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Instructions to Retirement Systems and Pension Funds

(Henceforth called Systems)

(I) DATE OF FILING: The statement is required by law to be filed on or before May 1.

(2) THE NAME OF THE SYSTEM must be typed or stamped at the top of all pages and schedules
(and duplicate schedules) and also upon all inserted schedules and loose sheets.

(3) This statement must be typewritten.

(4) BLANK SCHEDULES will not be accepted. Ifno entries are to be made, type "NONE" across
the schedule in question.

(5) Each category of investment must be grouped alphabetically on appropriate schedules as listed
below. Group totals in each category must be shown (sub-totals should be identified as such).
Investments must be listed on a trade date basis (as opposed to the cashbook which is on a
settlement date basis). Purchases made prior to January 1st but not settled until after December
31st should be recorded as accounts payable and as such should be listed as purchased and
owned. Sales made prior to January 1st but not settled until after December 31st should be
recorded as accounts receivable and as such should be listed as sold and no longer owned.

SCHEDULE 1
Cash

SCHEDULE 2
Short Term Securities (Treasury Bills, Commercial Paper, CD's, Term Deposits, Cooperative
Shares, and Saving and Loan Shares).

SCHEDULE 3
Fixed Income Securities

SCHEDULE 4
(a) Stocks
(b) Options

SCHEDULES
Pooled Funds, PRIT Fund. Mutual or Commingled Funds, International Investments, Alternative
Investments, and Real Estate Investments

SCHEDULE 6
Recap of schedules I through 5

SUPPLEMENTARY SCHEDULE
Members' Balances in the Annuity Savings Account

(6) If the Annual Statement and schedules do not contain the information asked for in the blank, or
are not prepared as requested above, they will NOT be accepted by the Commission.

NOTE: IN ACCORDANCE WITH THE PROVISIONS OF SECTION 20(5)(h) AND SECTION 23
(I )(c) AND SECTION 23 (2)(e) OF CHAPTER 32 OF THE GENERAL LAWS THIS STATEMENT
MUST BE FILED IN THE OFFICE OF THE PUBLIC EMPLOYEE RETIREMENT
ADMINISTRATION COMMISSION NO LATER THAN MAY 1. THE DUE DATE FOR FILING
WILL BE STRICTLY ENFORCED.



ANNUAL STATEMENT
FOR THE YEAR ENDED DECEMBER 31,1999

OF THE CONDITIONS AND AFFAIRS OF

ANDOVER CONTRIBUTORY· RETIREMENT SYSTEM
(Name of Retirement System)

Organized under the Laws of the Commonwealth of Massachusetts to the
PUBLIC EMPLOYEE RETIREMENT ADMINISTRATION COMMISSION

Date of Certificate_-:;J,..:u:.;:l4y--;:-1!....• ...;1;.;9~3:.:7,..--_
Effective Date.~_J_u_ly=--I....;,,--1_9_37_
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Street & Number City/Town, State and Zip Code

Telephone Number __ (9_7_8_)_62_3_-_8_20_9 _

Andover. MA 01810

We, the undersigned, members of the Board of Retirement of Andover certify
under the penalties of perjury, that we are the official board members of said retirement system, and that
on the thirty-first day of December last all of the herein-described assets were the absolute property of
said retirement systems, free and clear from any liens or claims thereon, except as stated, and the
following statements, with the schedules and explanations therein contained, annexed, or referred to, are a

. full and correct exhibit of all the assets,liabilities, income and disbursements, changes in fund balances
and of the conditions and affairs of the said retirement system on the said thirty-first day of December
last, and for the year ended on that date, according to the best of our information, knowledge and belief,
respectively.
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Ex-Officio Member
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INVESTMENT MANAGERS

Harbor Capital Management Co. Inc.
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125 High Street, Boston, MA 02110
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(Name) (Address)

(Name) (Address)
INVESTMENT CONSULTANT

(Name) (Address)
CUSTODIAN

State Street Bank 6 Trust ZOO Newport Avenue. North Quincy, MA 02171

(Address)(Name)



Annual Statement for the Andover Contributory Retirement System·
for the year ended December 31, 1999

ASSETS & LIABILITIES
1999 1998 1997

1040 Cash 5,053,109.72 1,420,926.14 1,136,636.07

2 1100 Short Term Investments 2,838,854.38 2,790,076.83

3 1180 Fixed Income Securities' (1999 at Market Value, 24,865,902.00 32,277,575.00 19,433,707.67
1998 & 1997 at Amortized Value)

3 1170 Equities 34,954,690.01 22,547,349.26 24,904,189.59

4 1101 Pooled Short Term Funds

5 1172 Pooled Domestic Equity Funds

6 1173 Pooled International Equity Funds

7 1174 Pooled Global Equity Funds

8 1181 Pooled Domestic Fixed Income Funds

9 1182 Pooled International Fixed Income Funds

10 1183 Pooled Global Fixed Income Funds

11 1193 Pooled Alternative Investments

12 1194 Pooled Real Estate Funds

13 1195 Pooled Domestic Balanced Funds

14 1196 Pooled International Balanced Funds

15 1198 PRIT Cash Fund

16 1199 PRIT Fund

17 1891 Principal Adjustment Account

18 1550 Interest Due and Accrued 409,980.11 378,628.44 319,877.29

19 1398 Accounts Receivable (A) 1,690,614.37 29,617.64 897,343.56

20 2020 Accounts Payable (A) (248,909.13) (143,117.52) (714,113.66)

TOTAL 66,725,387.08 59,349,833.34 48,767,717.35

FUNDS

3293 Annuity Savin9s Fund 15,927,474.76 15,041,455.25 14,314,298.20

2 3294 Annuity Reserve Fund 4,939,001.53 4,592,584.44 3,736,279.60

3 3295 Military Service Fund

4 3296 Pension Fund 6,749,013.85 6,230,204.51 5,894,027.92

5 3298 Expense Fund

6 3297 Pension Reserve Fund 39,109,896.94 33,485,589.14 24,823,111.63

TOTAL 66,725,387.08 59,349,833.34 48,767,717.35

'1180 Fixed Income Securities (at market value)

(A) Detail for Accounts Receivable and Accounts Payable are to be placed on Schedule A
NOTE: Fixed Income Securities are valued at market for 1999, & are valued at amortized cost for 1998 & 1997

(2)
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Annual Statement oC the Andover ContributoryRetirementSystem Cor
the year ended December 31,1999

Balance December 31 Interfund Balance December31
Prior Year Receints Transfers Disb u rsements Current Year

Annuity Savings Fund 15,041,455.27 2,050,534.41 (772,828.87) 391,686.05 15,927,474.76

Annuity Reserve Fund 4,592,584.44 142,715.02 783,841.20 580,139.13 4,939,001.53

Pension Fund 6,230,204.51 3,878,468.85 (11,012.33) 3,348,647.18 6,749,013.85

Military Service Fund

Expense Fund 303,900.88 303,900.88 0.00

Pension Reserve Fund 33,485,589.14 5,624,307.80 39,109,896.94--
TOTAL ALL FUNDS

59,349,833.36 11,999,926.96 4,626,373.24 66,723,387.08

List below all transfers:

