75
140,191.28

392.61
79,371.50

1,743 656.07

{9.45)

$51,464 .50}

{55,708.78)
(30£11.38)
(29,131.94)

(228 ,339.59)
{17.256.58)

{2,592.457 64}

{798,840.57}



FUND

3Q01
30014
3001
3Q01
3001
3Q01
3Q01
Q01
3Q01
3am
3001
3Q01
Qo1
Q01
300t
3Qo1
3Q01
3004
3Q0t
3Q01
3Q01
3G
3001
3001
3001
30
30
el
3001
3001
30m
300
3001

3a
3Qe1
3Q01
3Q01

cusie

003085102
001085102
001055102
001055102
0010585102
00130H10S
CO130H1GS
001B4AL0S
00184A 05
00184A105
00184A105
00184A105
00208A106
00209A106
QOZ0BA106G
020002101
020002301
022615108
025816108
025816108
025816108
026602107
026609167
028609107
026609107
026874107
028874167
026874107
03071P 102
03071102
03071P102
03073E305
O3073E105
O307IE106
Q3073EY05
03073E105
031182100
931162100

ANNUAL STATEMENT OF THE TOWN OF ANDOVER RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 2004

SECURITY DESCRIPTION

AFLAC ING

AFLAC INC

AFLAC INC

AFLAC INC

AFLAC INC

AES CORP

AES CORP

AOL TIME WARNER INC

AOL TIME WARNER INC

AQL TIME WARNER INC

AQL TIME WARNER INC

AQL TIME WARNER INC

AT+ TWIRELESS SVCE INC

AT+ TWIRELESS 8VCS INC

AT+ TWIRELESS SBVES INC
ALLSTATE CORP

ALLSTATE CORP

ALZA CORP

AMERICAN EXPRESS GO
AMERICAN EXPRESS CO
AMERICAN EXPRESS CO
AMERICAN HOME PRODUCTS CORP
AMERICAN HOME PRODUCTS CORP
AMERICAN HOME PRODUCTS CORP
AMERICAN HOME PROGUCTS CORP
AMERICAN INTL GROUP ING
AMERICAN INTL GROUP INC
AMERICAN INTE GROUP INC
AMERISOURCE HEALTH CORP
AMERISGURCE HEALTH CORP
AMERISOURCE HEALTH CORP
ANMERISOURCEBERGEN CORP
AMERISOURCEBERGEN CORP
AMERISOURCESERGEN CORP
AMERISOURCEBERGEN CORP
AMERISQURCEBERGEN CORP
AMGEN INC

AMGEN INC

SCHEDULE 48
EQUITIES PURCHASED DURING YEAR

SHARES

2,800.000
5.000.000
600.000
+,608.000
700.000
200,000
600.000
14,700.000
3,760.000
£00.000
1,500,000
6.500.000
26,800.000
11,800,000
4,300,000
1,200,000
1,460.000
200.000
2,400,000
2,500.000
600.000
200.000
£00.000
2,000.000
1.000.000
500066
1,300,000
2,100,000
3,500.000
800.000
2,600.000
6.700.000
4,800,000
1,000,800
2,000,000
2,800,000
200,000
4,800.000

TRADE
RATE

$1/23/01
Q32311
050111
051181
120
D5
05748/
o1z
Q271N
QBIG1
05/18/01
480211
21710
1218
12120/1
051801
1121
0501
108101
1G2/01
1102101
050111
O518/01
Iyl
10201
8101701
05M18/01
1142101
05425101
$5/30/01
05/30/01
08/30/01
110101
G201
11EBI
1ACTIA
R0
09120001

MNAME OF BROKER

MERRILL LYNGH PIERCE FENNER
FACTSET QATA BYSTIMES INC
SALOMON SMITH BARNEY INC
SPEAR, LEEDS & KELLOGG CAPIT,
LEHMAN BROTHERS iINC
SALOMON SMITH BARNEY INC
SPEAR, LEEDS & KELLOGG CAPIT.
MERGER NON CASH

BEAR STEARNS + CO INC
SALOMON SMITH BARNEY INC
SPEAR, LEEDS & KELLOGG CAPIT.
SK INTERNATIONAL SECURITIES
SUNTRUST CAPITAL MARKETS iNC
BEAR STEARNS + CO INC
SANFORD CBERNSTEINCO LLE
SPEAR, LEEDS & KELLOGG CAPIT,
BNYES| TRANSITION MANAGEMEN
SALOMON SMITH BARNEY INC
MERRILL LYNCH PIERCE FENNER
MERRILL LYNCH PIERCE FENNER
LEHMAN BROTHERS INC
SALOMON SMITH BARNEY ING
SPEAR, LEEDS & KELLOGG CAPIT,
U8 BANCORP PIPER JAFFRAY INC
BNYES! TRANSITION MANAGEMEN
SALOMON SMITH BARNEY INC
SPEAR, LEEDS & KELLOGG CARIT,
BNYESI TRANSITION MANAGEMEN
181 GROUPING

15 GROUPING

LIGUIDNETING

MERGER NON CASH

BNYESI TRANSITION MANAGEMER
BNYES| TRANSITION MANAGEMER
K INTERNATIONAL SECURITIES
UBS WARBURG LLC

SALOMON SMITH BARNEY INC
CREDIT SLASSE FIRST BOSTON Ot

168.00
300.60
36.00
24.00
42.00
12,64
4.00
0.60
222.00
36.00
22.50
414.60
1.608.00
T744.00
258.00
18.00
£4.00
12.00
144.00
156.00
36.00
12.08

120.00
63.00
3000
19.50

128.00

234.00
48.00
40.00

0.00

288.00
60.00

120.00

174.00

0.00

COST
INCLURING

COMMISSION

172,093.88
126,850.00
18,996.00
51,864.64
17,997.00
9,312.00
27,386.28
511,952.00
171,409.09
30,696.00
81,247.50
324,165.45
382,711.20
160,674,99
57,749.00
52,608.88
44868400
9,266.00
7045224
75,740.34
18,000.00
1,628.00
37,053.00
119,040.80
56,260.00
41.705.00
107,984.50
174,024.00
21872210
45310.88
113,340,060
378372.68
299,788.76
62,733.00
117,546.00
170,895.84
12,392.00
281,628.96



3001
3001
3008
3Q01
30
3001
3001
30
301
3001
3001
3Q01
3G
3G
G061
30
3G
3001
QM
3001
30
30Mm
3Q01
3001
3001
3001
3Q01
3Qot
30201
3004
3001
Q01
3001
3004
3Q014
3001
300t
3Q0t

GUsIP

031162100
033162100
031162100
032511107
03z511107
032511107
Q32514167
032511107
032511107
032581107
032584107
032511107
032511107
036228103
036229103
035229103
035228103
038222105
038222105
038222105
038222105
Q38222105
438222105
38222105
438222105
038222105
038222108
053499108
(53485109
053499109
053499109
(53499109
053455109
053499109
097023105
097023105
097023106
097023105

ANNUAL STATEMENT OF THE TOWN OF ANDOVER RETIREMENT S3YSTEM FOR THE YEAR ENDED DECEMBER 21, 200t

SECURITY DESCRIPTION

AMGEN INC

AMGEN ING

AMGEN INC

ANADARKG PETE CORP
ANADARKS PETE CORP
ANADARKCG PETE CORP
ANADARKO PETE CORP
ANADARKC PETE CORP
ANADARKO PEYE CORP
ANADARKG PETE CORP
ANADARKD PETE CORP
ANADARKC PETE CORP
ANADARKC PETE CORP
ANHEUSER BUSCH COS INC
ANHEUSER BUSCH COS INC
ANHELSER BUSCH COS ING
ANHEUSER BUSCH COS INC
APPLIED MATERIALS INC
APPLIED MATERIALS INC
APPLIED MATERIALS INC
APPLIED MATERIALS INC
APPLIED MATERIALS INC
APPLIED MATERIALS INC
APPLIED MATERIALS INC
AFPLIED MATERIALS INC
APPLIED MATERIALS INC
APPLIED MATERIALS iINC
AVAYA INC

AVAYA NG

AVAYA INC

AVAYA INC

AVAYA INC

AVAYA INC

AVAYA INC

BOEING CO

BOEING CO

BOEING GO

BOEING CO

SCHEDULE 4B
EQUITIES PURCHASED DURING YEAR

SHARES

600.000
3,500,000
3,100.000
1,800.000

200.000
2,500,000

500.000

£0¢.000
1,800.000

800.000
3,200.000

700.000

600.000
2,300.000

502,000
3,200,000
2,500,000
1,700.000

900.000
1,000,000

100.000

300.000
1,106.000
2,400.000
3,300,000
3.000.000
1,706.000
7,100.000
7,000.000
3.500.000
5,500,000
2,700.000
8,400,000
3,300.000
2,700.000
2,100.000

200.000
1,206.000

TRADE
DATE

1402/
14708701
121770%
03/20/01
08/04/0%
0514703
05/15/01
08718701
06/08/0%
06/1170%
0111104
11702/01
12/20/0%
01705401
05/01/0%
09707103
11/02/0%
02/20/0%
02/26/04
03723701
0503103
LAY ]
08/15/0%
0619701
08/0610
10/25/0%
302704
1210704
1210/
12111/0%
1213201
12131
2115701
12/20/01
D3/30/01
04/30/01
05/05701
05/08/01

NAME OF BROKER

LEHMAN BROTHERS INC

BEAR STEAANS + CO INC

BEAR STEARNS + COINC
SKINTERNATIONAL SECURITIES
SALOMON SMITH BARNEY ING
SANDERS MORRIS MUNDY
SIMMONS +COMPANY INTERNATK
SPEAR LEEDS & KELLOGG CAPIT.
SPEAR, LEEDS & KELLOGG
SPEAR, LEEDS & KELLOGG

BANC AMERICA SECURITY LLC MC
LEHMAN BROTHERS INC
SANFORD CBERNSTEIN COLLC
MORGAN STANLEY AND CO, INC
SALOMON SMITH BARNEY INC
LEHMAN BROTHERS INC

BHYESE TRANSITION MANAGEMEN
MORGAN STANLEY AND CO, INC
MORGAN STANLEY AND CO, INC
MORGAN STANLEY AND CO, INC
SALOMON SMITH BARNEY INC
SPEAR, LEERS & KELLDGG CAPIT,
PULSE TRADRING LLC

PULSE TRADING LLG

BANG AMERICA SECURITY LLC M(
GOLDMAN SACHS + CO

LEMMAN BROTHERS ING
BEUTSCHE BANC ALEX, BROWN |
SK INTERNATIONAL SECURITIES
BNYES! TRANSITION MANAGEMER
SK INTERNATIONAL BEGURITIES
S INTERNATIONAL SECURITIES
SKINTERNATIONAL SECURITIES
SK INTERNATIONAL SECURITIES
HEAR STEARNS + CO INC

BEAR STEARNS + CO INC
SALOMON SMITH BARNEY ING
GOLOMAN SACHS + CO

COM

0.0¢
0.00
0.00
108.00
12.00
168.00
48.00
12.00
108.00
48.00
192.00
42.00
38.00
138,00
3c.00
192.00
160.00
0.60
0.00
0.0¢
.08
0.00
27.50
60.80
0.00
0.00
0.00
426.00
420.00
216.00
330,00
162.00
488.00
188.00
162.00
126.00
12.00
72.00

COSY
INCLUDING
COMMISSION

34,650.00
204,828.10
181,170.20
119,683.98

12,914.00
179,G24.44

52,721.68

54,644.00
106,622.46

48,237.44
158,629,768

40,005.98

32,200,02

96,357.35

20,530.00
136,881.76
107,299.00

79,800,72

38,193.75

50,719.70

£,384.00

16.459.89

53,014.96
148,932.32
160,116.99
103,508.40

64,481.00

94,565.41

92,147.30

4B,425.72

73,970.60

34,745.49
105,030.69

40,515.75
154 487.01
130,816.56

12,776.00

77,589.68



3Q01
3Q01
3Q01
3001
3Q01
3Qo0t
3Q01
3001
3Q01
3Q0t
3Q0%
3001
3Qa01
3001
3Q01
3Q0%
3Q01
3001
3001
3001
3001
3Q0%
3001
3601
3001
IG01
3Q01
3001
301
3Q01
3Q01
3Qo1
3Q01
3001
3001
3001
3Q01
3Q01

cusip

087023105
ki s aki
161121101
110122108
110122108
110122108
110122108
125509109
125500109
125500108
125509109
14148Y108
148123101
148123101
149123101
148123101
145123101
15101Q108
s1g1Q1c8
$56700108
1568700106
156700106
156700106
156700106
1611704107
172967101
17286711
172967101
381216100
191216100
266300200
200300200
2006300200
200300200
204483100
264483100
206197105
206197105

ANKUAL STATEMENT OF THE TOWN OF ANDOVER RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 2001

SEGURITY DESCRIPTION

BQEING CO

BOSTON PPTYS INC
BOSTON PPTYS iNC
BRISTOL MYERS SQUIBB CO
BRISTOL MYERS SQUIBB CO
BRISTOL MYERS SQUIBE CO
BRISTOL MYERS 5QUIBB GO
CiGNA CORP

CiGNA CORP

CIGNA CORP

CiGNA CORP

CARDEINAL HEALTH INC
CATERPHLAR INC
CATERPHLAR INC
CATERPILLAR INC
CATERPILEAR INC
CATERPLLAR [NC
CELESTICAINC

CELESTICA INC
CENTURYTEL INC
CENTURYTEL INC
CENTURYTEL INC
CENTURYTEL ING
CENTURYTEL INC

CHARTER COMPAUNICATIONS INC DE

CITIGROUP INC

CITIGROUP INC

CITIGROUP INC
COCACOLACO
COCACOLACO

COMOAST CORP

COMCAST CORP

COMCAST CORP

COMCAST CORP

COMPAQ COMPUTER CORP
COMPAQ COMPUTER CORP
CONCORD £FS INC
CONCORD EFS iNC

SCHEDULE 48
EGLETIES PURCHASED DURING YEAR

SHARE

500.060
300,800
700.000
200.00%
600.000

2,700,000
3,800,000
2,000.580
1,500.000
200.900
500,000
4,900.060
300.00%
700.000
1,600.000
1,400.900
1,500.000
2,900.000
300.000
13,600,000
1,100.000
$00.000
3,000,060
2,100.560
$2,300.500
800.000
2,000.000
3,400.000
1,600,000
2,800,000
5,400.900
3,700.000
3,100.000
1,500.000
18,500,000
3,300.000
3,800.000
§,100.00C

TRADE
DATE

05/18/01
05101/01
05/18/01
o5/01/01
Q51801
11/68/01
110801
05/14/01
O5/15/01
511801
11021
07158/
050111
05/18/31
100851
pieieclivg]
F192I01
0220001
05/01/1
1111381
1HIN
12008/01
12110/
priviisg
05123701
QEBUN
o5n18/81
1102
0102101
6170311
06/05/01
06/86/01
QTN
11/02/01
Q17181
03/23/01
10/81/01
1002101

NAME OF BROK

SPEAR, LEEDS 8 KELLOGG CAPIT,
SALOMON SMITH BARNEY INC
SPEAR, LEEDS & KELLOGG CAPIT,
SALOMON SMITH BARNEY INC
SPEAR, LEEDS & KELLOGG CAPT,
MERRILL LYNCH PIERCE FENNER
MERRILL LYNCH PIERCE FENNER
LEHMAN BROS INC,

INSTINET

SPEAR, LEEDS & KELLOGG CAPIT.
LEHMAN BROTHERS INC

MERRILL LYNCH PIERCE FENNER
SALOMON SMITH BARNEY INC
SPEAR, LEEDS & KELLOGG CAPIT,
FACTSET DATA SYSTIMES INC
FACTSET DATA SYSTIMES INC
BNYESE TRANSITION MANAGEMEN
BANC AMERICA SECURITY L1.C MC
SALOMON SMITH BARNEY INC
MORGAN KEEGAN 5 COINC
INVESTMENT TECHNCLOGY GROL
SALOMON SMITH BARNEY ING
INVESTMENT TECHNOLOGY GROU
SANFORD CBERNSTEIN CO LLC
GOLDMAN SACHS + CO
SALOMON SMITH BARNEY iNC
SPEAR, LEEDS & KELLOGG CAPIT,
BNYES| TRANSITION MANAGEMEN
MORGAN STANLEY AND CO. ING
MORGAN STANLEY AND CO, INC
BEAR STEARNS + CO ING

BEAR STEARNS + COINC
MORGAN STANLEY CO INCORPOE
LEHMAN BROTHERS (INC

O NEIL, WILLIAM AND CO. INC/BCC
SPEAR, LEEDS & KELLOGG
SALOMON SMITH BARNEY INC
INSTINET

7.50
18.00
10.50
12.00

5.00

162.00
22800
120.00

A45.00

4.50

3000

204.00
18.00
10.50
60.00
84.00
90.00
174.00
18.00
780.00
22.00
54.00
78.00
126.00

0.00
48.00
30.00

204.00
96.80
168.00

Q.00

Q.00

0.60

0.00

1.110.00
234.00
0.8G
405.00

COsT
INCLUDING
COMMISSION

34,107 .50
$1.781.00
27.975.50
14,054.00
33,717.00

146,775.78

207,547.26

185,568.00

139,230.00
28,085.79
39,875.00

331,200.80
15,009,600
38,664.50
46,749.30
65,449.72
68,623.95

160,508.53
15,528.00

443.500.70
37 658,50
32,011.47

133,275.69
69,8615.00

258,300.00
40,312.00

181,230.00

158 770,00
97.442.24

171,415.16

21341745

£52,845.59

134,637.91
54,600.00

373,748.25
£0,078.70
02,240.82

20356272



ANNUAEL STATEMENT GF THE TOWN OF ANDOVER RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 2001

SCHEDLULE 4B
EQLETIES PURCHASED DURING YEAR
cosY

TRADE INCLUDING
FUND CUsIe SECURITY DESCRIPTION SHARES DATE  NAME OQF BROKER COMM COMMISSEON
30 208197105 CONCORD EFS INC 1,500.000 1%/02/01 LEHMAN BROTHERS INC 0.09 4570000
3G 22544731 CREE INC 2,600.600 0¥/1801 HERZOG HEINE GEDULD ING 0.00 89,520.44
3Q01 225447101 CREE INC 2600000 092201 HERZOG HEINE GEDULD INC 0.00 58,631.40
300t 25179M 103 DEVON ENERGY CORPORATION NEW 2500000 012501 CS FIRST BOSTON CORPORATION 150.00 147,799.50
3G 25179M103 DEVON ENERGY CORPORATION NEW 3.800.000 042801 C5 FIRST BOSTON CORPORATION 228.00 224,759.74
3001 25179M103 DEVON ENERGY CORPORATION NEW 2,800.000 02/05/01 UBS WARBURG LLC 168.00 1680,831.52
300 25179M103 DEVON ENERGY CORPORATION NEV 2,000,600 02720001  UBS WARBURG LLC 126.00 116,521.20
M 25178M03 HEVON ENERGY CORPORATION NEW 1,100.000 022101  CS FIRST BOSTON CORPORATION 66.00 £5,429.32
30 25478M103 DEVON ENERGY CORPORATION NEW 400.000 050101  SALOMON SMITH BARNEY INC 24.00 22,524.00
30 25179M103 DEVON ENERGY CORPORATION NEV 1,000.000 05/18/0% SPEAR, LEEDS & KELLOGG GAPIT. 15.00 82,085.00
3Q0 260543103 DOW CHEM CO 7,100.000  07/03/01  SALOMON SMITH BARNEY iNC 426 .00 242062.43
3Q01 260543103 DOW CHEM CO 2,800.000 07/08/0% SALOMON SMITH BARNEY INC 168.00 84,887.52
30m 250543103 DOW CHEM CO 1,200.000 190201 BNYES! TRANSITION MANAGEMER 72.00 42,120.00
30 268648102 E M C CORP MASS 2,200.000 0%/23/01  CITATION GROUP 132.00 171,055.84
3Q01 268648102 E M C CORP MASS 2,300.000 03/48/01 SK INTERNATIONAL SECURITIES 138.00 75,225.99
3Q01 268648102 E M C CORP MASS 400000 0318401  PRUDENTIAL SECURITIES INGORF 24.00 13,083.12
3001 268648102 E M C CORP MASS 500.000  05/0%/0%  SALOMON SMETH BARNEY INC 30.00 2083000
3001 268548102 E M C CORP MASS £,200.000  05/18/01  SPEAR, LEEDS & KELLOGG CAPIT, i6.00 48737684
3Q01 258648102 E MC CORP MASS 4,800,000  08/08/0% BANC AMERICA SECURITY LLC MC 288.00 162.736.80
3001 2685648102 E M C CORP MASS 100000 08/11/0%  BERNSTEINSANFORD G+ CO INC 6.00 3,376.00
3Q81 283361109 EL PASO CORP 500.000  05/0YH0Y  SALOMON SMiTH BARNEY iNC 30.00 34 27500
3001 2B33EL109 El. PASO CORP 1300000  05/18/01 SPEAR, LEEDS & KELLOGG CAPIT. 19.50 83.843.50
3Q01 282361109 ElL PASO CORP 1,000,000 080801 SPEAR, LEEDS & KELLOGG 60.60 57, 158.50
3Q01 283365109 El PASO CORP 1.400.000 0&8/11/0% SPEAR, LEERS & KELLOGO 84.00 B 90070
3001 283381109 EL PASQ CORP 1.600.C00  14/02/D1  BNYESI TRANSITION MANAGENMER 96.00 78,176.00
3Q0% 285661104 ELECTRONIC DATA 8YS CORP NEW 4,900.000 1062301 SANFORD CBERNSTEIN CO LLC 29460 304.300.78
3Q01 285661104 ELECTRONIC DATA 5YS CORP NEW 400,000 1G/29/0%  BK INTERNATIONAL SECURITIES 24.00 25,638.00
3Q0% 285661104 ELECTRONIC DATA 5YS CORP NEW 400,000 Y3001 GOLDMAN SACHS + CO 24.00 25,404 28
3003 285661104 ELECTRONIC DATA 5% CORP NEW 1,700,000 10/3H01  BK INTERNATIONAL SECURITIES 102.00 11002213
3GM 285661104 ELECTRONIC DATA 8YS CORP NEW 800.000  11/02/01  LEMMAN BROTHERS INC 54.00 58,564.00
3001 285661104 ELECTRONIC DATA SY5 CORP NEW 700,000 12/20/01  SANFORD CBERNSTEIN COLLC 42.00 48,357.00
3Q0% 252475209 EMULEX CORP 900,000  02/08/01 MERRILL LYNCH PIERCE FENNER 0.00 69,734.07
3GH 293561106 ENRON CORP 200,000  06M1/01  SALOMON SMITH BARNEY INC 12.00 12,528.00
3061 294741103 EQUITY OFFICE PPTYS TR 400.000 064101 SALGMON SMITH BARNEY INC 24.00 11,392.00
ln:| 294741103 EQURTY OFFICE PPTYS TR 1.100.000  O5/18/0%  SPRAR. LEEDS & KELLOGE CAPIT, 16.50 31,124.50
3001 302316102 EXXON MOBIL CORP 100.000 Q5/01/01  SALOMON SMITH BARNEY INC 5.00 8,877.00
3o 302316102 EXXON MOBIL CORP 7.400.000  10/01/01  SALOMON SMITH BARNEY INC 444.00 28B,785.00

30 2316102 EXXON MOBIL CORP T.200.000  10/08/0%  SKINTERNATIONAL SECURITIES 432.00 295,233.84



FUND

3Q01
3Q04
3004
3G01
3Q09
3Q01
3Q01
3001
3Q01
3Q0%
3Q01
3Q01
3001
3Q01
3001
3001
3Q01
3Q01
3Q0%
3001
3Q0%
G0t
3Q01
Q0
3G01
3G01
3a
3Q04
3001
3Q01
3001
3001
Qe
3Q01
3001
3001
304
3Q01

cusgie

302316102
30231G102
313586108
313588108
313586109
313566109
3136868108
313566105
313586109
313588109
319963104
318963104
319983104
318963104
319863104
319953104
364760108
354760108
364766108
369550108
359550108
369560108
358560108
359550108
369604103
355604103
369604103
356604103
360604103
370334104
370334104
IS4
703104
373258108
373298108
384157102
3IBTIE7I02
3Bt187102

ANNUAL STATEMENT OF THE TOWN OF ANDOVER RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 34, 2001

SECURITY DESCRIPTION

EXXON MOBIL CORP
EXXON MOEIL CORP
FEDERAL NATL MTG ASSN
FEDERAL NATL MEG ASSN
FEDERAL KATL MTG ASSN
FEDERAL NATL MTG ASSN
FEDERAL NATL MTG ASSN
FEDERAL NATL MTG ASSN
FEDERAL NATL MTSG ASSN
FEGERAL NATL MTG ASSN
FIRST DATA CORP

FIRST BATA CORP

FiRST DATA CORP

FIRST DATA CORP

FiRST DATA CORP

FiRST DATA CORP

GAP INC

GAP INC

GAP INC

GENERAL DYNAMICGS CORP
GENERAL DYNAMICS CORP
GENERAL DYNAMIGS CORP
GENERAL DYNAMICS CORP
GENERAL DYNAMICS CORP
GENERAL ELEC CO
GENERAL ELEC CO
GENERAL ELEC CO
GENERAL ELEC CO
GENERAL ELEC CO
GENERAL MLS INC
GENERAL MLS INC
GENERAL MLS INC
GENERAL MLS ING
GEORGIA PAC CORP
GEORG3A PAC CORP
GOLDEN ST BANCORP INC
GCLEBEN ST BANCORP INC
GOLDEN ST BANCORP INC

SCHEDULE 4B

EQUITIEE PURCHASED DURING YEAR

SHARES

1,800,000
1,500.000
900.000
500.000
400,000
1,8C0.660
800.000
1,000.600
7C0.000
2,700.000
3,400.600
3,400.800
2,500.000
300.000
B00.000
600.000
6,200.000
200.000
500.000
800.000
800.000
200.000
900.000
1,000,000
600.000
1,600.000
8,300.000
3,700.000
4.500.000
3,300.000
3,800.000
1.800.000
1,100.000
300.000
BOO.00D
+,900.000
700.000
900.000

TRADE
DATE

110201
117301
08120/01
09/21/01
09/24/01
10/0101
10/06/01
10/09/01
1132131
11/19/01
12/26/00
12027100
027113/01
0501/
05118/01
11102/1
/2501
05101
D5/18/01
11419/01
19/2801
12103/
12104/
120701
050101
05/18/01
0B/20/01
11/02/01
121801
101501
10415401
1072301
14/02/01
05/01/01
O5NB/04
009701
01A10/01
ot/11

NAME OF BROKER

BNYESE TRANSITION MANAGEMEN
SANFORD CBERNSTEIN CO LLC
BANC AMERICA SECURITY LLE M(C
BANGC AMERICA SECURITY L1C MC
BANC AMERIGA SECURITY LLG MC
BANC AMERICA SECURITY LLC MC
BANC AMERICA SECURITY LLC MC
BANC AMERICA SECURITY LLC M
LEHMAN BROTHERS INC

BANC AMERICA SECURITY LLC MC
PIPER JAFFRAY INC

PIPER JAFFRAY INC

BEAR STEARNS + CO ING
SALOMON SMITH BARNEY INC
SPEAR, LEEDS & KELLOGG CAPIT,
LEMMAN BROTHERS ING

BANC AMERICA SECURITY LLC MC
SALOMON SMITH BARNEY ING
SPEAR, LEEDS & KELLOGG CAPIT,
LEHMAN BROTHERS INC
BROADCORTCAPITAL (THRU ML)
SROADCORTCAPITAL (THRU ML)
BEAR STEARNS SECURITIES GOR
SALOMON SMITH BARNEY INC
SALOMON SMiTH BARNEY iNC
SPEAR, LEEDS & KELLOGG CAPIT,
BMO NESBITT BURNS CORP
BNYES| TRANSITION MANAGEMEN
BANG AMERICA SECURITY LLE MC
CREDIT SUISSE FIRST BOSTON Gt
CREDIT SUISSE FIRST BOSTON Ct
PRUDENTIAL SECURITIES INCORF
BNYES| TRANSITION MANAGEMEN
SALOMON SMITH BARNEY INC
SPEAR, LEEDS & KELLOGG CAPIT,
KEEFE BRUYETTE + WOODS ING
ABN AMRO CHICAGO CORPORATI
ABN ANMRO CHICAGO CORPORATI