Transfer from Annuity SavinJ%nd to thcAnnuity ReserveFund in the amount ofS 783,841.20 on account of Retirement

Transfer from Pension Fund Fund to theAnnuity SavingsFund in the amount ofS 11,012.33 on account of Workers Comp

Transfer from Fund to the Fund in the amount ofS

Transfer from Fund to the Fund in the amount ofS

Transfer from Fund to the Fund in the amount or S

Transfer from Fund to the Fund in the amount ors

(3)

, onaccountof __~ _

, onaccountof. _

________________ on8ccountor, ,

_________________ on account of, ,



Annual Statement for the Andover Contributory Retirement System
for the year ended December 31. 1999

Receipts
1999 1998 1997

Annuity Savings Fund:

(a) 4891 Members Deductions 1.634.575.25 1.539.388.81 1.482.892.55

(b) 4982 Transfers From Other Systems 78.849.25 31.123.38 54.978.68

(c) 4893 Member Make Up Payments and Redeposits 17.519.44 88,894.92 46.767.39

(d) Inveslmentlncome Credited to Members Accounts 319,590.47 328,197.89 317,584.63
Subtotal 2.050.534.41 1,987.605.00 1.902,223.25

2 Annuity Reserve Fund:

(a) Investment Income Credited to Annuity Reserve Fund 142.715.02 123,150.42 108,542.26
Subtotal 142,715.02 123,150.42 108,542.26

3 Pension Fund:

(a) 4898-3(8)(c) Reimbursements From Other Systems 103.772.60 67,965.59 67,313.01

(b) 4899 Received From Commonwealth re COLA 277,682.25 254,656.80 340,010.48

(c) . 4889 Principal Adjustment AccounVAmortization Gain

(d) 4894 Pension Fund Appropriation 3,497.014.00 2,976,423.00 2,816,957.00
Subtotal 3,878,468.85 3,299,045.39 3,224,280.49

4 Military Service Fund:

(a) 4890 Contributions Received from Municipality

(b) Investment Income Credited
Subtotal 0.00 0.00 0.00

5 Expense Fund:

(a) 4896 Expense Fund Appropriation 230,050.35

(b) Investment Income Credited to Expense Fund 303,900.88 91,109.91
Subtotal 303,900.88 91,109.91 230,050.35

6 Pension Reserve Fund:

(a) 4897 Federal Grant Reimbursement

(b) 4S9S Pension Reserve Appropriation (135.201.00)

(c) 4822 Interest Not Refunded 4,669.06 2,187.02 6,301.00

(d) Excess Investment Income 5,619,638.74 171,690.21 8,245,213.13
Subtotal 5,624,307.80 173,877.23 8,116,313.13

TOTAL RECEIPTS 11,999,926.96 5,674,787.95 13,581,409.48

(4)
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Annual Statement for the Andover Contributory Retirement System
for the year ended December 31.1999

Disbursements

Annuity Savings Fund:

(a) 5757 Refunds to Members

(b) 5756 Transfers to Other Systems
Subtotal

2 Annuity Reserve Fund:

(a) 5750 Annuities Paid

(b) 5759 Option B Relunds
Subtotal

3 Pension Fund:

(a) 5751 Pensions Paid
Regular Pension Payments
Survivorship Payments
Ordinary Disability Payments
Accidental Disability Payments
Accidental Death Payments
Section 101 Benefits

(b) 5755-3(6)(c) Reimbursements to Other Systems

(c) 5752 COLA's Paid

(d) 5753 Chapler 389 Beneficiary Increase Paid

(e) 4888 Principal Adjustment Accounl
Sublotal

4 Military Service Fund:

(a) 4890 Return to Mun lor Members who withdrew lunds
Sublotal

5 Expense Fund:
(a) 5118 Board Member Stipend

(b) 5119 Salaries

(c) 5308 legal Expenses

(d) 5309 Medical Expenses

(e) 5719 Travel

(I) 5569 Administrative Expenses

(9) 5599 Furniture and Equipment

(h) 5304 Management Fees'

(i) 5305 Custodial Fees

(j) 5307 Consultant Fees
Subtotal

TOTAL DtSBURSEMENTS

(5)
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1999 1998 1997

290.603.76 65.412.30 100.000.55

101.082.29 19.464.97 107.769.19
391.686.05 84.877.27 207.769.74

489.763.03 426.187.84 380.738.82

90,376.10 16,289.96 0.00
580.139.13 442,477.80 380,738.82

2.552.068.80 2,203,843.24 1,937,468.79
210,959.53 185,006.22 172,741.03
96.952.74 105,322.69 115,444.73

408,243.93 388.744.79 387,160.39
29,751.72 35,588.64 35,271.72

50,670.46 44,437.69 43,738.64

3,348,647.18 2,962,943.27 2,691,825.30

0.00 0.000.00

71,997.26 56.421.10 51,768.82

2,847.00 11,259.7334,561.78

8,756.53 2,944.40

201,944.65 148,559.62

18,355.44 15,671.06

303,900.88 90,982.88 230,203.63

4,624.373.24 3,561.261.22 3,510,537.49



Annual Slalemenl for ilia Andover Conlributory RetiramenI Syslem
for ilia year ended December 31. 1999

Inveslmenllncome

lovestmenllncome Received From:
(a) Cash (from schedules I)

(b) Short Term InveslmenlS (from schedule 2)

(e) Fixed Income Securities (from schedules 3A and 3C)

(d) Equities (from schedules 4A and 4C)

(e) Pooled Funds (from schedules 5)

(f) Commission recapture

(9) Commission recaplure

Siock Loans

4821 TOTAL INVESTMENT INCOME

Plus:

4828 Increase in AmofIization of Fixed tncome Securi~es
Non refunded inleresl

4884 Realized Gains (Profits)

48S6 Unrealized Gains (Inc. in Mat1tet Value)

1550 Inleresl due and accrued on fixed inc securi~es - currenl year

Less
4829 Decrease in Amortization of raxed income securities

4823 Paid accrued interest on fLXed income securities

4885 Realized 10••••

4887 UnrealIZed losses (Decrease in Markel Value)

530t Custodial fee. paid"

5302 Consultanl fees paid"

5308 Managemenl fees paid"

1511 Board memberslipend"

1550 Interest due and accrued on fixed income securities-prior year

NET INVESTMENT INCOME

Income Required:
Annuity Savings Fund (from .upplemenlary schedule)

Annuity Reserve Fund

Expense Fund

Military Service Fund

TOTAL INCOME REQUIRED

Net Investment Income

Less Income Required

EXCESS INCOME TO PENSION RESERVE FUND

(6)
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1999 1998 1997

169.582.82 14,770.66 12,873.19

205,234.24 54.378.93

1,759.870.52 1,529,373.39 1.266,449.50

199.666.54 212.432.30 282.229.95

26,965.60 20,722.99 9,751.71
1,962,533.60 1,847.661.28

1.720.58 5.461.30
2,187.04

2,041.908.45 2,024.276.24

6,216,213.82 6.323.051.93

376,626.44 319,677.29

10,640.658.33 8.672.666.76

(80.333.20) (57.609.17)

(190.408.78) (229.137.71)

(2.480,692.67) (763,375.67)