108.00
90.0C
54.00
30.66
24.00

108.00
48.00
60.00
42.00

162,00

234.00

204.00

150.00
18.00
12,00
38.00

372.00
12.00

7.50
48.00
48.00
54.00
54.00
£0.00
36.00
24,00

498.00

222.00

27C.00

198.00

22500

108.00
66.00

18.00
12.00

114.00
42.00
54.00

CosT
INGLUDING

COMMISSION

71.636.04
56,105.50
70,237.97
37,760.50
30,766,580

145,630.44
66,281.20
£3,021.10
57,659.00

218541.78

172,140.54

176,507.60

154,113.00
20,217.00
53,412.00
41,928.00

198,477.50

5,672.00
16,787.50
65,791 52
65,630,584
73,830.51
73,722.33
80,451.30
28,340.00
83,.848.00

344,046.62

14081312

181,314.45

142,095.03

163,624,568
77.618.52
§3,623.00

9.433.00
28,396.00
50,150.97
19,520.62
23,779.58



EUND

3001
3em
3Q0t
3001
3001
300
300t
30
3001
3031
3001
3Q01
3001
3om
3001
3001
Eieal
3061
3Q01
3001
3001
3001
3001
3001
3Q01
3Q0¢
3Q01
Q0
Q0%
3Q01
3001
3003
3Qa1
3001
3001
3001
3G
30

cuse

381197102
381197402
81197102
381197502
381197402
401698105
421915109
421915109
4219165109
421915109
421915108
421933162
421933102
421933102
421932102
421933102
421933102
421933102
437076102
437076102
437076102
437075102
450140100
458140100
458140400
ARFZR0I0

459200101

458200101

478160104
ATEIGRI04
47B160104
478150104
478160104
478150104
478160104
482821104
4543568103
484368103

ARNUAL STATEMENT OF THE TOWRN OF ANDOVER RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 2001

SECURITY D RIFTION
GOLDEN ST BANCORP INC
GOLDEN 57 BANCORP INC
GOLDEN ST BANCORP INC
GOLDEN ST BANCORP INC
GOLDEN ST BANCORP INC
GUIDANT CORP

HEALTH CARE PPTY INVS INC
HEALTH CARE PRTY INVS INC
HEALTH CARE PPTY INVS INC
HEALTH CARE PPTY INVS INC
HEALTH CARE PPTY INVS INC
HEALTH MGMT ASS0C
HEALTH MGMT ASS0C
HEALTH MGMT ASSOC
HEALTH MGMT ASS0C
HEALTH MGMT ASS0C
HEALTH MGMT ASS0OC
HEALTH MGMT ASS0C

HOME DEPOT INC

HOME DEPOT ING

HOME DEPOT INC

HOME DEPOT INC

INTEL CORP

INTEL CORP

INTEL, CORP

INTERNATIONAL BUSINESS MACHS
INTERNATIONAL BUSINESS MACHS
INTERMATIONAL BUSINESS MACHS
JOHNSON + JOHNSON
JOHNSON + JOHNSON
JOHNSON + JOHNSON
JOHNSON + JOHNSON
JOHNSON + JOMNSON
JOHNSON + JOMNSON
JOHNSON + JOHNSCON
KADANT INC

KIMBERLY CLARK CORP
KIMBERLY CLARK CORP

SCHEDULE 4B
EQUITIES PURCHASED DURING YEAR

SHARES

£00.000
1,300.000
3,360.000
2.300.000
2,800.000
100.000
766,000
3,600.000
1C0.800
£00.000
5,600.000
1,700.000
7,300.000
1,100.000
800.000
2,700.000
4,500.000
2,000,000
300.000
800.000
3,100.000
1,200.000
500.000
1,200.000
2,000.000
200.000
500.000
400,000
1,400.900
1,500.000
100.000
200.000
4,800.000
4,200.000
1,800.000
93,4972
2,400,000
2,300,000

TRADE
DATE

OBIG1/01
05118/31
08/36/01
083141
11162101
0551101
00T
08101
0817731
11621
1212711
082911
08/30/81
13241
14468/
11109/
11121
Rt
051111
Q518101
0%/26/01
140201
5101
0518/
1102/
05/01/01
0518101
11621
04/20/01
0430/
prliah]
0511831
G7THIN
GOCTICA
TSN
08/0901
4910/
09/20/1

NAME OF BROKER

SALOMON SMITH BARNEY INC
SPEAR, LEEDS & KELLOGG CAPIT,
GOLDMAN SACHS +CO

GOLDMAN SACHS + CO

BNYESE TRANGITION MANAGEMEA
BALOMON SMITH BARNEY INC
SALOMON SMITH BARNEY INC
INVESTMENT TECHNOLOGY GROL
SALOMON SMITH BARNEY INC
LEHMAN BROTHERS INC

LEHMAN BROTHERS iINC

CREDIT SUISSE FiRST BOSTON C
CREDIT SUISSE FIRST BOSTON T
BNYES] TRANSITION MANAGEMEN
CREDIT SUISSE FIRST BOSTON &
5K INTERNATIONAL SECURITIES
BNYES] TRANSITION MANAGEMEM
BANFORD CBERNSTEIN COLLC
SALOMON SMITH BARNEY INC
SPEAR, LEEDS & KELLOGG CAPIT.
BNYES| TRANSITION MANAGEMER
BNYES| TRANSITION MANAGEMEM
SALOMON SMiTi BARNEY NG
SPEAR, LEEDS & KELLOGG CAPIT.
1 EHMAN BROTHERS ING
SALOMON SMiTH BARNEY INC
SPEAR, LEEDS & KELLOGG CAPIT.
LEHMAN BROTHERS INC
JOBEPHTHAL LYON + ROSS
BRIDGE TRADING

SALOMON SMITH BARNEY ING
SPEAR, LEEDS & KELLOGG CAPIT,
1 3 BANCORP PIPER JAFFRAY HN(
SK INTERNATIONAL SECURITIES
BNYESI TRANSITION MANAGEMEN
DISTRIBUTION
SKINTERNATIONAL SECURITIES
UBS WARBURG LLT

30.00
19.50
198.00
138.00
166.00
6.00
42.00
72.00
B.00
3000
336.00
102.00
438.0¢
66.00
48.00
162.00
270.00
126.00
18.00
12.00
186.00
72.00
.00
0.00
0.00
12.00
7.50
24.00
84.00
$0.00

3.00
288.00
252.00
114,00

0.80
144.00
138,0G

COST
INCLURING
COMMISSION

14,340.00
38,757.88
9845121
68,046 46
£8,096.00

401800
24,063.43
123,120.00
3445 81
18,375.00

201,916.40
13787.84

147,797.99
22,616.00
15,344,32
53,306.64
89,901.45
36,780.00
14,712.00
£1,800.00

+12,418.71
48,324.00
15,495.00
43,880.44
52,600.00
23,592.00
58,457.50
43,824 00

128,086.56

144,310,058

9,750.00
18.953.00

255,721.44

234,952 62

142,476.00

1,240.43

151,775.75

136,135.85



30
3001
300t
3Q01
3001
3004
3Q01
3Got
3Q0%
30019
Q01
300t
3Q04
3Qo1
300t
3001
3Q01
3Q01
3Q01
3001
3001
3Qo1
3001
3001
3001
3001
3001
3001
3001
3004
3001
3001
3001
30014
3Q01
3Q014
3G0t
3001

cusy

494368103
4055682108
495582108
495582108
495582108
495582108
495582108
495582108
495582108
495582108
582834107
582834107
582834107
582834107
SH2834107
5856065108
585055106
585055106
585055106
589331107
589331107
589331107
589331107
589331107
589331107
589331107
594918104
554918104
584915504
£94918104
554918104
554918104
604059105
804059105
604059105
604069108
644059105
629568106

ANKNUAL STATEMENT OF THE TOWN OF ANDOVER RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 2001

SECURITY DESCRIPTION

KIMBERLY CLARK CORP

KNG PHARMACEUTICALS INC
KING PHARMACEUTICALS iNC
KING PHARMACEUTICALS INC
KING PHARMACEUTICALS INC
KING PHARMACEUTICALS INC
KING PHARMACEUTICALS INC
KiNG PHARMACEUTICALS iNC
KING PHARMACEUTICALS ING
KING PHARMACEUTICALS INC
MEAD CORP

MEAD CORP

MEAD CORP

MEAD CORP

MEAD CORP

MEUTRONIC INC

MEDTRONIC INC

MEDTRONIC INC

MEDTRONIC INC

MERCK + CO INC

MERCK + GO INC

MERCK + CO INC

MERCK + CO INC

MERCK + CO INC

MERCY + COINC

MERCK + CO INC

MICROSOFT CORP
MICROSOFT CORP
MICROSOFT CORP
MICRGSOFT CORP
MICROSOFT CORP
MIGROSOFT CORP
MINNESOTA MNG + MFG CO
MINNESOTA MNG + MFG CO
MINNESOTA MNG + MFG CO
MINNESOTA MNG + MFG CO
MINNESOTA MNG + MFG CO
NABORS INDUSTRIES INC

SCHEDULE 48
EQUITIES PURCHASED DURING YEAR

SHARES

600.C00
300.000
880.000
1,500.600
500.500
$00.000
1,200,600
1,500.000
300.000
2.300.800
400.000
2,800.000
1,500,000
1,300,000
5,700.000
3,300.000
300.000
$00.800
1,500,000
2,200,000
1.600.600
800,000
1,000,000
600.000
500.800
$00.000
5,200,000
2,400,000
500.800
2,000,600
1,500,600
2,500,000
1,200.000
200,000
400.¢00
1,400.600
700.600
300.000

TRADE
DATE

110208
0501101
QsA18/01
09:20/1
08721101
09724101
1031/
14/02/01
140801
14/09/01
05116/
08/02/01
08703701
08706
0808701
04110/
05101/
0518101
1102/01
010501
0315104
Q518
ner0m
e
092411
110201
011
051901
05/01/61
0508/
05718101
11702121
Q2N
0501/
0518/
09/25/51
1170211
057011

NAME OF BROKER

LEHMAN BROTHERS INC
SALOMON SMITH BARNEY INC
SPEAR, LEEDS & KELLOGG CAPIT,
CREDIT SUISSE FIRST BOSTON Ct
CREDIT SUISSE FIRST BOSTON Ct
CREDIT SUISSE FIRST BOSTON C(
SKINTERNATIONAL SECURITES
BNYES) TRANSITION MANAGEMEM
SK INTERNATIONAL SECURITIES
SKINTERNATIONAL SECURITIES
SPEAR, LEEDS & KELLOGG CAPIT.
SALOMON SMITH BARNEY INC
SALOMON SMITH BARNEY INC
SALOMON SMETH BARNEY INC
SKINTERNATIONAL SECURITIES
MORGAN J.P SECURITIES ING
SALOMON SMITH BARNEY ING
SPEAR, LEEDS & KELLOGG CAPIT,
BNYESE TRANS{TION MANAGEMES
SK INTERNATICNAL SECURITIES
CITATION GROUP

SPEAR, LEEDS & KELLOGG CAPIT,
BANC AMERICA SECURITY LEC MC
MERRILL LYNCH PIERCE FENNER
MERRILL LYNCH PIERCE FENNER
LEHMAN BROTHERS INC

BEAR STEARNS + CO INC
GOLDMAN SACHS + CO
SALOMON SMITH BARNEY ING

C8 FIRST BOSTON CORPORATION
SPEAR, LEEDS & KELLOGG CAPIT.
LEHMAN BROTHERS INC
BERNSTEINSANFORD C + CC INC
SALOMON SMITH BARNEY INC
SPEAR, LEEDS & KELLOGG CAPIT.
U5 BANCORP PIPER JAFFRAY IN(
LEHMAN BROTHERS INC
SALOMON SMITH BARNEY ING

COMM

38.00
18.00
12.00
114,00
54.00
54.00
72.08
90.00
5400
138.00
600
174.00
90.99
78.00
342.08
198.00
18.00
13.50
90.00
132.00
60.00
12.00
6C.00
36.00
30.00
54.00
6.00
0.00
2.00
0.00
0.00
0.00
72.00
12.00
6.00
84.00
4200
18.00

COST
HNCLUDING
COMMESSION

33,622.00
12,588.00
35,.600.92
72,881.15
34,317.0%
36,545.05
45,764 ,B8
55,565.00
33370.02
84,504.12
12,060.56
86,447.26
44 400,80
28,656.80

165.571.80

138,266.04
$3,620.00
40,552.29
£0,705.00

188,310.30
71,975.80
61,364.00
6722470
39,571.74
32.576.85
58,766.04

285,039.04

143,902.32
34,975.00

143,025.60

101,077.95

154,650.00

130,594.80
23,592.00
48,154.00

126,760.26
75,823.02
17,478.00



3Q01
30t
301
QM
Q01
3Q1
3Qe1
30t
3G0t
3001
3001
3001
3001
3001t
3001
3001
301
3001
300t
3Q01
30t
cle iy
3Q01
3Q01
K
3Q01
301
3Q01
3Q01
30
3G
30
3Q61
3001
3Q01
3Q01
3Q01
G0t

CUSIP

620568106
629568106
B3TR40103
637640103
G37640103
637640103
65332V103
65332103
65332v103
65473P105
65473105
654802204
854802204
654902204
54002204
655844108
G70008101

676008101

HT0008101

GHIG15106
661919106
713448108
713448108
713448108
713448108
713448108
713448108
713448108
717084103
717081103
717081103
77081103
TATEI7101

TATZTTI0N

T4TZ7TIN

747402105
TATAR2105
TATSZE103

ANNUAL STATEMENT OF THE TOWN OF ANDOVER RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 2001

SECURITY DESCRIPTION

NABORS INDUSTRIES INC

HNABORS INDUSTRIES INC
NATEONAL SEMICONDUCTOR CORP
NATIONAL SEMICONDUCTOR CORP
NATIONAL SEMICONDUCTOR CORP
NATIONAL SEMICONDUCTOR CORP
NEXTEL COMMUNICATIONS INC
NEXTEL COMMUNICATIONS INC
NEXTEL COMMUNICATIONS INC
NISOURCE INC

NiSCURCE iINC

NOKIA CORP

HOKIA CORP

ROKIA CORP

NOKIA CORP

NORFOLK SOUTHK CORP
NOVELLLUS 8YS INC

NOVELLLIS 8YB INC

NOVELLLUS SYS INC

OMNICOM GROUP

OMNICOM GROUP

PEPSICO iNC

PEPSICOINC

PEPSICO INC

PEPSICOINC

PEPSICO INC

PEPSICO INC

PEPSICO INC

PFIZER INC

PRIZER INC

PFIZER INC

PFIZER INC

QLOGIC CORP

QLOGIC CORP

QLOGIC CORP

QUAKER DATE CO

QUAKER OATS GO

QLIALGCOMM ING

SCHEDULE 48
EQUITIES PURCHASED DURING YEAR

SHARES

800.500
1,400.800
£,160.000
2,360.000
4,500.000
1,400.000
7.480.000
1,800.000
1,700.000

400 000
1,400.000
100.000
400.000

0,500.000

4,000,000
400.000
1,500.000
2,200.000
6.500.000
106,000
400,000
1,606.000
305.000
700.000

10,580,000
4,800.000
2,800.000
+,900.000
4,200,000

700000
1,800,000
2,500.000
3,000.000
1,600,000
2,000.000

100.000

300,000
2,600.000

TRADE
DATE

GN8N
111G
101501
17
10241
11/02/1
{116
$112261
0123101
Q50101
05/18/01
0510101
05/18/01
0713101
11/02/0%
501101
06/15/01
GE/211

CONEI

0501104
O5/18/01
O4/2310%
05/01/0%
05/18/0%
08/03/01
0807701
08/20/0%
1102/0%
04720004
4501101
05/18/04
L0204
3/01/0%
03/16/0%
03/19/01
05/01/01
0511801
07Is301

NAME OF BROKER

SPEAR, LEEDS & KELLOGG CAPIT,
BNYESI TRANSITION MANAGEMEM
SK INTERNATIONAL SECURITIES
BEAR STEARNS + COINC

BEAR STEARNS + COINC

BNYES] TRANSITION MANAGEMEN
NG BARING LLC

ING BARING LLC

ING BARING LLC

SALOMON SMITH BARNEY ING
SPEAR, LEEDS & KELLOGG CAPIT,
BALOMON SMITH BARNEY INC
SPEAR, LEEDS & KELLOGG CAPIT.
BEAR STEARNS + GO INC

BNYESE TRANSIFION MANAGEMEH
SALOMON SMITH BARNEY ING
BANG AMERICA SECURITY LLC MC
BANG AMERICA SECURITY ELC MC
BANC AMERICA SECURITY LLC MC
SALOMON SMITH BARNEY INC
SPEAR, LEEDS & KELLOGG CAPIT.
SKINTERNATIONAL SECURITIES
SALOMON SMETH BARNEY INC
SPEAR, LEEDS & KELLOGG CAPIT,
MERGER NON CASH

ROBINSON HUMPHREY

WORGAN KEEGAN & CO INC
BNYES] TRANSITION MANAGEMED
UBS WARBURG LLC

SALOMON SMETH BARNEY INC
SPEAR, LEEDS & KELLOGE CAPIT,
BNYES] TRANSITION MANAGEMES
PULSE TRADING LLC

MORGAN STANLEY AND CO, INC
MORGAN STANLEY AND CO, INC
SALOMON SMITH BARNEY INC
SPEAR, LEEDS & KELLOGG CARIT,
BEAR STEARNS + CO ING

OMM
12.00

246.00
138.00
294.00
84.00
0.00
0.00
0.00
24.00
1850

8.00
630.00
114.00

24.00

0.00

0.00

6.00
6.00
11400
18.60
10.50
0.00
108,00
168.00
114.00
252.00
42.00
27.00
138.00
75.00
0.00
0.00

4.50
0.80

CO8Y
INCLUEDING
COMMISSION

45,515,568
42,252.00
108,334.29
£1,026.13
136,237.15
39,502.00
243,653.88
58,819.32
56,856.03
12,044.00
33,412.50
3,505.00
13.518.00
231,249.90
41,059.00
7.748.00
74.883.45
100,422.50
320,283.50
867600
37,358.00
£5,488.5¢
12,485.00
31,237.50
447 070.50
86,403 .60
136,590.72
93,062.00
169,627.50
30,632.00
£0,109.00
97,543.00
109,395.30
42,600.00
54,476.20
9,788.00
28,306.50
165, 135.10



ANNUAL STATEMENT OF THE TOWN OF ANDOVER RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 2001

SCHEDULE 4B
EQUATIES PURCHASED DURING YEAR

Cosy

TRADE INCLUDING

FLING CUSIP SECURITY DESCRIFTION SHARES DATE  NAME OF BROKER COMM MISSION
3Q01 747525103 QUALCOMM INC 2,500.000 O08/02/01 BEAR STEARNS + CO INC 0.00 168,897.00
3001 747525103 GLUALCONMM 1G 2400000  10/29/0%  BANC AMERICA SECURITY LLC MC 0.00 127,715.04
3Q01 747525103 GUALCOMM 18C 200000  11/02/01  LEHMAN BROTHERS INC £.00 47.754.00
3Q01 747525103 CQUALCOMM NG 3200000 41/068/01  LEHMAN BROTHERS INC 4.00 181,824.32
300 747525103 QUALCOMM INC 1400000 1220001 SALOMON SMITH BARNEY INC 0.00 71,316.00
QN T4F121109 CWEST COMMUNICATIONS INTLING 2800000  03/2)0t 18I GROUPING 156.00 89,056.84
3001 748121508 QWEST COMMUNICATIONS INTL INC 3000200 04/05/0% IS} GROUPING 180.00 96,560.30
3Q01 749121109 QWEST COMMUNICATIONS INTL INC 300,000 05010T SALOMON SMITH BARNEY INC 18.00 12,166.00
3Q01 745121109 QWEST COMMUNICATIONS INTL INC 880,000 05/18/01 SPEAR, LEEDS & KELLOGG CAPIT, 12.00 30,647.84
3Q01 749121109 QWEST COMMUNICATIONS INTL INC 8,800.000 OB/OB/OT  JOHNSON RICE + CO 41400 168, 124.71
3Q01 775371107 ROHM + HAAS CO 1,700,000 08/26/01 UBS WARBURG LLC 102.00 46.728.23
3001 778371107 ROHM + HAAS CO 2.400.000 09/26/0% UBS WARBURG LLC 144.00 7C,226.88
3001 775371107 ROHM + HAAS CO 5400.000 09/27/01  CREDNT SUISSE FIRST BOSTON Ct 324.00 161,841.88
3001 775371107 ROHM + HAAS CO 1,200.000  14/02/01  BNYESI TRANSITION MANAGEMEM 72.60 40.452.00
3001 786514208 SAFEWAY INC 1,800.000 031201 STANDARD + POORS SECURITIES 108.00 100,198.80
3¢ 786514208 SAFEWAY ING 1.900.000  04/23/01  SKINTERNATIONAL SECURITIES 114.00 99,104.00
3Q01 786814208 SAFEWAY INC 400000 05/01/01  SALOMON SMITH BARNEY INC 24.00 21,B52.00
3Q01 786514208 SAFEWAY INC 1,150,000 05/18/01 SPEAR, LEEDS & KELLOGG CAPIT, 16.50 52,673.50
3Q01 786514208 SAFEWAY INC 3300000 09720101 MORGAN KEEGAN & CO INC 198.00 138,725.73
3Q01 7568514208 SAFEWAY INC 2200000 11702101 BNYES!I TRANSITION MANAGEMEM 132.00 92,284.94
3001 808857108 SCHLUMBERGER LTD 5060.000 1173001 MORGAN STANLEY CO INCORPGR 300.00 240,740.00
3001 B0BB57108 SCHEUMBERGER LTD 4,300.000  12/03/01 MORGAN STANLEY CO INCORPGR 258.00 212,681.44
3 806857108 SCHLUMBERGER LTD 5400.000 12/04/01 GOLDMAN SACHS + CO 324.00 270,166.86
301 B0BES5104 SCIENTIFIC ATLANTA INC 3500000 1227/ UBS WARBURG LLC 234.00 83,799.45
3001 852061506 SPRINT CORP 8,700.000 04/05/01 SPEAR, LEEDS & KELLOGG 522.00 149,286.52
3001 852061506 SPRINT CORP 300,006 05/01/01  SALOMON SMITH BARNEY INC $8.00 7,803.00
3001 852061506 SPRINT CORP 700.00¢  05/18/01 SPEAR, LEEDS & KELLOGG CAPIT. 10.50 16,274.65
3001 BTE12E106 TARGET CORP 9.700.000  06/19/01 MERRILL LYNCH PIERCE FENNER 582.00 353,741.54
3001 87812E106 TARGET CORP 4,100,000 08M%01 PRUDENTIAL SECURITIES INCORF 245.00 154,201,82
3Q01 8761ZE106 TARGET CORP 700,000 100207 BNYESE TRANSITION MANAGEMEMN 102.60 56.967.00
3001 B8023G100 TENET HEALTHCARE CORS 5,100.000 09/20/01 BEAR STEARNS + CO INC 306.00 28421025
3001 §8033G10C TENET MEALTHCARE CORP 600.000 110241  LEHMAN BROTHERS INC 8.0 34,116.00
3Q01 A82508104 TEXAS INSTRS INC 1600.000  01/83/07  BANC AMERICA SECURITY LLC MC 96.00 78.886.00
3Q01 882508104 TEXAS INSTRS INC 1,700.000  01/19/01  BANC AMERICA SECURITY LLC MC 102.00 85,082.31
3Q01 882508104 TEXAS INSTRE INC 300.006  05/01/01  SALOMON SMITH BARNEY INC 18.00 $1.736.00
3001 882508104 TEXAS INSTRS INC BOC.O0G  0518/01  SPEAR, LEEDS & KELLOGG CAPIT. 12.00 31.572.00
30m 682508104 TEXAS INSTRS NG 11,080.060 1173001  5G COWEN SECURITIES CORP 660.0C 35642970

3Q01 882508104 TEXAS INSTRE INC 4,000.000 12/26/01 LEERINK SWANN & CO ZAGO0 115,034.80



FUND
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cusi#

883556102
883556102
883556102
883856102
883556102
883556102
BAAS56102
883556102
883556102
883556102
883556102
833556102
883556102
586547108
BO2124106
BO2124406
902124108
902124108
S02973304
802973504
BG2973304
BH2ST3I04
902973304
813017108
813017109
813017109
813017109
913017108
813017109
$13017109
913017108
814906102
§14906102
914806102
$14906102
514806102
52343V104
S2343V104

ANNUAL STATEMENT OF THE TOWN OF ANDOVER RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 34, 2081

SECURITY. DESCRIPTION

THERMO ELECTRON CORP
THERMO ELECTRON CORP
THERMO ELECTRON CORP
THERMO ELECTRON CORP
THERMO ELECTRON CORP
THERMQ ELECTRON CORP
THERNMO ELECTRON CORP
THERMO ELECTRON CORP
THERMO ELECTRON CORP
THERMO ELECTRON CORP
THERMO ELECTRON CORP
THERMO ELECTRON CORP
THERMO ELECTRON CORP
TIFFANY + 0O NEW

TYCO INTL LT NEW

TYCO INTL LTD NEW

TYCO INTL LTD NEW

TYCO INTLLTD

US BANCORP DEL

US BANCORP DEL

US BANCORP DEE

US BANCORP DEL

US BANCGRP DEL

UNITED TECHNCLOGIES SORP
UNITED TECHNOLOGIES CORP
UNITED YECHNOLOGIES CORP
UNIYED YECHROLOGIES CORP
UMITED TECHNOLOGIES CORP
UNITED TECHNGLOGIES CORP
UNITED TECHNOLOGIES CORP
URNITED YTECHNOLOGIES CORP
UNIVISION COMMUNICATIONS INC
URMISION COMMUNICATIONS iNC
UNIVISION COMMUNICATIONS INC
URIVISION COMMUNICATIONS INC
UNIVISION COMMUNICATIONS ING
VERIZON COMMUNICATIONS
VERIZON COMMUNICATIONS

SCHEDULE 48
EGUITIES PUIRCHASED DURING YEAR

SHARES

1,800.000
2,200.000
4,000.006
4,900.000
1,000.000
5,200.000
4,700.008
1,300,000
2.706.000
1,200.000
4,200,000
1,700.080
2 800,000
5,800.000

500.000
1,260,000
2,900.000
2,300.000
5,300,000

14,200.000
5,000,000
4,100,000
2,400.000
1.760.000
2,400,000
1,200.000

200.000
400000
2,200,000
2,560,000
800,600
200.000
4,400.000
2,500.000
200000
1.800.000
400,000
1,100.000

TRADE
DATE

05/24/01
05/29/01
05/30/01
06/01/C1
0772301
077/24i01
09/07101
0910/
11/02/01
11109401
1112104
1114i01
1116/
oansm
fast |
051 BN
0604/
11/62/G1
11/19/01
1412061
11/30/1
1243311
12720/
0311241
031341
03/16/01
05/01/01
0511811
0B/C5/01
08713701
130211
051011
08726/01
092611
09/27/¢1
G216
05/01/61
05/18/01

NAME OF BROKER

MERRILL LYNCH PIERCE FENNER
FACTSET DATA SYSTIMES INC
FACTSEY DATA SYSTIMES INC
MERRILL LYNCH PIERCE FENNER
U85S WARBURG LLG

UBS WARBURG LLG

FIRST LUNION CAPITAL MARKETS
UBS WARBURG LLC

BNYESI TRANSITION MANAGEMEN
SK INTERNATIONAL SECURITIES
SK INTERNATIONAL SECURITIES
U85 WARBURG LLC

U85 WARBURG LLC

C$ FIRST BOSTON CORPORATION
SALOMON SMITH BARNEY INC
SPEAR, LEEDS & KELLOGG CAPIT.
LEHMAN BROS INC.