(186.399.78) (112.089.35)

2,158,087.38

3.020.123.98

9.276.082.52

409,960.11

12,708.166.61

(7.308.72)

(229,368.83)

(5.581.033.58)

(2.280.091.51 )

(378.628.44) (319.677.29) (258,765.77)

(6,476,428.86) (3,237,711.70) (1,418,957.87)
8.1'1~.84~. I ~ O.38&.47A.2~ 8.001.~OO.~7

319,590.49 328.197.89 317,584.83

142.715.02 123,150.42 108.542.26

303.900.66 271,652.40 230.050.35

768,206.39 723,000.71 658.177.24

6.385.845.13 9,385.478.23 8.901,390.37

766.206.39 723.000.71 858.177.24 •

5.619.638.74 8,662.477.52 6.245.213.13



Aiinual Statement ofthe Andover Contributory Retirement System for
the year ended December 31,1999

ACTIVE MEMBERS

MEMBERSHIP FOR CURRENT YEAR
Group 1 Group l & 4

133 674
Active Membership, Dec. 31. previous year

Inactive Membership, Dec.31, previous year

Enrolled during current year

Transfers between groups

Reinstatements of disabled member's

541
55 o 55
59 9 68

655 797
SUBTOTAL

142

Deduct:

Death

Withdrawal

Retirements

1

3939
11 4 15

SUBTOTAL

Active Membership, Dec. 31, current year

Inactive Membership, Dec. 31, current year

604 138 742
547 138 685
57 57

••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••
RETIRED MEMBERS. BENEFICIARIES and SURVIVORS

Retired, Beneficiary, and Survivor

Membership, Dec. 31, previous year
231 72 303

Retirements during the year:

Superannuation
12 4 16

Ordinary disability

Accidental disability

Termination Retirement Allowance

Beneficiary of Deceased Retiree

Survivor benefits from active membership

SUBTOTAL 244 76 320
Deduct:

Deaths of retired member's 6 3 9

Termination of Survivor Benefits

Reinstatements of disabled pensions

SUBTOTAL 238 73 311
Retired Membership, Dec. 31, current year

Superannuation 179 51 230
Ordinary Disability 6 4 10
Accidental Disability 9 12 21
Termination

Beneficiaries from accidental deaths

Beneficiaries from Section 100 3 3
Beneficiaries from Section 101 15 4 19
Beneficiaries under Option (c) 26 2 28
Option (d) Survivor Allowanee

Section I2B Survivor Allowance

Total Retired, Beneficiary, and Survivor

Membership, Dec. 31, current year
235 76 311

••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••
TOTAL MEMBERSHIP:

Active, Inactive, Retired, Beneficiary,

and Survivor. Dee. 31, current year 839 214 1,053
(7)



BlliQ ~

3001 8611239B5
3001

SCHEDULE TOTALS

ANNUAL STATEMENT OF THE TOWN OF ANDOVER RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31,1999

SECURITY DESCRIPTION

STATE STREET BANK STIF
CASH

MMDT

Bank Boston

SCHEDULE 1
CASH ACCOUNT ACTIVITY DURING YEAR

BOOK VALUE
AT END OF

PREVIOUS YEAR

1,813,486.99
0.00

1,813,466.99

525,387.34
1,420,926.14

TOTAL
DEPOSITSIINITHDRAWALS BOOK VALUE AT

THIS YEAR END OF YEAR

INCOME
RECEIVED
THIS YEAR

INCOME DUE
AND ACCRUED
AT YEAR END

1,918,955.73
193,426.00

3,732,422.72
193,426.00

121,128.55
0.00

20,154.84
0.00

2,112,381.73 3,925,848.72 121,128.55 20,154.84

340,290.70 865,678.04 40,290.65
(1,159,343.18) 261,582.96 8,163.42

3,759,780.47 1,293,329.25 5,053,109.72 169,582,62 20,154.84



BlliQ ~

ANNUAL STATEMENT OF THE TOWN OF ANDOVER RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31.1999

SECURITY DESCRIpTION

SCHEOUlE2A
SHORT TERM SECURITIES OWNED AT END OF YEAR

MATURITY
~ QAIl; PAR VALUE

CHANGE IN
MARKET VALUE MARKET VALUE
AT END OF YEAR INCRJQECR~

INTEREST
RECEIVED

OURINGYEAR

INTEREST DUE
ANOACCRUEO
ATYEARENO



ANNUAL STATEMENT OF THE TOWN OF ANDOVER RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 1999

SCHEDULE3A

FIXED INCOME SECURmES OWNED AT END OF YEAR

CHANGE IN INTEREST INTEREST DUE

MATURITY MAAKETVALUE MAAKETVALUE RECEIVED AND ACCRUED
fl,lliQ ~ S!;I:;!.!BIlXQ!;li~BlenQtI am ~ ee.B~AL!.!!; erug AI_E sn QF_'lEAS INCR/DECR OURING~£Af! AT_YEAREND

3001 002920ACO ABBEY NATL PLC 7.950 10126129 200,000.000 99.59700 199,194.00 (1,362.00) 0.00 2,870.83
3001 04600lJEO ASSOCIATES CORP NORTH AMER 6.500 10115102 400,000.000 98.65700 394,628.00 (11,713.25) 26,000.00 5,488.BB
3001 04BB25BH5 ATLANTIC RICHFIELD co 5.550 04/15103 400,000.000 95.86BOO 383,4n.00 (16,107.00) 10,606.66 4.686.67
3001 06423AAC7 BANK ONE CORP 6.400 08101102 400,000.000 98.30600 393,224.00 (6,344.00) 0.00 1.1,306.67
3001 20029PAJ8 COMCAST CABLE COMMUNICATION 6.200 11/15/08 400,000.000 90.43600 361,744.00 (41,808.00) 24,731.11 3,168.89
3001 208251AC2 CONOCOINC 5.900 04115104 400,000.000 95.46700 381,868.00 (6,012.00) 11,412.22 4,982.22
3001 239753CFI DAYTON HUDSON CORP 6.400 02115103 300,000.000 97.85200 293,556.00 (10,531.20) 19,200.00 7,253.33
3001 247126AA3 DELPHI AUTOMOTIVE SYS CORP 6.125 05/01/04 500,000.000 94.59600 472,980.00 (7,096.00) 0.00 5,104.17
3001 25243YM7 DIAGEO CAP PlC 6.125 08115105 300,000.000 94.39200 283,176.00 (28,323.43) 18,885.41 6,941.67
3001 263534BHl DU PONT E I DE NEMOURS + CO 6.750 10115104 300,000.000 98.68900 296,067.00 (4,221.00) 0.00 3,993.75
3001 293562ABO ENRON Oil + GAS CO 6.500 09115104 500,000.000 95.71100 478,555.00 (20,530.12) 32,500.00 9,569.44
3001 31359CBCB FEDERAL NATL MTG ASSN 8.500 02/01/05 500,000.000 100.18700 500,935.00 606.68 42,500.00 17,708.33
3001 31359MDNO FEDERAL NATl MTG ASSN 5.625 03115101 500,000.000 99.07800 495,390.00 (11,104.27) 63,984.38 1,250.00