BNYES] TRANSITION MANAGEMEN
MCDONALDAND COMPANY SECUF
MCDONALDAND COMPANY SECUE
FRIEDMAN BILLINGS + RAMSEY
SANDLER ONEILL + PART LP
SANFORD CBERNSTEIN CO LLC
BEAR STEARNS ¢ COINC

BEAR STEARNS + COINC

BEAR STEARNS + COINC
SALOMON SMITH BARNEY INC
SPEAR, LEEDS & KELLOGG CAPIT,
BEAR STEARNS + COINC

BEAR STEARNS « COINC
LEHMAN BROTHERS INC
SALOMON SMITH BARNEY ING
CREDIT SUISSE FIRST BOSTON Ct
CREDIT SUISSE FIRST BOSTON Ct
CREDIY SUISSE FIRST BOSTON Ct
BNYES! TRANSITION MANAGEMEMN
SALOMON SMITH BARNEY [NC
SPEAR, LEEDS & KELLOGG CAPIT,

COMM

108.00
132.00
240.00
254.00

50.00
312.00
102.00

78.00
162.00

72.00

T2.00
10280
168.00
348.00

32.00

18.00
174.00
138.00
318.00
£52.00
306.00
245.00
144.00
102.00
144,00

72.00

12.00

132.00
150.00

12.00
264,00
150.00

12.6C
108.60

24.00

16.50

cosY
INCLUDING
COMMISSION

80,526 54
82,247 24
113,336.00
136,632.99
21,535 40
113,141.60
35,682.58
27,418.56
59,020.92
21,101.40
27,101.04
40,755.91
62,147.68
197,513.20
26,595.00
68,594.00
164 575.00
+18,772.00
98,403.51
262,187.32
94,818.50
76.574.52
48,984.00
135,254,40
188,009.04
86,132,156
15,688.00
34,458.00
186,754.70
182 561 .00
48,924.00
8,652.00
105,287.72
£8,376.25
4.414.00
47,628.00
22,544.00
59,526.50
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§2343V104
92343104
Y2BE7TWIDD
g2a57W10Q
92857TW100
928903102
924903102
928903102

931142103
931142103
931142103
931422109
931422109
931422109
931422109
931422109
938322103
Q3G322103
941848103
941848103

941848103

941848103

941848103
941848103
945848103
941848103

948746101

948746101

946746101

944746101

94974611

985/ D08
981570108
98570106
98187D108
SB157D 106
983898100
98388B100

ANNUAL STATEMENT OF THE TOWN OF ANDOVER RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 2001

SECURITY DESCRIPTION

VERIZON COMMUNICATIONS
VERIZON COMMUNICATIONS
VODAFONE GROUP PLC NEW
VODAFONE GROUP PLG NEW
VODAFONE GROUP PLC NEW
WACHOVIA CORP 2ND NEW
WACHOVIA CORP 2ND NEW
WACHOVIA CORP 2ND NEW
WAL MART STORES INC
WAL MART STORES INC
WAL MART STORES INC
WALGREEN CO

WALGREEN CO

WALGREEN CO

WALGREEN CO

WALGREEN CO
WASHINGTON MUT INC
WASHINGTON MUT INC
WATERS CORP

WATERS CORP

WATERS CORP

WATERS CORP

WATERS CORP

WATERS CORP

WATERS CORF

WATERS CORF

WELLS FARGO + CO NEW
WELLS FARGO + CO NEW
WELLS FARGO + CO NEW
WELLS FARGO + CO NEW
WELLS FARGO + CO NEW
WORLDCOM INC
WORLDCOM INC
WORLDCOM INC
WORLDCOM INC
WORLDCOM ING

XCEL ENERGY INC

XCEL ENERGY INC

SHARES

1,000,000
600.000
306.000
900.000

1,400,000
8,400,000
2,700,000
1,060.000
400.000
1,100.000
1,900,000
100.000
360000
2,100.000
1,700.000
+.00G.000
500.000
2,100.008
1,600.005
200000
500,000
900.000
608.008
1,300,000
3.500.000
1,060.000
200.000
500.000
1,100.000
100800
1,000,000
4.700.000
16,500,000
3,900.00C
200.000
2,100,000
3,300.800
3,300.000

SCHEDULE 4B
EQUITIES PURCHASED DURING YEAR

TRADE
DATE

11/02/61
12/20/01
05/0151
O5/18/01
110240
1217401
12418/01
12/20401
0521101
05/18/01
1102081
05/01/01
05/18/01
Cer20/01
082601
11102/01
05/01/01
05/18/01
031601
05/G1/01
05/16/01
1102/
OB
R80T
2601
1220/
L5010
05/18/01
08726/
[lradivg]
1102101
G204
(1/03/51
1704101
05/01101
05/18/01
10/05/01
10/06/0%

CGST

INCLUBING

HAME OF BROKER COnm COMMISSION
BNYESE TRANSITION MANAGEMEN £0.00 §1,200.60
SANFORD CBERNSTEIN COLLC 36.80 28,574.00
SALOMON SMITH BARNEY INC 18.6C 8,700.0C
SPEAR, LEEDS & KELLOGG CAPIT, 13.50 25,483.50
BNYES| TRANSITION MANAGEMEN 84.00 33,334.00
CREDIT SUISSE FIRST BOSTON Ct 504.60 262,020.36
CREDIT SUISSE FIRST BOSTON Ct 162.60 85,263.03
SANFORD CBERNSTEIN COLLC 60.00 31,780.00
SALOMON SMITH BARNEY INC 24.00 20,980.00
SPEAR, LEEDS & KELLOGG CAPIT, 16.50 56.853.50
BNYES! TRANSITION MANAGEMES 114.00 100,415.00
SALOMON SMITH BARNEY INC 6.00 4,365.00
SPEAR, LEEDS & KELLOGG CAPIT, 4.50 12,.$51.50
A5 WARBURG LLC 126.460 67,066.09
BNYESI TRANSITION MANAGEMER 102.60 5606835
BNYESH TRANSITION MANAGEMEM 80,00 31,820.00
SALOMON SMITH BARNEY ING 30.00 25115.00
SPEAR, LEEDS & KELLOGG CAPIT, 31.50 78,736.50
MERRILL LYNCH PIERCE FENNER 96.00 75.643.52
SALOMON SMITH BARNEY INC 12.00 £0,792.00
SPEAR LEEDS 3 KELLOGG CAPIT, 750 28.502.50
LEHMAN BROTHERS tNC 54.00 32,130.00
CREDIT SUISSE FIRST BOSTON O( 36.00 22,964.40
SKINTERNATIONAL SECURITIES 78.00 48,360.87
SKINTERNATIONAL SEGURITIES 210.00 134,041.60
SANFORD CBERNSTEIN GO LLC £0.00 38,560.00
SALOMON SMITH BARKNEY ING 12.00 9,426.00
SPEAR, LEEDS & KELLOGG CAPIT. 7.50 22,917.50
BNYESH TRANSITION MANAGEMER 66,00 47,922.16
GOLDMAN SAGHS « CO 8.00 4,385,060
BNYES! TRANSITION MANAGEMEN 60.00 40,115.80
MERRILL LYNCH PIERCE FENNER 0.00 75,023.75
SALOMON SMITH BARNEY INC 0.00 318,644.43
UBS WARBURG LLC 0.00 75,186.54
SALOMON SMITH BARNEY iNC .00 14,828.60
SPEAR, LEEDS & KELLOGG CAPIT, 0.00 37.380.00
UBS WARBURG LLC 198.00 95,900.64
UBS WARBLRG LLC 198.80 $5,7G2.97



FUND  CUSIP
3G 853888100
3GQ01 953808100
3001 983898100
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SCHEDULE TOTALS

ANNUAL STATEMENT OF THE TOWN OF ANDOVER RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31

ECURITY BESCRIFTION

XCEL ENERGY INC

XCEL ENERGY INC

XCEL ENERGY INC

XCEL ENERGY INC

ACELTD

ACELTD

ACE LTD

ACE LTD

ACELYD

TRANSQCEAN SEOCO FOREX INC
TRANSOCEAN SEDCO FOREX INC
TRANSOCEAN SEDCO FOREX INC

SCHEDULE 4B
EQUETIES PURCHASED DURING YEAR

SHARE

3,700.000
3,100.000
1,600.000
1,500.000
300.000
£00.000
1,£00.000
2,800.000
700.000
400.000
1,1046.000
3,805.000

TRADE
DATE

10A10/01
1042301
11/02/0%
1220/0%
05/01701
05/18/0%
08713101
08113701
11/02/0%
05/0170%
Q5/11870%
07H 101

NAME QF BROKER

GOLDMAN SACHS + CO

GOLDMAN SACHS + €O

BNYES] TRANSITION MANAGEMER
SANFORD CBERNSTEINCOELEC
SALOMON SMITH BARNEY INC
SPEAR, LEEDS & KELLOGG CARIT.
MORGAN STANLEY CO INCORPOR
MORGAN STANLEY CO INCORPOR
LEHMAN BROTHERS INC
SALOMON SMITH BARNEY INC
EPEAR, LEEDS & KELLCGG CAPIT,
BANGC AMERICA SECURITY LLC MC

COMM

22200
186.00
95.00
£0.00
18.00
13.50
£0.00
174.00
42.00
24.00
16.50
228.00

45,349.50

, 2001

COSY
INCLUDING
CONMMISSION

108,962.19
B6,922.88
45,888.00
27,720.00
10,875.00
33,619.50
36,193.50

104,961.15
706200
21,644 00
52,606.50

145,387.62

38,459,339.39



FUND
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3
ciniagd
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3001
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3001
200
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G0
3001
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CASIP

CR1QE5102
Q01055102
GO10565102
001055102
o10§5102
0014565102
001065102
00130H 105
001305108
00 165106
e 765108
001765108
02080211
QR0o002t
022615108
022615108
025816109
028609107
26609507
025609107
030717102
Q307IEI05
031462400
031162100
032511307
032511407
035329103
038020103
038020103
038222105
097023105
087023103
101121101
101121401
110122108
114621108
125508108
126650100
14148Y108
151010108
155010108
15101Q108
181170107

ANNUAL STATEMENT OF THE TOWN OF ANDOVER RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 2001

SECURITY DESCRIETION

AFLAC INC

AFLAC INC

AFLAL INC

AFLAC INC

AFLAC INC

AFLAG INC

AFLAC INC

AES CORP

AES CORP

AMR CORP DEL

AMR CORP DEL

AMR CORF DEL

ALLSTATE CORP

ALLSTATE CORP

ALZA CORP

ALZA CORP

AMERICAN EXPRESS GO
AMERICAN HOME PRODUCTS CORP
AMERICAN HOME PRODUCTS CORP
AMERICAN HOME PRODUCTS CORP
AMERISOURCE HEALTH CORP
AMERISOURCERERGEN CORP
AMGEN INC

AMGEN INC

ANADARKC PETE CORP
ANADARKC PETE CORP

ANHEUSER BUSCH COS INC
APPLERA CORP APPLIED BIOSYS
APPLERA CORP APPLIED RIOSYS
APPLIED MATERIALS ING

BOEING CO

BOEING CO

BOSTON PPTYS INC

ROSTON PPTYS INC

BRISTOL MYERS SQUIBB CC
BROCADE COMMUNICATIONS SYS iN
CIGNA CORP

CVs CORP

CARDINAL HEALTH INC

CELESTICA ING

CELESTICA INC

CELESYICA INC

CHARTER COMMUNICATIONS INC DE!

SHARES

3,300.000
2,300.00¢
5,800.000
4,300.000
3,300.000
4,500.000
4,600.00C
5 200.006
2,700.000
4,200,000
1,300.00¢
2,700.000
4,400,060
13,100.000
1,500.000
$,100.000
% £00,000
3,200.006
2,100.000
,800.000
£,700.000
3,400.008
1,500,000
3,700.000
3,600.000
£ 800,000
1,800,000
1,000.000
1,700.000
4,300.0008
3,200.000
3,500.000
8,000.000
1,500.000
7,700.000
1,400.000
4,300.000
3,400.000
4,800.000
3,200.000
2,500.000
3,200,000
9,300,000

TRADE
DATE

0g/2819%
06/28/01
GB/3GH0Y
1040401
1002104
14/08/9%
1108401
[eIEAR T
0712101
030104
0311204
gat1ans
08/13/0%
12/07801%
05410t
05/1840%
1108401
0320004
104304014
110810
GBranms
10405401
05/14/0%
05115601
0B/20403
G8/21/01
12{2710%
DINERY
0374504
1801
0820401
D203

‘06/28/0%

0B/26/0%
01110
C2RAIRS
12117104
G1/25/0%
1HOWRY
05114101
05/1560%
05/15/01
0820101

SCHEDULE 4C
EQUITIES SOLD DURING YEAR

QF BR

LIQUIDNETING

MERRILL LYNCH PIERCE FENNER
MERRILL LYNCH PIERCE FENNER
CITATION GRQUP

CITATION GROUP

LEHMAN BROTHERS ING

LEHMAN BROTHERS INC
FACTSET DATA SYSTIMES INC
MORGAN STANLEY CO INCORPOF
SALOMON SMITH BARNEY INC

SK INTERNATIONAL SEQURITIES
SK INTERNATIONAL SECURITIES
MORGAN STANLEY CO INCORPOR
GOLDMAN SACHS + CO

UBS WARBURG 4L.C

UBS WARBURG iLC

SK INTERNATIONAL SECURITIES
SK INTERNATIONAL SECURITIES
SALOMON SMITH BARNEY INC
BNYES TRANSIRON MANAGEMEN
MERGER NON CASH

CREDIT SUISSE FIRST BOSTON C{
MERRIEL LYNCH PERCE FENNER
MERRIEL LYNGH PIERCE FENNER -
CITATION GROU?P

MERRIEL LYNCH PIERCE FEMNER -
MORGAN STANLEY GO iNCORPCR
GULDMAN BACHS + CO

GOLOMAN SACHS + 0O

BEAR STEARNE + COING
CITATICN GROUP

MERRILL LYNCH PIERCE FENNER
BANC AMERICA SECURITY LLC MC
BANC AMERICA SECURITY LLGC MC
FACTSET DATA SYSTIMES INC
GOLDMAN SACHS « CO

MORGAN STANLEY CO INCORPOR
FACTSET DATA SYSTIMES INC
BNYES! TRANSITION MANAGEMEN
BANC AMERICA SECURITY LLE MC
INSTINET

BANC AMERICA SECURITY LLC MC
BEAR STEARNS + COINC

PROGEEDS

COMM  FROM SALE

£6.00
13803
3489
78400
168.9C
2090
96,00
31260
16200
25200
7800
362.00
264.00
786.00
$0.60
308.60
338.00
192.00
128.00
528.00
L0
204.00
&.o0
C.00
2116.00
458.00
108.00
60.00
10200
.08
18206
21000
480.00
§0.00
462 80
.00
255.00
204.60
254.00
162.00
75.00
188.00
0.00

108,335.36

3,090.63
159,147.26

35,018.23

89,575.17
115,727.58

4G,144.57
218,151 96
107,438.94
131,199.4%

45.463.90

$0,383.25
142,593.16
42221985

70,663.99
239,385 58
185 245,53
192,145.58
120,394.81
457,095.41
378,372 86
23349536
116,161.17
225,829.00
202,304.96
75,730.98

8143252

38,013.70

71,450.48
164,075.22

$7,517.08
102,605.47
327.384.27

6136870
418,283.95
122,344.72
354,880.77
190.334.14
318,182.21
161.247.08
125.770.80
167,865.49
153,986.12

BOOK,
VALLE

104,907.74

73,417.51
184,383.29

4%,327.29
104,907.74
138,916.24

48,747 98
282,946.24
146,914.44
154,587 50

50,043,75
105,806.25
191,820.91
554,953.22

£3,024.08
247,341 .81
164,182 58
203,360.00
131,287.50
543,819.30
378,372.88
182,010.17
121,347.06
236,307 44
225,657.34
426,241.64

80,112.25

94,062.50
159,906.25
194,280.90
194,472.48
Z12.104.21
344,847 58

64,6589
554,938.75
128,537 50
392,778,718
263,787 50
331,200.80
174.808.54
136,412.93
180,065.06
485,300.00

PROFITALOSS
DM SALE

3,427 54
{26.88)
(25,236.03)
{6,309.06)
(15,332.57)
{24,188.83)
{9,803 42}
{64,794 30}
(38,474.50}
{33,388.09)
{5.479.85}
{15.413.00)
(42,307,715}
(132,733.37}
6,738.90
22,053.78
21,085.85
{11.214.42)
{30,292.69)
{48,823.89)
o00
41,485.19
(5,185 89)
[10,478.44)
123,352.38)
{50.510.68)
1,320.27
155, 148.80)
(88,455.77)
{27,208.68)
{96,855 .42)
{116,103.80}
(17.805.31;
{3.350.22
{143,549.80)
{6.162.78)
{7, 788.02}
(13.483.38)
{12,018.58)
{13,361.45)
{10.642.13)
{12,204.57)
{41,313.88)

DIVIDENDS
RECEIVED
DUARNG YEAR

2,383.50
.00
Q.00
0.00
0.00

0.00
2,193.00
.00
14,526.00
&0
009
6.00
2.43z2.00
198,56
122.50
000
006
.58
0.00

3,427.64

§,738.90
205378
2%,065.95

41,485.18

132027

(26.88)
(25,236 03}
(6,300,063
(15,332.57}
(24,186.63)
(5.603.42)
(64,794.39)
(39.474.50)
133,388,009
{5,479.85)
{16,413.00)
(42,307.75)
($32.733,37)

(11.214.42)
{10.292.69)
(46,823.89)

{5,185.89)
{10,478.44)
{23.352.38)
(50.510.66)

(55 148.80)
(88.455.77)
(27,208.68)
{986 955.42)
(110,103.80)
{17,503.31)
(2,269.22)
{143,945.80)
(6,192.78)
{7.795.62)
(13,453.36)
{12,018.59)
(12,361.45)
(10,642.13)
(12,209.57)
(41,313.68)



300
30014
3004
3Q01
3007
3Gat
3001
3001
3G01
30301
3001
3001
3Q01
3001
clels)}
3Q01
3001
300%
3001
Q01
3Q01
3001
300
3Q01
Q01
3004
3Qot
3Q01
301
00
3201
3061
3001
3001
300
3061
3001
301
30t
3G
30Q01
jejall]
3ae

CUSIP

18117MI0Y
17180
§T278R102
$7275R102
172061101
181216160
184216100
200360200
204453160
204483100
250765308
210785308
210785308
210785308
230795308
22544711
2517TIMI103
25179M103
251760103
25176M103
254687108
260543163
258648102
283381108
283361109
292475209
203561106
253561108
294741103
294741103
284741103
302316102
302316402
G162
pFIIG182
302316192
319563184
314853104
318963104
354760108
373258108
373208108
373258108

ANNUAL STATEMENT OF THE TOWN OF ANDCVER RETHREMENT SYSTEM FOR THE YEAR ENDED BECEMBER 31, 2004

SEQURITY DESCRIPTION

CHARTER COMMUNICATIONS INC DEI
CIENA CORP

CISCO BYS INC

CISCO SYS INC

CITIGRQUP INC
COCACOLACO
COCACOLACO

COMCAST CORP

COMPAQ COMPUTER CORP
COMPAQ COMPUTER CORP
CONTINENTAL AIRLS NC
CONTINENTAL AIRLS INC
CONTINENTAL AIRLS ING
CONTINENTAL AIRLS INC
CONTIENTAL AIRLS INC
CREE INC

DEVCN ENERGY CORPORATION NEW -

DEVON ENERGY CCRPORAYION NEW
DEVON ENERGY CORPORATION NEW
DEVON ENERGY CORPORATION NEW
DISNEY WALT CO

DOW CHEM CO

£M C CORP MASS

£k PASO CORP

EL PASG CORP

EMULEX CORP

ENRON CORP

ENRON CORP

EQUITY OFFICE PPTYS TR

EQUITY OFFICE PPTYS TR

EQUITY OFFICE PPTYS TR

EXXON MOBIL CORP

EXXON MOBIL CORP

EXXON MOBIL CORP

EXXON MOBIL CORP

E£XXON MOBIL £CRP

FIRST DATA CORP

FIRST DATA CORP

FIRST GATA CORP

GAP INC

GEORGIA PAC CORP

(GEORGIA PAC CORP

SEORGHA PAC CORP

SHARES

3,000.800
3,800.00¢
2,200.000
14,2060.000
3,600.000
2,960.000
1.560.000
2,160,000
8,900,000
13,500,008
$,900.000
1.160.600
4£00.500
1,350.000
1,130.900
5,200.000
3.480.900
3.260.600
5,700.000
1,300,000
§,000.200
11,100.000
20,800,900
4,900.000
1.300.0Cc0
2,700.000
1,500.000
6,100.000
4,500.000
7.100.000
3,600.000
3,000.060
1,206.000
1,080.000
2,600,000
740 800
3,1o0.000
2,506.060
2,80G.000
6,900,080
6,306.000
1,440,000
2,600.000

TRADE
BATE

o2
0122/

0207101

05/03/61
0472411
060551
DE/EGH1
22T
02720/
04/24/01
0473011
DSID1AA
514K
05115101
O5HBRY
04/10/0%
08/28/0¢
08730121
0872651
087271
[sRaglia]
120
11418401
09/24/9%
08125014
[ e
0220101
05£08/01
11/08/0%
1158401
1IH2A0
11601
424004
01425/84
05H4/ot
05115014
[l
111601
13200
OB/13/0%
$6/26101
06/26/01
CEI27/0%

SCHEDWLE 40
EQLATIES SOLD DURING YEAR

NAME OF BROXER

BEAR STEARNS + CO INC
GOLDMAR SACHS + CO

MORGAN STANLEY AND CO, INC
GOLDMAN SACHS + CO

KEEFE BRUYETTE + WOODS INC
BERNSTEINSANFORD C + COINC
SKINTERNATIONAL SECURITIES
SALCMON SMITHBARNEY INC
FACTSET DATA SYSTIMES BNC
BANC AMERICA SECURITY LLC MC
SALOMON SMITHBARNEY ING
SALOMON SMITHBARNEY :NC
SALOMON SMITHBARNEY INC
SALOMON SMITH BARNEY INC
SALOMON SMITH BARNEY INC
PULSE TRADING LLC

MERRILE LYNCH PIERCE FENNER -
MERREL LYNCH PIERCE FENNER
CITATION GROLP

CITATION GROUP
MORGAN, P, SECURITIES INC
MOORS + CABOTING

MERRILL LYNCH PIERCE FENNER -
CITATICN GROUP

MERRILL LYNCH PIERCE FENNER -
MERR:L LYNCH PIERCE FENNER
SPEAR, LEEDS & KELLOGG
SALOMON SMITH BARNEY INC
GOLDMAN SACHS + CO

GOLOMAR SACHS + CD

GOLDMAN SACHS + CO

MERRILL LYNCH PIERCE FENNER
MERRILL LYNCH PIERCE FENNER
FACTSET DATA SYSTIMES INC
BERNSTEINSANFORD C + COINC
SIMMONS +COMPANY INTERNATIC
CS FIRST BOSTON CORPORATION
S INTERNATIONAL SECURITIES
SK INTERNATIONAL SECURITIES
CREDIT SUISSE FIRST BOSTON C(
MERRILL LYNCH PIERCE FENNER -
INVESTMENT TECHNOLOGY GROL
MERRIEL LYNCH PIEERCE FENNER -

COMM

2.60
80.00
366.00
270.00
426.00
216.00
300.00
7200
60.06
156.00
42.00
342.00
150.00
168.00
414.00
378.00
28.00
168,08

PROCEEDS
FROM SALE

48,081.49
384,225 33
67 223,15
209,063.43
176,650,665
136,757.54
70,550 04
74,947.97
143,915 61
244 BBB.55
98,796.63
55615.35
18.966.45
64,768.51
53,881.43
74,853.58
160,183 63
150,317.88
179,603.09
40,894 42
182,067 51
330 048.74
345277.34
213 348.18
53,835 92
7562263
13 660.05
342, 542 60
131,022.57
203,942.10
103,078.23
395,736.76
97 844,73
82,342.15
23182176
8235455
396,811.54
184,768.43
200,845.74
165,780.07
210,162.16
45,632.44
95,549.32

800K
VALUE

§3,000.00
308,750,600
£4,180.0¢
42B.400.80
183,825 06
177,201.47
91,655.93
87,088.04
178,802.25
274,622.70
98,087.50
56,767.50
20,650,600
87,912.50
56,757.50
178,160.84
200,137.57
188,364 77
335,524.75
76,523.19
473,625.00
379,059.95
1,403,257.79
330,940.73
90,188.35
213,621.57
124 687 50
502,965.50
144,911.55
278.638.21
115,92¢.24
434,687.50
104,325.00
86,937.50
226,161.88
§0,895.12
315,806.19
142,647.10
159,764.86
220,637.00
198,236.40
44,052.53
£8,105.07

PROFITAQOSS
ON SALE

(14,818.51)
75,475.33
{15,826.55)
{218,336.57)
(7.164.14)
40,433.63)
(21,065.89)
£12,140.07)
14,112.38
(20,134.45)
{1,260.87}
{1,172.15)
{653.55)
{2,343.89)
{2.926.37
{103,307.26)
(39.953.96)
{38,045.91)
(156,521.68)
{35,620.77)
8,442.51
1097879
(757 880.36)
(126,592.58)
{36,351.44)
{136,998 .94)
{14,027.45)
(460,422.90)
{13,888.98)
(24,606.11)
{12,851.07)
(37,950, 74)
(5.486.27)
{4,595.25)
$645.88
145943
80,905.45
39,121.24
41,650.88
(55,156.93)
1191576
2,578.91
7.444.25

DIVIDENDS
RECEIVED
DURING YEAR

0.00
¢.00
6.00
G.00
G.00
T92.00
¢.00
809
337.50
0.0
050
0eo
0.8¢

8.00
131.50
&.00
20,605.00
&.00

&.00

8.00

(14,918.81)
7547533

(16,926.85)

(219,338.57)

(7.,154.14)

140,433.69)

(21,085.89)

(12,140.07}
14,113.36

129,134, 18)

(1,290.67)

(1,172.15)

(653.55}

{2,343.8}

(2,926.37)

(103,307.26)

{35,952 96)

(38,045.91)

{156,521 66)

(36,628.77)
B442351
1097878

(757,980,326}

{126,592.55)

{36,351 .44)

(136,968.94)

£11,027.45)

(160,422 90}

{43,588 98)

24.586.11)

112,854,010

137,950.74)

18.480.27}

{4,595.35)
564588
4,459 43
80,905.45
39,121.24
4105088

(55,456.93)
1181576
257991
744425



3001
304
300
300
3Q0%
3Qot
el
3001
30
3001
Qo1
A0t
361
300
3041
3061
3091
3Q061
3Q01%
3Qo1
3004
3%
3061
300
300t
30014
30
30014
308
30
300
3001
3Q01%
3041
3Q0%
30014
3001
3Q0%
3001
3Got
300+
3Q01
3004

cugy

375766102
401698105
437076402
459200104

46625H 100
46525H 100
468254160
AG625H180
478160104
482827104
48282T104
435582108
495562108
580031201

550031201

580845108
569331107
594818104
594918104
604059105
804059105
604059105
429568108
620565108
625568105
637640103
637640103
65332v103
6543106103
654108102
65473P 105
85473P 106
85473P 105
65473P105
£€54502204

654802204

654802204

655844108

655844108
665844108

655844108
655844108

670008301

ANNUAL STATEMENTY OF THE TOWN OF ANDOVER RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 2001

RITY DE PTICH

GHLETTE CO

GUIDANT CORP

HOME DEPOT INC
INTERNATIONAL BUSINESS MACHS
J F MORGAN CHASE + CO

3P MORGAN CHASE + L0

4P MORGAN CHASE + CO

38 MCORGAN CHASE + CO
JOHNSON + JORNSON
KADANT NG

KADANT INC

KING PHARMACEUTICALS iINC
KING PHARMACEUTICALS ING
MCDATA CORPORATION
MCDATA CORPORATION
MCGRAW HiLL COSINC
MERCK + CQ INC

MICROSOFT CORP
MICROBOFT CORP
MINNESOTA MNG + MFG CO
MINNESOTA MNG + MFG CO
MINNESOTA MNG + MFG CO
NABORS INDUSTRIES INC
NABORS INDUSTRIES INC
NABORS INDUSTRIES INC
NATIONAL SEMICONDUCTOR CORP
NATIONAL SEMICORDUCTOR CORP
NEXTEL COMMUNICATIONS INC
NIKE INC