3001 31359MD17 FEDERAL NA TL MTG ASSN 5.750 04115103 400,000.000 97.12500 368,500.00 (18,029.46) 35,011.11 1,022.23
3001 313S9MEVI FEDERAL NATL MTG ASSN 6.375 06115109 400,000.000 95.48400 381,936.00 (9,810.00) 16,079.16 1,133.34

3001 31359MEX7 FEDERAL NATl MTG ASSN 6.500 08115/04 300,000.000 98.75000 296,250.00 (2,025.00) 0.00 7,854.17
3001 31359MFB4 FEDERAL NATL MTG ASSN 6.250 11/15102 500,000.000 99.07800 495,390.00 (3,455.00) 0.00 4,947.92
3001 313B4CZH4 FEDERAL NATL MTG ASSN MTN 6.490 03119102 400,000.000 99.62500 398,500.00 (3,414.96) 25,960.00 7,355.33

3001 318074AY7 FINOVA CAP CORP 7.250 11/08104 300,000.000 98.59100 295,773.00 (6,462.00) 0.00 3,202.08

3001 345397RS4 FORO MTR CR CO 6.550 09110102 400,000.000 98.70500 394,820.00 (7,025.60) 26,200.00 8,078.33
3001 36962GUAO GENERAL ElEC CAP CORP MTN 6.650 09/03102 300,000.000 99.25300 297,759.00 (1,914.00) 0.00 5,874.17

3001 370425RC6 GENERAL MTRS ACCEP CORP 5.500 01/14102 400,000.000 97.16500 388,660.00 (10,512.00) 11,000.00 10,205.58

3001 449909A86 ICI WILMINGTON INC 8.750 05/01101 300,000.000 101.77900 305,337.00 (464.00) 26,250.00 4,375.00
3001 5249088Z2 lEHMAN BROS HLOGS INC 6.625 04/01104 400,000.000 96.80400 387,218.00 (15,834.00) 13,618.05 6,625.00

3001 549463A09 lUCENT TECHNOLOGIES INC 5.500 11/15108 300,000.000 88.53300 265,599.00 (4,590.00) 0.00 2,108.33

3001 617446DE6 MORGAN STANLEY GROUP INC 5.625 01120104 400,000.000 94.19300 376,772.00 (21,816.00) 11,250.00 10,062,50

3001 63B58SAN9 NATIONSBANKCORP 7.750 08115115 300,000.000 98.26900 294,807.00 (30,164.74) 39,691.22 8,783.33

3001 748148QQ9 OUEBEC PROV CDA 5.750 02115109 300,000.000 88.16800 268,304.00 (9,432.00) 0.00 6,516.67

3001 155111AEI RAYTHEON CO 6.750 08115107 400,000.000 93.29300 373,172.00 (40,988.00) 13,500.00 10,200.00

3001 79549BCC9 SAlOMONINC 6.625 11115103 300.000.000 97.85300 293,559.00 (11,205.00) 19,875.00 2,539.58

3001 852D60AC6 SPRINT CAP CORP 6.125 11115108 400,000.000 9O.66BOO 362,672.00 (45,020.00) 24,431.94 3,130.56

3001 88731SAN9 TIME WARNER INC 1.750 06115105 300,000.000 101.10300 303,309.00 , (24,038.14) 23,250.00 1,033.33

3001 912810OW5 UNITED STATES TREAS 80s 7.250 05115116 500,000.000 104.53100 522,655.00 (17,268.88) 18,125.00 4,680.63

3001 912810DX3 UNITEDSTATESTREAS 80S 7.500 11115116 800,000.000 106.96400 855,812.00 (885.68) 60,000,00 1,741.25

3001 912810E06 UNITED STATES TREAS 80s 8.125 08115119 500,000.000 113.95300 569,765.00 64,248.72 40,625.00 15,344.77

3001 912810EM6 UNITED STATES TREAS 80S 7.250 08115122 800,000.000 105.42200 843,316.00 31,731.21 58,000.00 21,907.80

3001 912810EP9 UNITED STATES TREAS 80s 7.125 02115123 800,000.000 104.10900 832,872.00 6.968.16 57,000.00 21,529.89

3001 912810E07 UNITED STATES TREAS 80S 6.250 08115123 500,000.000 94.28100 471,405.00 (35,938.75) 15,625.00 11,803.68

3001 912810EV6 UNITED STATES TREAS 80S 6.815 08115125 800,000.000 101.85900 814,872.00 (27,145.86) 55,000.00 2O,n4.46



ANNUAL STATEMENT OF THE TOWN OF ANDOVER RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 1999

SCHEDULE3A

FIXED INCOME SECURmES OWNED AT END OF YEAR

CHANGE IN INTEREST INTEREST DUE

MATURITY MARKET VALUE MARKET VALUE RECEIVED AND ACCRUED

Bl!iQ ~ ~I:C!.!B!D: QI:ru;;BIErIQI!! 8m ~ eAB llAL!.!1: ~ ATJ:J'.IlLOf'-'lEAB I NCRIDECR DURINGYEAB ATVEAR END

3001 912810EYO UNITED STATES TREAS BDS 6.500 11/15126 500,000.000 97.50000 487,500.00 (21,464.87) 22,025.82 4,196.43

3001 912810FB9 UNITED STATES TREAS 60S 6.125 11/15127 800,000.000 93.06200 744,496.00 (109,240.59) 74,895.08 8,326.93

3001 912810FJ2 UNITED STATES TREAS BOS 6.125 08115129 300,000.000 95.32800 285,984.00 (8,437.80) 0.00 8,941.67

3001 912827R87 UNITED STATES TREAS NTS 7.875 11/15104 500,000.000 105.73400 528,670.00 28,367.28 39,375.00 5,084.14

3001 912827U26 UNITED STATES TREAS NTS 6.250 05131100 1,000,000.000 100.15600 1,001,560.00 (6,302.96) 60,314.21 5,464.48

3001 912827U83 UNITED STATES TREAS NTS 6.500 08115105 800,000.000 100.00000 800,000.00 (29,123.73) 34,001.36 19,641.31

3001 912827V25 UNITED STATES TREAS NTS 6.250 08131100 1,000,000.000 100.15600 1,001,560.00 (5,018.57) 62,706.05 21,119.50

3001 912827V41 UNITED STATES TREAS NTS 6.125 09l30l00 1,200,000.000 100.01600 1,200,192.00 (4,385.90) 21,437.50 18,876.23

3001 912827X64 UNITED STATES TREAS NTS 6.250 04I30I01 700,000.000 100.07800 700,546.00 (565.25) 34,375.00 7,451.92

3001 912827Y22 UNITED STATES TREAS NTS 6.500 05131101 500,000.000 100.40600 502,030.00 2,366.00 32,500.00 2,841.53

3001 912827Z39 UNITED STATES TREAS NTS 6.500 08131101 500,000.000 100.37500 501,875.00 566.75 32.500.00 10,962.14

3001 912827Z62 UNITED STATES TREAS NTS 6.500 10115106 200,000.000 99.73400 199,468.00 (11,802.37) 40,260.93 2,no.49
3001 912827Z88 UNITED STATES TREAS NTS 6.250 10131101 500,000.000 100.01600 500,080.00 (3,818.49) 25,000.00 5,322.80