NKE INC

NISGURCE INC

KiSOURCE INC

NISCURCE INC

HNiSOURCE INC

NOKIA CORP

NOIA CORP

NOKIA CORP

NORFOLK SOUTHN CORP
NORFOLK SCUTHN CORP
NORFOLK SOUTHN CORP
NORFOLK SOUTHN CORP
NORFOLK SOUTHN CORP
NOVELLUS §Y8 INC

SHARES

5,600.000
4,100.00C
3,300,000
3,100,000
3.400.000
2.400.000
3,100.000
3,800,000
£.200.000
0.820
1,168.000
7,100.000
o667
0.560
426.000
£,200.000
4,900,000
2,200,000
2,500,000
14,100,000
4,800.000
1,500,000
3,000.060
7.900.004
5,800.000
5,400,000
6,300.000
106,900,000
2.100.000
4,400,000
700.000
6,900.000
200,000
7,700,000
1,200,600
1,600.000
3,100,000
2,000.006
2.800.000
1,600.000
3,700.000
2,800,000
16,500.000

TRADE
pate

04723701
Q507N
D820/
07/09/01
03701701
03/18/01
arzee

‘0321701

1130701
08/24/01
08718101
erdsct]
0807101
0227
03/01/01
HMA6I01
08/06IG1
2210801
1418/
19/28/01
1174611
11118/01
o1hem
11730/
12/03/01
1211001
121911
0476551
01705161
21708101
0&/08/51
08708701
084 1/31
08I
01/G2/01
01503761
0110901
06/84/01
05716/
10726101
10130731
1053113
10R33/61

SCHEDULE 4C
EQUITIES SOLE DURING YEAR

NARE OF BROKER

SK INTERNATIONAL SECURITIES
MORGAN,J.P. . SECURITIES INC
SKINTERNATIONAL SECURITIES
SK INTERNATHONAL SECURITIES
JANNEY MONTGOMERY, SCOTT
BERNSTEINSANFORD C + GO ING
SKINTERNATIONAL SECURITIES
SK INTERNATIONAL SECURITIES
STANDARD + POGRS SECURITIES
SALE OF FRACTIONAL 8

SK INTERNATIONAL SECURITIES
CS FIRST BOSTON CORPORATION
SALE OF FRACTIONAL 5

SALE OF FRACTIONAL S

MERRILL LYNCH PIERCE FENNER
MORGAN STANLEY AND CO, ING

L & BANCORP PIPER JAFFRAY INC
GOLDMAN SACHS + 0C

GOLOMAN SACHS + CO

SK INTERNATIONAL SEGURITIES
CREDIT BUISSE FIRST BOSTON (X
STANDARD + POORS SECURITHES
UBS WARBURG LLC

MERRILL LYNCH PIERCE FENNER -
CREDIT SUISSE FIRST BOSTON C{
MORGAN STANLEY CO INCORPOR
MERRILL LYNCH PIERCE FENNER
MERRILL LtYNCH PIERCE FENNER -
GOLOMAN BACHS + CC

BANC AMERICA SECURITY LLC MC
INVESTMENT TECHNOLOGY GROL
SPEAR, LEEDS & KELLOGG
INVESTMENT TECHNOLOGY GROL
SPEAR, LEEDS & KELLOGG

SK INTERNATIONAL SECURITIES
SKINTERNATICNAL SECURITIES
SALOMON SMITH BARNEY INC
SALOMON SMITH BARNEY INC
SALOMON SMITH BARNEY INC
MERRILL L YNCH FIERGE FENNER -
MERRILL LYNCH PIERCE FENNER -
MERRILL LYNCH PIERCE FENNER
BEAR STEARKNS + CO INC

PROCEEDS BOOK PROFITILOSS
GOMM FROMSALE  VALUE ONSALE
338.00 144,253.08 202.360.50 {58,016.81}
248.00 147, 560,22 218.768.00 (72,207.78)
138.0Q 164,263.56 35278548 11.478.08
186.00 324,43%.45 27477475 48.655.70
204.00 153,386 56 §54 487 .50 £%,100.94}
144.00 108,158.73 $08,050.50 {2.890.27)
185.00 138,670,458 140,886,258 {4,185.85)
228.00 155,314.11 172,662.50 (17,345.39)
3t2.00 29% 568.1% 2720507.99 2796012
0.00 1252 1469 {2.09}
70.08 14,134,856 18,544,658 {4.410.32)
426.00 305386801 7002760 35.435.01
.00 30,28 2545 4.94
0.00 3307 3903 (5.95)
.00 7,156.85 7,318 78 (10,162,111}
oAt 375788406 383,475.00 $2,312.06
254 00 330,571.88 432 665.86 (162,096,928
0.08 131,581.9¢ 106,982.72 24,608.19
.00 166,062 46 134 24835 31,7541
66.00 147,726.43 124.180.60 {6,454.17)
108.00 205 849 05 20231818 3.530.88
96.00 185,819.88 17633540 5,98¢.48
180.00 165 007 .38 177.450.00 {12,462.81)
420.00 221,541,890 380G,737.00 {168,186.19)
343.00 182,014 74 323,753.59 ($41,738.85)
384.00 215082.05 174,457.74 40.624.35
378.00 20368340 174,731B3 32,254 57
feXed] 134,754 38 35533123 (224,576.85)
1268.00 118,383.2¢ 117,208.25 1,186,895
264.00 25759884 245 857500 12,023.64
14.00 2022288 2%,494 81 {1,271.93)
414.00 168.827.20 294.877.41 £13,050.29)
4.00 %.800.80 §.141.37 {340.57)
46200 223,108.5¢ 23844281 113,334 .40)
72.00 48.801.38 52,260.60 (3,298.64)
60.00 39,548 57 43,500.00 {3,851.43)
186.00 117,835.25 134,850.00 {16.914.75)
180.00 £5,839.69 403,460 45 25,378.24
168.00 62 232.85 37763.09 24,455 86
96.00 26 84550 21,578.81 5,266.59
222.00 £1,309.16 49.501.22 11,407.94
168.00 47 419.2% 37.763.08 965813
g.c0 285,206 48 504,599.55 {218,303.07)

CHVIDENDS
RECEIVED
BLIRING YEAR

915.60
£.00
0.¢0
4.00

4,064.00
.60
4.00
260
&.oo
0.60
2.00
0.60
4.00
9.00
9.c0
.00
4.60
0.00
.00
0.00
4.00
2.00
.00
2.00
4.00
260
.00
a.0¢

780.60
6.00

9,120,060
8.00
0.00
o.00
.00
2.00
C.00

2,298.00
©.00
2.00
&.00
2.00
&.00

11,478.08
49.655.70

27 86012

35.458.01
4.94

12.313.08

2450918
31,7544

3,530.88
595148

4462435
32,251.57

1.188.95
12,0823 64

25378.24
24,468.86
£,266.59
11,407.94
$.,656.13

(58.016.91)
{72,207 78}

{4.100.94)
{2,82027)
{4,185.85)
{17,348.39)

(209
{4.610.32)

(5.98)
{10,362.11)

(102,096.58)

16,454.17)

{12,442.61}
168,185.19)
(141,738 85}

{224,578 85}

{4,271,93)
(13.050.21}
(340.57)
(42,334,40)
(3.298.54)
{3,651.43)
{16.914.75)

{219,303.67)



EUND

300
lolag]
3Q01
3101
3001
3001
3001
301
3001
acm
3G
lovy|
3Q01
am
3Q01
3001
3Q61
3001
QM
300t
G,
3001
3G
3001
3Go1
3001
3G
301
3Q01
3001
3Q01
3G01
3Q01
3G
3Q01
IGo
3001
3Q01
Elaiad]
3001
300
30014
3001

Cugie

§81918106
581918106
BB119106
713448108
713448108
77081143
711081163
747277161
147402105
743121168
806605101
817SZMIG1
817520101
852061506
866810104
866810104
878684100
879664160
879684100
882508104
886547108
886547108
856547108
BET315108
813017109
$13017109
G14506102
6234368109
S2343V104
GE553(209
825530205
925530209
G2857WI00
S2857TW100
S28ETWION
831422108
30322103
938322103
930322103
539322103
839322163
$39322103
$393221G3

ANNUAL STATEMENT OF THE TOWN OF ANDOVER RETIREMENT SYSTEM FOR YRE YEAR ENDED DECEMBER 31, 201

SECURITY DESCRIPTION

CMNICOM GRCUP
OMNICOM GROUP
CMNICOM GRCUP
PEPSICC INC
FPEPSICO INC
PFIZER INC
PFIZER INC
QLOGI CORP
CRIAKER GATS CO

QWEST COMMUNICATIONS INTL INC

SCHERMG PLOUGH CORP
SEAOND SA

SERONO SA

SPRINT CORP

SUN MICROSYSTEMS INC
SUN MICRGSYSTEMS NG
TELLABS INC

TELLABS INC

TELLABS iNC

TEXAS INSTRS INC

TIFFANY + CO NEW

TIFFANY + CC NEW

TIFFANY + 00O NEW

TIME WARNER INC

UNITED TECHNOLOGIES CORP
UNITED TECHNCLOGIES CORP
UNIVESION COMMUNICATIONS INC
VERITAS SOFTWARE CORP
VERIZON COMMUNICATIONS
VIASYS HEALTHCARE INC
VIASYS HEALTHCARE INC
VIABYS HEALTHCARE INC
VODAFONE GROUP PLC NEW
VODAFONE GROUP PLE NEW
VODAFONE GROUS PLE NEW
WALGREEN CC
WASHINGTON MUT INC
WASHINGTON MUT iNC
WASHINGTON MUT INC
WASHINGTON MUT INC
WASHINGTON MUT INC
WASHINGTON MUT iNC
WASHINGTON MUT INC

SHARES

1,008.080
2,50C.000
1.506.000
9,800.080
2.10G.000
5,500,000
£.500.000
8,100.000
£,60C.000
$7.80¢.080
11,800.0200
1,2086.000
9.700.000
9,700,000
9,400.000
3.806.060
3.2086.080
800.0¢0
2,008.000
11,400,900
1,406.000
2,400,000
2.00G.060
9,800,000
1,306.000
1,600.000
2.20G.000
2,100 000
6,100,008
1,706.000
2522008
£.280
4,808,060
B0G.000
3,200,000
3.806.080
3,300,000
3,800.00C
2,700,000
6,100,006
2,308.000
9,400.008
4,108.080

TRADE
DATE

0S/20/01
09724404
05/24/01
67408101
12027101
GR/07/01
11436101
0442311
0BR3I0E
1ZM6101
03515/0%
ot/2401
01/25i01
1018101
03118101
031601
GHOTION
(2/08/01
G209
0ala6/01
G405/
G4/06/01
$4/09/01
&312/01
G9r20/01
0821701
¢116/01
£3/02/01
oe/o2ie
1142011
11128/
12110
D405
0408101
12/07/61
L2270
J4105IG1
4124701
09420101
Llralin]
4824101
1601701
10/08/01

SCHEDULE 4C
EQUITIES SOLD DURING YEAR

NAME OF BROKER

MERRILL L YNCH PIERCE FENNER
MERRILL LYNCH PIERCE FENNER -
MERRILL LYNCH PIERCE FENNER -
BNYES: TRANSITION MANAGEMEN
BANC AMERICA SECURITY LLC MC
SHINTERNATEONAL SECGURITIES
BANC AMERICA SECURITY LLC MC
MORGAN STANLEY AND CO, INC
MERGER NON CASH

GOLDMAN SACHS + CO

CITATION GROUP

MORGAN STANLEY AND CC, INC
MORGAN STANLEY AND CO, iNC
GOLDMAN SACHS + CO

GOLLMAN BACHS + CO

GOLDMAN SACHS + CO

MERRILL LYNCH PIERCE FENNER -
MERRILL LYNCH PIERCE FENNER -
MERRILL LYNCH PIERCE FENNER -
S| GROUPING

CS FIRST BOSTON CORPORATION
CS FIRST BOSTON CORPORATION
CS FIRST BCSTON CORPORATION
MERGER NON CASH

GOLDMAN SACHS + CO

GOLDMAN SACHS+ CO

CS FIRST BOSTON CORPORATION
GOLOMAN SAGHS + £O

FACTSET DATA SYSTIMES INC
SKINTERNATIONAL SECURITIES
SK INTERNATIONAL SECURITIES
SALE OF FRACTIONAL 8

FACTSET DATA SYSTIMES INC
FAGTSET DATA SYSTIMES INC
MORGAN STANLEY GO INCORPOR
MERRILL LYNCH FIERCE FENNER -
KEEFE BRUYETTE + WOODS ING
FREECMAN BILLINGS + RAMSEY

| P MORGAN SECURITIES INC
MERRILL £YNCH PERCE FENNER -
MERRILL LYNCH PERCE FENNER -
BRIDGE TRADING

MERRILE LYNCH PIERCE FENNER -

COMM

60.00
15400
96.00
588.00
128.09
330.00
330.00
0.00

18208
15%.32
0.a¢
214600
48.0¢
792.0C
23400
188.90
22808
182.0C
38690
138.80

246.80

PROCEEDS
FROM SALE

64,076.18
149,039.02
84,570.49
441,254.77
103,547.12
204,248.33
238,497.33
209 208.00
447,070.50
208,244.12
412,994.15
22,919.23
194 653.76
229,567.07
169,371.07
69,352,582
202,248 57
5p,268.32
120.644.77
417,428.70
37,763.03
6166545
5237225
511,952.00
55,170.15
67,882.6%
167,185.04
137.680.20
333, 748,53
36,532.50
45954.94
551
11%,8t0.86
22,720.82
357,139,144
170,825.60
171,555,060
190,527 54
§7.402.21
21335135
B2,965 51
360,560.16
155,017.87

BOCK

PROFITALOSS

HVIDENDE
RECEVED

VALUE ONSALE  DURING YEAR

83,794.30
208,485.75
325,691.45
467,183.26

83,827.07
246,648 41
245,174.50
32197150
447 070.58
56%,155.68
668,650.00

28,725.00
232,133.75
173,386.17
262,025.00
$05,925.00
180,806.00

45 200.03
+13,006.00
53882131

47,675.60

81,728 60

68.105.0¢
$11,852.00
104,738.12
125.216.15

96.06250
163,750.04
30865811

268,162.08

43,262,580

497
143,250.00
28,650.9C
447,130.00
183,068.75
175,106.25
201,837.50

85,61588
21579482

81.365.18
33253597
145,042.29

{19.718.14)
(60,446.73)
{31,120.96}
{25,938.40)

5,720.05
{42,400.08)
(8,877.47}
12,763.50}
0.00
{360,915 57}
{257, 556.85)
{5.805.77}
(37.529.99)
56,200.50
{92,653.53)
(36,572.38)
21,449.57
505832
764477
{12%,494.61)
(¢.912.57)
(20,034.15)
(15,735.75)
Q.00
(46,567.57)
(57,333.46)
17,122.54
(46,099.80)
24,457.42
£.370.42
2,702.14
0.54
(31,439.34)
{5,929,08)
(89,990.86}
7.756.85
£3,551.25}
($1,409.96)
1,886.58
(2.443.27)
1,600.62
2642419
5,975.58