SCHEDULE TOTALS 24,865,902.00 (577,707.47) 1,319,768.21 409,960.11



ANNUAL STATEMENT OF THE TOWN OF ANOOVER RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 1999

SCHEDUlE3B

FIXED INCOME SECURITIES PURCHASED DURING YEAR
COST INCLUDING

MATURITY TRADE ACCRUED COMMISSION BUT

E!.lliQ ~ SECURITY DESCRIPTION am tllli PAR VALUE ~ NAME OF BROKER kQM.M no:..eA!Q EXCLUDING INT

3001 001957AU3 AT-TCORP 5.625 0311511J4 400.000.000 03123199 M l PIERCE FENNER SMITH INC FI 0.00 0.00 398,128.00

3001 002920ACO ABBEY NATL PlC 7.950 10126129 200.000.000 12128/99 CHASE SECURITIES OF TEXAS INe 0.00 2,870.83 200,556.00

3001 048825BH5 ATl.ANTJC RICHFIELD CO 5.550 04115103 300,000.000 04I2Q/99 GOLDMAN SACHS + CO 0.00 0.00 299,613.00

3001 048825BHS ATLANTIC RICHFIELD CO 5.550 04115103 100,000.000 04121199 GOLDMAN SACHS + CO 0.00 0.00 99,968.00

3001 06423MC7 BANK ONE CORP 6.400 08101102 400,000.000 07115199 BANK ONE CAPITAL MARKETS 0.00 0.00 399,568.00

3001 14040EDZ2 CAPITAL ONE BK MTN BOOK E 6.375 02115103 100,000.000 04130/99 EVEREN SECURITIES 0.00 1,416.67 100,420.00

3001 20029PAJ8 COMCAST CABLE COMMUNICATI 6.200 11/15108 400,000.000 02123199 TUCKER, ANTHONY + R.l. DAY, INI 0.00 6,888.89 403,552.00

3001 208251AC2 CONOCOINC 5.900 0411511J4 400,000.000 09123199 AUTRANET INe-FIXED INCOME(Cl 400.00 10,357.78 387,880.00

3001 247126AA3 DELPHI AUTOMOTIVE SYS CORP 6.125 05101104 200,000.000 12/09/99 AUTRANET INC·FIXED INCOME(CL 200.00 1,462.00 191,964.00

3001 247126AA3 DELPHI AUTOMOTIVE SYS CORP 6.125 05101104 200,000.000 12/09/99 AUTRANET,INC. 200.00 1,463.19 191,964.00

3001 247126AA3 DELPHI AUTOMOTIVE SYS CORP 6.125 05101104 100,000.000 12113199 AUTRANET INC·FIXED INCOME(Cl 100.00 765.63 96,148.00

3001 263534BHl DU PONT E I DE NEMOURS + CO 6.750 10115104 300,000.000 12107199 ABN AMRO BONO TRADING 0.00 2,812.50 300,288.00

3001 31293KFT8 FED HM LN PCC21978 6.500 02101129 555,500.000 02/09/99 GOLDMAN SACHS + CO 0.00 1,002.99 559,492.66

3001 3133MSOB9 FEDERAL HOME LN BKS 5.125 09115103 300,000.000 01112199 MERRilL LYNCH GOVERNMENT SI 0.00 5,082.29 296,698.00

3001 31359MDNO FEDERAL NATl MTG ASSN 5.625 03115101 500,000.000 01125199 MERRILL lYNCH GOVERNMENT SI 0.00 10,312.50 507,421.88

3001 31359MDU4 FEDERAL NATL MTG ASSN 6.000 05115108 200,000.000 01115199 MERRill LYNCH GOVERNMENT SI 0.00 2,166.67 210,640.00

3001 31359MDU4 FEDERAL NATl MTG ASSN 6.000 05115108 300,000.000 01125199 MERRill LYNCH GOVERNMENT SI 0.00 3,600.00 316,140.00

3001 31359MEVI FEDERAL NATl MTG ASSN 6.375 06115109 500,000.000 06110199 lEHMAN BROS INC. 0.00 619.79 492,235.00

3001 31359MEVI FEDERAL NATl MTG ASSN 6.375 06115109 200,000.000 12/09/99 FIDELITY CAPITAL MARKETS 0.00 6,552.08 194,852.00

3001 31359MEX7 FEDERAL NATL MTG ASSN 6.500 08115104 300,000.000 10120199 MERRill lYNCH PIERCE FENNER 0.00 4,088.07 296,275.00

3COI 31359MFB4 FEDERAL NATl MTG ASSN 6.250 11115102 500,000.000 11102199 PERSHING DIVISION OF DONALDS 0.00 0.00 496,845.00

3COI 31378TNL5 FNMAPOOl 408195 6.500 12/01127 504,999.190 01/05199 lEHMAN GOVERNMENT SECURITI 0.00 1,185.35 508,313.25

3001 316074AEI FINOVACAPCORP 6.625 09115101 300,000.000 03/03199 BANC ONE CAPITAL CORPORATIO 0.00 9,551.04 304,179.00

3001 316074ANI FINOVA CAP CORP 6.250 08115100 300,000.000 01/29199 AUTRANET INe-FIXED INCOME(Cl 300.00 8,750.00 303,162.00

3001 316074AY7 FINOVA CAP CORP 7.250 11/08104 300,000.000 11/08199 AUTRANET INC·FIXED INCOME(Cl 300.00 241.67 302,235.00

3001 36962GUAO GENERAL ElEC CAP CORP MTN 6.650 09103/02 300,000.000 10122199 lEHMAN BROS INC. 0.00 2,327.50 299,673.00

3001 370425RC6 GENERAL MTRS ACCEP CORP 5.500 01114102 400,000.000 01107199 MORGAN,J.P.,SECURITIES INC 0.00 0.00 399,172.00

3COI 524906BZ2 LEHMAN BROS HLOGS INC 6.625 04101104 300,000.000 04/06/99 AUTRANET INe-FIXED INCOME(Cl 300.00 717.71 302, 172.00

3001 524906BZ2 lEHMAN BROS HLOGS INC 6.625 04101104 100,000.000 04130/99 lEHMAN BROS INC. 0.00 717.71 100,878.00

3001 5494631'109 LUCENT TECHNOLOGIES INC 5.500 11115108 300,000.000 12101199 DONALDSON, lUFKIN - JENRETTE 0.00 962.50 270,189.00

3001 617446DE6 MORGAN STANLEY GROUP INC 5.625 01120104 400,000.000 02110199 MORGAN STANLEY AND CO, INC 0.00 1,625.00 396,588.00

3001 748148009 QUEBEC PROV CDA 5.750 02115109 300,000.000 11/17199 NBC SECURITIes INC 0.00 4,647.92 275,736.00

3001 755111AEI RAYTHEON CO 6.750 08115107 400,000.000 03130199 AUTRANET INe-FIXED INCOME(Cl 200.00 3,750.00 414,160.00

3001 852060AC6 SPRINT CAP CORP 6.125 11115108 400,000.000 01120199 ABN AMRO BONO TRADING 0.00 4,695.83 407,692.00

3001 !102118AB4 TYCO INTL GROUP 6.375 06115105 400,000.000 05119199 MORGAN STANLEY AND CO, INC 0.00 11,262.50 395,660.00 •
3001 9128100WS UNITED STATES TREAS BOS 7.250 05115116 500,000.000 08113199 EVEREN SECURITIES 0.00 9,259.51 539,921.88

3001 912810EQ7 UNITED STATES TREAS BDS 6.250 08115123 250,000.000 05113199 PRUDENTIAL SECURITIES INCORF 0.00 3.927.83 258,710.94

3001 912810EQ7 UNITED STATES TREAS BDS 6.250 08115123 250,000.000 06110199 SPEAR, lEEDS + KELLOGG! GOVl 0.00 5,136.40 248,632.81

3COI 912810EYO UNITED STATES TREAS BDS 6.500 11/15126 400,000.000 06110199 FIDELITY CAPITAL MARKETS 0.00 2,119.57 411,968.80



ANNUAL STATEMENT OF THE TOWN OF ANDOVER RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 1999

SCHEDULE3B
FIXED INCOME SECURmES PURCHASED DURING YEAR

COST INCLUDING
MATURITY TRADE ACCRUED COMMISSION BUT

Blli.Q ~ SECURITY DESCRlfflON BAIE. ~ PARYALUE ~ NAME OF BROKER ~ I.HI£AIQ EXCLUDING INT

3001 912810EYO UNITED STATES TREAS BOS 6.500 11115126 400,000.000 08110199 EVEREN SECURmES 0.00 6,288.04 .co2,375.oo
3001 912810FB9 UNITED STATES TREAS BOS 6.125 11115127 300,000.000 01129199 MERRILL LYNCH GOVERNMENT SI 0.00 4,010.01 336,609.36
3001 912810FB9 UNITED STATES TREAS BDS 6.125 11115127 400,000.000 1l3I25199 SPEAR, LEEOS + KELLOGGI GOVl 0.00 9,069.06 418,250.00
3001 912810FJ2 UNITED STATES TREAS BDS 6.125 08115129 300,000.000 10115199 SPEAR, LEEDS & KELLOGG 0.00 3,295.52 294,421.80
3001 91282nJO UNITED STATES TREAS NTS 6.250 02115107 500,000.000 06lO8I99 MERRILL LYNCH GOVERNMENT SI 0.00 10.013.81 509,887.50
3001 912827G55 UNITED STATES TREAS NTS 6.375 08115102 400,000.000 09lO2I99 GOLDMAN SACHS + CO 0.00 1,663.04 405,625.20
3001 912827U26 UNITED STATES TREAS NTS 6.250 05131100 400,000.000 08127199 EVEREN SECURmES 0.00 6,284.15 .co2,5OO.oo
3001 912827U83 UNITED STATES TREAS NTS 6.500 08115105 400,000.000 10l04I99 MORGAN STANLEY AND CO, INC 0.00 3,744.57 408,625.00
3001 912827V25 UNITED STATES TREAS NTS 6.250 08131100 500,000.000 04112199 MERRILL LYNCH GOVERNMENT SI 0.00 3,821.33 508,984.36
3001 912827V25 UNITED STATES TREAS NTS 6.250 08131100 200,000.000 11/30/99 SPEAR, LEEDS & KELLOGG 0.00 3,193.68 200,718.80
3001 912827V25 UNITED STATES TREAS NTS 6.250 08131100 300,000.000 12102199 MERRILL LYNCH PIERCE FENNER 0.00 4,996.57 300,887.30
3001 912827V41 UNITED STATES TREAS NTS 6.125 09l3OlOO 700,000.000 09101199 LEHMAN BROS INe. 0.00 18,743.17 704,046.70
3001 912827V41 UNITED STATES TREAS NTS 6.125 09l3OlOO 300,000.000 12117199 MERRILL LYNCH PIERCE FENNER 0.00 4,116.80 300,375.00
3001 912827V41 UNITED STATES TREAS NTS 6.125 09l30l00 200,000.000 12121199 MERRILL LYNCH PIERCE FENNER 0.00 2,811048 200,158.20
3001 912827X64 UNITED STATES TREAS NTS 6.250 04I30I01 300,000.000 0BI30/99 MERRILL LYNCH GOVERNMENT SI 0.00 8,317.93 302,531.25
3001 912827Z62 UNITED STATES TREAS NTS 6.500 10115106 200,000.000 01114199 FIDELITY CAPITAL MARKETS 0.00 3,428.51 221,843.75
3001 912827Z88 UNITED STATES TREAS NTS 6.250 10/31/01 200,000.000 09129/99 MERRILL LYNCH PIERCE FENNER 0.00 5,230.98 202,093.80