357500
[eh+]
c.o2
4.00
C.00
200
.o
400

3,705.00

545.00
1.652.9¢
6.00
4.00
800
0.00
¢.00
400
600
£.00
cog
232.00
.00
.00
8.00
6.00

8.00
18,404.50
¢.00
4.00
£.00
.00
.00
o9

672005

55,200.90

21,458 57
5.098.32
2.614.77

17.122.54

24,481 42
1,372.42
270214

9.54

7,756.85

1,886.56

1.600.62
28,424.19
9,975.58

{19,718.14)
{60,446.73}
(34,120.96)
(25.938.49)

{42,400.08)
(8.E77.47)
(12,763.50)

(360,935,657
(257,555.65}
{5.805.77)
(37,529.99)

{92,653.93)
(36.572.28)

{121,494.51)
(9,91257)
{20,034.15)
{15,735.75)

(48,567.87)
(57,332.45)

{48.096.80)

£31.439 30)
(5.924.08)
{89,590.86)

(3.551.25)
(11.109.96)

{2443.27)



EUNDE  CUSIP
3001 935322103
IC01 945748101
01 248745101
3Q0t  BBISTDIEE
3001 9845753304
3001 Go07oK402
300t GOOTOK103
3Q01 GOOTOKiN3
3005 GOGTOK1IR3
3GoT  Ga00r8168
300t Gs0078109
3G0t  GE0078109
3001 GOGO7E109
30014

300

leci

3001

SCHEDULE YOTALS

ANNUAL STATEMENT OF THE TOWN GF ANDOVER RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 2001

SECURITY DESCRIPTION

WASHINGTON MUT INC

WELLS FARGO + CO REW

WELLS FARGO < CO NEW
WORLOCOM INCAWORLDCOM GRP
WORLDCOM INC GA NEW
ACELTD

ACELTD

ACE LTD

ACELTD

TRANSOCEAN SEDCO FOREX INC
TRANSOCEAN SEDCO FOREX ING
TRANSOCEAN SERCO FOREX INC
TRANSOCEAN SEDCO FOREX INC

SHARES

3,4580.000
$,300.000
3,000.060
28400000
1,138.000
3,508.000
4,300,000
5,500.0C0
€,500.000
§,600.000
2,360.000
2,760,600
8.300.060

CLASS ACTION ASCEND COMMUNICATIONS

CLASS ACTION KIDDER PEABODY
CLASS ACTION NASDAQ
SECURITES LENDING INCOME

TRADE
DATE

G0t
111381
11411
0BI20/0%
OB/20/01
03123104
0820108
CRI23404
$1708/1
1061104
plilirliv]
107081
10/59/0¢

SCHEDULE oL
EQUITIES SOLD DURING YEAR

Pl BROKER

FACTSEY DATA SYSTIMES INC
SKINTERNATICNAL SECURITIES
SK INTERNATIONAL SECURITIES
MORGAN STANLEY AND CO, INC
BEAR STEARKS + CO INC
MORGAN,J.2, SECURITIES INC

3 P MORGAN SECURITIES INC
GOLDMAN SACHS + CO
GOLDMAN SACHS + CO
SALOMON SMITH BARNEY INC
SALOMON SHETH BARNEY INC
SK INTERNATIONAL SECURITIES
SK INTERNATIONAE SECURITIES

PROGEEDS 800K PROFITAOSS

COMM  FROM SALE VALUE ON SALE
207.60 27.438.40 122.847.78 5,380 62
378.00 267,504.52 325,857.71 {58,452.89)
80.00 127,043.05 155.217.85 {28,174.50}
0.00 407,080.55 500,548 65 (93,468 .10}
2.00 18,357 94 20814.07 12,756.13}
210.60 +16,702.20 148,531.25 (31,829,085}
258.00 59,904 83 173,896.44 {84,001.61)
330.00 112,268.84 22255358 (110,284.75)
390.00 252,767.61 261,754.87 {8,987.26)
336.00 142,543.76 253,403.89  {110,860.10)
138.00 57,9329 104,078.60 (45,143 5%}
162.00 72,321.40 122,176.87 {49,855.47)
498.00 222,075.68 37556076 (153.505.08)
.00 090 2.00 0.00
©.00 .06 2.00 .00
0.00 0.00 .00 0.86
0.00 0.00 2.00 .06
3852140 30.143,649.22 3587025348  (5,726,664.24)

DIVIDENDS
RECEWED
RING Y

6.00

1 425.00
con

6.00

.00
122.22
58,10
3,650.30
26,785.08

164,681,895

5,200 62

{58,452.89)
{28,174.90)
{83,468.10)
{2.256.13)
{31,829.05)
{84,081 61}
(410,284.75)
(8,667.28}
(110,860.10}
(46,143.51)
{43,855 47}
(153 505.08)

961,034.43  (6.887.630.67)



ANNUAL STATEMENT OF THE TOWN OF ANDOVER RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 2001

SCHEDULE 5
POOLED FUND ACTIVITY DURING YEAR

MARKET VALUE TOTAL TOTAL REALIZED AND
AT END OF PLRCHASES SALES UNREALIZED MARKET VALUE
SECURITY DESCRIPTION PREVIOUS YEAR  THIS YEAR THIS YEAR GAINAQSS AT END OF YEAR

NONE

CASH DIVIDENDS
RECEIVED
DURING YEAR



Annual Sta t of the And: € ik y Retil yst
for the year ending

Pecember 31, 2001
Schedute 6
Paid Acrzed  Commissiony Investments
Interest Tntereston  Paitf During Income Interest Cue
Due and Purchases in Current Unrealized Realized Received  and Accrued
Lategory of Investment Market Vaiue Accruad Lutrent Year Year Gaing Losses Gains Losses During Year At Year Eng
1 1040 Cash 7,886.38
Fieat Bark 686,008.04 17,556 63 4.06
MMDT £,255,629.0¢ 37,997.14 000
2 310G Short Term Secorites 2,867,500.1%
3 138G Fixed Intome Setuities
Owned 26,144,721.00 384,726,312 450E56 (11911443} 1,424,675.56  384,728.32
Purchased 180,202.0¢ 2.050.00
Sold 268072.23 {I01,465.04}  652,914.8t
4 1176 Egulties
Cwned 37.241,149.02 1,793,65607 (2,552,497 04} 415,795.22
Purchased 45,349.50
Sold 38,521.40 961,034.43  (6.687,63867) 16498195

5a 1101 Pooled Short Term Funds
Sb 1172 Pooled Dormestic Equity Funds
5¢ 1173 Pooled International Equity Funds
1174 Pooled Giobal Equity Funds
Se 1181 Ponled Domestic Fixad Income Funds
1182 Pooled international Fixed Income Funds
5¢ 1183 Pooled Giobal Fxed Income Funds
Sk 1193 Pogled Aternative Investments/Private Equity
5t 1194 Paoled Rea! Estate Funds
5 1195 Pocled Domestic Balanced Funds
Sk 1195 Pooled International Bafanced Funds
5t 1198 PRIT Cash

S 1199 Prit Furd

Total 58,195,0607.18 38472832  1BO20200 B6,92090 224397163 (Q,71161147) 1,229,106.66 (6,78%,103.71y 271392831 392,61530



APPENDIX PAGE 1

PLAN DESCRIPTION

The plan is a contributory defined benefit plan covering aif Andover Contributory Retirement System
member unit employees deemed eligible by the retirement board, with the exception of schoo! department
empioyees who serve in a teaching capacity. The pensions of such school employees are administered by the
Teachers’ Retirement Board.

instituted in 19___, the System is a8 member of the Massachusetts Contributory Retirement System and is
governed by Chapter 32 of the Massachusetts General Laws. Membership in the plan is mandatory
immediately upon the commencament of empioyment for ali permanent, full- time employees.

The system provides for retirement aliowance benefits up 1o a maximum of 80% of a member's highest three-
year average annual rate of regular compensation. Benefil payments are based upon a member's age, length
of creditable service, level of compensation, and group classification.

Members become vested after ten years of creditable service. A superannuation retirement alfowance may be
received upon the compietion of twenty years of service or upon reaching the age of 55 with ten years of
service. Normal retirement for most employees oceurs at age 65 {for cartain hazardous duty and public safety
positions, normat retirement is at age 55).

A retirement allowance consists of two paris: an annuity and a pension. A member's accumuiated total
deductions and a portion of the interest they generate constitute the annuity. The differential between the total
retirement benefif and the annuity is the penslon. The average retiremant benefit is approximately 80 - 85%
pension and 15 - 20% annuity.

Active members contribute either B, 7, 8, or 9% of their gross regular compensation. Members joining the
retirement system after January 1, 1979 must contribute an additionat 2% on regular compensation earned at
& rate in excess of $30,000. The percentage rate is keyed to the date upon which an employee’s membership
commences. These deductions are deposited in the Annuity Savings Fund and earn interest at a rate
determined by the Executive Director of PERAC according to statute. When a member's retirement becomes
effective, his/her deductions and related interest are transferred to the Annuity Reserve Fund. Cost-of-living
adjustments and any other increase in benefits imposed by state law granted between 1981 and 1996 are
borne by the state.

The pension portion of any retirement beneflt is paid from the Pension Fund of the System, The governmental
unit employing the member must annuaily appropriate and contribute the amount of current year pension
payments as determined by PERAC's Actuary. Until recently, retirement systems were paying only the actual
retiremnent benefits that were due each year. Systems had no statutory authorization to put aside any money
for the future benefits of employees who are now working. Large unfunded liabilities resulted from operating
upon this pay-as-you-go basis. In 1977, legisiation authorized local governments to appropriate funds to meet
future pension obligations.

in 1983, additional legisiation was passed requiring the transfer of investment earmnings (in excess of the
amount credited to member accounts) into the Pension Reserve Fund. These initiatives have significantly
reduced the rate of growth of the retirement systems' unfunded liabilities, and in some systems have actually
reduced such Hability.

Adminisirative expenses are funded through excess investment income.

Members who become permanently and totally disabled for further duty may be eligible to receive a disability
retirement allowance. The amount of benefits to be received in such cases is dependent upon several factors
including: whether or not the disability is work related, the member’s age, vears of creditable service, level of
compensation, veteran's status, and group classification.

Ernployees who resign from service and who are not efigible to receive a retirement allowance or are under the
age of B5 are entitled o request & refund of their accumutlated total deductions, In addition, depending upon
the number of years of creditable service, such employees are entitled to receive either zero (0%) percent, fily
{50%} percent, or one hundred {100%) percent of the regular interest which has accrued upon those
deductions. Survivor benefits are extended to eligible beneficiaries of members whose death cccurs prior

to or following retirement.



APPERDIX PAGE 3

ACTUARIAL VALUATION AND ASSUMPTIONS

The most recent actuarial valuation of the System was prepared by _The Sepal Co.
as of January 3, 39XX 2001,

The normal cost for employees on that date was  $_2,004,500 8. 1% of payroll

The normal cost for the employer was $1,557.,900 6. 3% of payroll
The actuadal liability for active members was $_50,099,400,00
The actuaral liability for retired members was $_36,828,600.00
Total actuarial accrued liability $_86,928,000,00
System assets as of that date $_69,751,700,00

Unfunded actuarial acorued liabifity $_17,176,300,00
The principal actuarial assumptions used in the valuation are as follows:

investment Return: 8..5.% per aanum
Rate of Salary Increase: 6.,.0.% per annum

SCHEDULE OF FUNDING PROGRESS

Actuarial  Actuarial Unfunded UAAL a5 a
Actuarial Value of  Accrued AAL Funded Covered % of
Vaiuation Assets Liability (AAL)*  (UAAL) Ratio Payroll Covered Payroll
Pate {a) o b-ay o/t {c}

1/1/2001 69,751,700 86,928,000 17,176,300 B0Z 24,595,800 69.83

Attach Copy of Current Approved Funding Schedule



APPENDIX PAGE 2

SIGNIFICANT ACCOUNTING POLICIES

The accounting records of the System are malntained on a calendar year basis in accordance with the
standards and procedures established by the Executive Director of Public Employee Retirement Administration
Commission. All investrents are stated at market value at the end of the year.

The Annuity Savings Fund is the fund in which members' contributions are deposited. Active members
centribute either 5, 7, 8 or 9% of their gross regular compensation, Voluntary contributions, redeposits, and
transfers to and from other systems, are aiso aceounted for in this fund. Members’ contributions to the fund
earn interest at a rate determined by PERAC. interest for some members who withdraw with less than ten years
of service is transferred to the Pension Reserve Fund. Upon retirement, a members’ contributions and interest
are transferred to the Annuity Reserve Fund. Dormant account balances must be transferred to the Pension
Reserve Fund after a period of ten years of inactivity.

The Annuity Reserve Fund is the fund to which a member's account is transferred upon retirement from the
Annuity Savings Fund and Special Military Service Credit Fund. The annuity portion of the retirement aifowance
is paid from this fund. Interest is credited monthily to this fund at the rate of 3% annuaily on the previous
month's balance.

The Speclal Military Service Credit Fund contains contributions and interest for members while on a military
leave for service in the Armed Forees who will receive creditable service for the period of that leave.

The Expense Fund contains amounts transferred from investment income or appropriated by the governmental
units for the purposes of administering the retirement system.

The Pension Fund contains the amounts appropriated by the governmental units as established by PERAC to
pay the pension portion of each retirement aliowance.

The Pension Reserve Fund containg amounts appropriated by the governmental units for the purposes of
funding future retirement benefits. Any profit or foss realized on the sale or maturity of any investment or on
the unrealized gain of a market valued investment as of the valuation date is credited to the Pension Reserve
Fund, Additionally, any investment income in excess of the amount required to credit interest to the Annuity
Savings Fund, Annuify Reserve Fund, Expense Fund, and Special Military Service Credit Fund is credited {o this
Reserve account.

The investment Income Account is credited all income derived from invested funds. At the end of the year the
income credited to the Annuity Savings Fund, Annuity Reserve Fund, Expense Fund, and Special Military
Service Credit Fund is distributed from this account and the remaining balance is transferred to the Pension
Reserve Fund. . ’