SCHEDULE TOTALS 2,000.00 229,368.63 18,707,401.28



ANNUAl. STATEMENT OF THE TOWN OF ANOOVER RETIREiolENT SYSTEM FOR THE YEAR ENIlED DECEAlBER 31. 1999

SCHEOUlE3C
FIXED INCOME SECURITIES SOlO llIJRlNO YEAR

INTEREST OWIIOEti
MATURITY TRADE PROCEEDS BOOK PROFITII.OSS RECEIVED IoWIIIETVAL

WlQ~ SECVRtrt DESCRIPTiON &!Ii rom ~ rom NAME OF !!BOKER ~ ~ ~ ~ IlURIN(]YW ~

3001 IX1lmMl ASN AMBO BANK 7.750 05115/23 250.1X1l1X1l 05113199 ASN AMRO BONO TRACINO 0..00 257."7.50 255.7~.28 11.88122 1.148.11 0.00
3001 001957AU3 "r.TCORP 5625 03115004 400.000 IX1l 05lO3I99 MORONI STANLEY AND CO. INC 0.00 394.63200 3t8.128.00 (3.498.00) 2.50000 0.00
3001 OO!I4!1TA02 AlRTOUCH COMMUNICATIONS I 1650 os.ol108 400.000.000 o.lf2OI!I9 ASN AMRO BONO TRAOINO 0..00 424.860.00 399.373110 25.486.40 •• 201.'7 0.00
3001 125577A82 aTOROUPINC 5625 10115003 300.000000 0.2110/99 AUTRANET INC·FIXED \NCOME(CU 30000 299.12100 2!I8.977.1IO 150.40 5.2'U. 0.00
3001 I404OEOZ2 CAPITAl. ONE BK IoITNBOOK ENTRY 6315 0.2115003 400.000000 09102/9!I MORONI STANLEY ANO co. INC 0.00 383.81500 399.178.00 (15.860.00) 23.941.17 0.00
3001 31293KFT8 FED HIoILN PC Cll978 '.500 0.2101129 480.790 03101199 PRINCPAl.PAYMENTS ·IoITO BACK 0..00 480.79 480.79 0.00 13.41138 (3.99211)
3001 31293KFTB FEDHIoILN PC Cl197! 6.500 02101129 541000 0...,,1199 PRINCPAl.PAYMENTS ·IoITO BACK 0..00 54100 541.00 0..00 0..00 0..00
3001 31293KFT8 FED HIoILN PC Cl1978 1.500 02101129 544.280 os.ol199 PRINCPAl.PAVMENTS .IoITO BACK 0.00 544.2B 54·US 0..00 0.00 0..00
3001 31293KFTB FED HIoILN PC Cl1978 6500 02101129 2.392.760 06101199 PRINCPAl.PAYIoIENTS ·IoITO BACK 0..00 2.39278 U91.78 GOO 0.00 0..00
3001 31 29_T8 FED HIoILN PC Cl1971 1.500 02101129 551.541\70. 08110/99 LEHMAN OO\IERNIoIENT SECURITIE 0..00 532.32341 551.541.17 119.217.71) 0.00 0..00
3001 3133WCl89 FEDERAl. HOME LN BKS 5.125 09/15003 300.000000 Il3I23I99 /lM'CS CLEARINO SERVICeS LLC 0..00 295.284.00 291._00 (3.414.00) 1.11451 0.00
3001 31359101ON11 FEDERAl. HATL IoITOASSN 5625 0.3115001 200.000.000 0.1115199 FaUTY CAPlT Al.IoIARKETS 0.00 202.175.00 202.228.87 ~U3 0..00 0..00
3001 31359101ONO FEDERAl. HATLIoITOASSN 5.625 03115001 500.000000 11102199 PRUDENTIAl. SECURITIES INCORP< 0.00 498.81500 501.«14.27 19.609.27) 0.00 0.00
3001 31359101DT7 FEDERAl. HATL IoITOASSN 5.750 0.4115003 100.000 000 04121199 FaUTY CAPlTAl.IoIAAKETS 0..00 100.52500 10.1.532.36 (1.108.36) 0.00 0.00
3001 31359101DT7 FEDERAl. HATL MTO ASSN 5750 04115003 300.000.000 04121199 FaUTY CAPlT Al.IoIARKETS 0..00 303.55100 304.897.09 (1.339.09) 0..00 0..00
3001 31359MOU4 FEDERAl. HATL IoITOASSN 6.000 05115108 500.000 000 04lO8I99 MORONI STANLEY MID CO. \NC 0..00 507.66500 523."1.93 (15.111.13) 25.333.l4 0.00
3001 31359MOU4 FEDERAl. HATL IoITOASSN '.000 05115108 500.000000 0412219!1 MCOONAt.O • CO 0..00 509.23500 523."1.93 (14.24"2) 0.00 0.00
3001 31359101EVI FEDERAl. HATL MTO ASSN '.375 05115009 300.000000 12101199 FIDELITY CAPlTAl.IoIARKETS 0..00 290.48600 295."1.00 (4.175.00) 0..00 0..00
3001 31375TNL5 FNMAPOOl 405195 6.500 12101127 7.285.550 02101199 PRINCIPAl.PAVIoIENTS· MTO BACK 0.00 7.285 55 7.285.55 0.00 14.190.45 (3.314.08)
3001 31l78TNL5 F_POOl 405195 6500 12101127 5.4395lC 03101199 PRINCPAl.PAYIoIENTS • MTO BACK 0.00 5.43952 5.43952 0.00 0.00 0..00
3001 31l78TNl5 FNMAPOOl 405195 6500 12101127 6.0603lC 04Al1199 PRINCPAl.PAVMENTS· MTO BACK 0..00 1.06032 '.060.32 0..00 0.00 0..00
3001 3137STNL5 FNMAPOOl 408195 6500 12101127 5.2972lC os.ol199 PRINCPAl.PAVMENTS· MTO BACK 0..00 5.29722 5.297.22 0..00 0.00 0..00
3001 31378TNL5 FNMAPOOl 408195 1500 12101127 472.981090 06lOI/99 MERRILL LVNCH OOVERNMENT SE 000 459.09212 472.91109 (13.89397) 000 0.00
3001 31378TNl5 FNMAPOOl 408195 6500 12101127 7.930.490 C6I25I99 PRINCPLEPA VIoIENTS CORP 60S 0..00 7.930 49 7.130.49 DOlI 0.00 0..00
3001 31807_1 FINOIIA CAP CORP 6625 09/15001 300.000000 "_ AUTRMlET INC-FIXED 1NC0000E(CL! 30000 298.51500 304179.00 (5.~00) 73.021.15 0..00
3001 318074M11 FINCNA CAP CORP .250 08I1s.oo 300.000.000 03103199 8ANC ONE CAPITAl. CORPORA TIOt 000 301.53300 303. 11200 (U2900) 10.57292 0..00
3001 32351SWJ4 FIRST NATL BK BOSTON MASS 7.375 O9Ils.os 300.000000 09101199 AUTRMlET INC·FlXED \NCOME(CL! 0.00 214.141.00 300.000.00 15.859.00) 21.m33 0..00
3001 422324AC8 GREECE REP OF 8950 0.3094108 200.000000 09/29/99 LEHMAN OOVERNMENT SECURITIE 0.00 197.51000 215.325.20 (17.115.20) 15.05133 0..00
3001 441812000 HOUSEHOLOFIN CORP 6500 I"I51D8 400.000 000 09101199 AUTRANET INC-FIXED INCOME(CU 400.00 372.872.00 404.04280 131.37080) 20.914." 0..00
3001 538585MI9 NATIONSEIANK CORP 7.750 08115115 200.000 000 09101199 EVEREN SECURITIES 0..00 191.00400 216.~7.12 (11.64312) 0.00 0..00
3001 7&7754AOI RITE MI CORP 1700 12115001 200.000.000 1011_ AUTRANET INC·FIXED INCQME(CU 200.00 1~.IOO.00 204.00017 (\9.200.17) 23.15222 DOlI
3001 767754A09 RlrEMICORP 6700 12115001 100.000000 10125/99 PRUDENTIAl. SECURITIES INCORP< 0..00 82.000.00 102.000.33 (20.000.33) 0..00 0..00
3001 767754AOI RITE AIDCORP 6.700 12115001 100.000000 10127199 AUTAANET INC-FIXED INCONE(CL! 0..00 11.37500 102.000.33 1lC.625.33) 0..00 0.00
3001 711&51"'W9 SAFeNAYINC 8500 11115108 300.000000 1011_ IoIORONI STANlEY MID CO.INC 0..00 278.1".00 299.351.21 121.157.25) 11.579. I. 0..00
3001 64_1 SPIEKER PPTVS L P 6750 0.1115108 300.000000 O4Alll99 101L PIERCE FENNER SMITH INC FIX 0.00 214._ 00 299.21700 [5.133.00) 14.737.50 0..00
3001 902118A114 TYCO !NTL OROUP 8375 06I1s.os 200.000000 11102199 "UTRANET INC-FIXEO INCOME(CL! 10000 189.394.00 197.130.00 [1.431.00) 24.047.91 0..00
3001 902118A114 TYCOINTl~ 6.375 06I1s.os 200.000000 12109/99 WAR8URO DIlLON READ LLC 0..00 1.,.39400 197.130.00 [1.431.00) 0.00 0..00
3001 912810EY0. UNITED STATES TREAS 80S 6.500 11115126 300.000000 08IJ0/99 MERRilL LYNCH OOVERNIoIENT SE 0.00 306.093.75 3OS.37193 7\4.12 0.00 0..00

3001 9128IOF81 UNITED STATES TREAS 80S 6.125 11115127 300.000000 011l2/9!l SPEAR. LEEDS. KELLOOOI OOV'T : 0..00 328.l4375 315.447.30 10..898.45 0..00 0.00
3001 9128IOF89 UNITED STATES TREAS 80S 1125 11115127 200.000000 08117199 MERRILL LYNCH OOVERNIoIENT SE 0.00 195.65125 211.434.15 (I7.m.9O) 0.00 0.00
3001 9128IOF81 UNITED STATES TREAS 60S 1.125 11115127 200.000000 12/21199 MERRill. LVNCH PIERCE FENNER. 0..00 187.l43.80 213.4l4.15 (28.090.35) 0..00 0..00
3001 9128272JO UNITED STATES TREAS NTS 6.250 02115007 300.000000 0.1111199 MERRIlL LYNCH PIERCE FENNER' 0.00 373.711.75 311.951.3-4 11.760.41 23.059.53 0..00
3001 91282nJO UNlTEO STATES TREAS NTS 6.250 0.2115007 500.000000 08110/99 SPEAR. LEEDS & KELLOOO 0.00 497.50000 509.617.50 (12.117.50) O.DD 0..00
3001 912827302 UNITED STATES TREAS NTS 6000 08I1s.oo 200.000.000 0."14199 NATlONAI. FII'WICIAI. SERVICES C( 0.00 204.312.50 201.0.15.12 3.296.11 11.453.70 0..00
3001 912827302 UNITED STATES TREAS NTS 8.000 O8Ils.oo 300.000 000 0.1/29/99 SPEAR. LEEDS & KELLOOO 0.00 305.76583 301.52144 4.242.19 O.DD 0..00
3001 912827055 UNITED STATES TREAS NTS 6.375 08115002 400.000000 10/22/99 LEHMAN BROS INC. 000 403.312 52 405.125.20 (2.312.66) 5.05142 0..00
3001 912827J78 UNITED STATES TREAS NTS 8250 0.2115003 100.000000 0.3123199 SPEAR. LEEDS & KELLOOO 0.00 103.70310. 102.043.75 1.659.35 41.212.02 0..00
3001 9I2827J78 UNITED STATES TREAS NTS 1.250 0.2115003 300.000000 0511_ FIDELITY CAPlTAl.IoIARKETS 0.00 306.37500 306.131.25 243TS 0.00 0..00
3001 912827J78 UNITED STATES TREASNTS .250 02115003 400.000 000 0.7115199 EVEREN SECURITIES 0.00 407.125.20 401.175.00 (1.049.80) 0..00 0..00
3001 912127T28 UNITED STATES TREAS NTS 7.125 02I29l00 500.000000 04I12/9!I MERRILL LYNCH PIERCE FENNER. 0.00 509.92Ut 504.062.50 5.859.37 22.11882 0.00
3001 91 2827T85 UNITED STATES TREAS NTS 6.500 Q51Is.os 400.000000 03/25199 SPEAR. LEEDS. KELLOOOI OOV'T : 0.00 424.25000 417.59822 1.651.71 24.74361 0..00



ANNUM. STATEIoIENT OF tHE TOWN OF ANOOYER RETIREIoIENT SYSTEIoI FOR tHE YEAR ENOEO OEca.tBER 31, 1999

SCHeOUl.E 3C
FIXEO INCOIoIE SECURITIES SOI.D DURINO YEAR

INTEREST CHANOEtN
IoIATURtTY TRACE PROCEEDS BOOK PROFlTA.OSS REceJIIEO MAAI<ET V.-L

f!.!W ~ sectJBf!Y OESCRIPlJON B6Ili QMli ~ ~ NAMl! Of BROKER ~ ~ ~ ~ DUR!NQYW ~

3001 9t2827Ta5 UNITED STATES TREAS NTS 8500 OSIlsm 4OO,OCXl.0CXl 06110199 SPEAR. LEEDS. KELLOGClIGOVT : . 0..00 C09,5OO.00 .t7,Sge.21 18,C9421) 0..00 0.00
3001 9t2827U26 UNITED STATES TREAS NTS 8250 05/:11100 2OO,OCXl.0CXl 09I23m MERRILL LYNCH GO\IERNMENT Sf 0.,00 201,187.50 201,572.59 (385.09) 0..00 0..00
3001 912827U63 UNITED STATES TREAS NTS 8.500 O8Ilsm 3OO,OCXlOCXl 01111/99 SPEAR, LEEDS & KELLOOO 0..00 325.031.25 315,37.04 9.&57.21 0..00 0.00
3001 912827V25 UNITED STATES TREAS NTS 6.250 O8IlljOl) 2OO,OCXlOCXl 09I23m MERRILL LYNCH GOIIERNMENT Sf 0.00 201,375.00 20 I ,9911.99 1621.99\ 0.00 0.00
3001 912827V25 UNITED STA YES TREAS NTS 6.250 08Il1j(1) 5OO,OCXlOCXl ll9J2.m PRUOENTIAI. SECURITIES INCORP< 0..00 503,59175 ~,992.8 11,318. 73) 0.00 0.00

3001 912827Z62 UNITED STA YES TREAS NTS 6.500 IDIt$.()6 500, 0CXl.0CXl 08113/99 SPEAR. LEEDS. KELLDGGI GOII'T : 0..00 507,734.50 528,17U2 120,44\.42) 0.00 000
3001 981551<AH5 WORlOCOM INC GA 6.400 08115105 400,OCXl.0CXl IMloI/99 MORGAN STANlEY AND CO, INC 0.00 36&.120.00 403.~5.43 115,22543) 29,58222 .0.00

1,300.00 15,503,850.08 15,802.~35 (298,984.27) 01,90231 (7,JCe.72)



ANNUAL STATEMENT OF THE TOWN OF ANDOVER RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31,1999

SCHEDULE4A
EaUITIES OWNED AT END OF YEAR

CHANGE IN DIVIDENDS
PRICE MARKET VALUE MARKET VALUE RECEIVED

BlliQ ~ ll!;!:<!JBID: Q!;S!:<BIPIIQt! ~ fEItSI:IARE A:LfNOJ:>f'_YEAR INCRIOECR DURING YEAR

3aOl G0070Kl03 ACELTD 30,000.000 16.68750 500,625.00 (238.407.25) 3,300.00
3aOl 026609107 AMERICAN HOME PRODUCTS CORP 6,500.000 39.25000 255,125.00 (100,123.30) 1,265.00
3aOI 026874107 AMERICAN INTL GROUP INC 13,000.000 108.12500 1,405,625.00 1,405,625.00 2,687.94
3aOI 037833100 APPLE COMPUTER 6,000.000 102.81250 616,875.00 272,702.03 0.00
3001 038222105 APPLIED MATERIALS INC 2,000.000 126.68750 253.375.00 105,342.73 0.00
3001 055921100 BMC SOFTWARE INC 7,500.000 79.93750 599,531.25 273.423.23 0.00
3001 110122108 BRISTOL MYERS SaUIBB CO 6,000.000 64.18750 385,125.00 (20.890.20) 4,042.00
3aOl I 4040HI 05 CAPITAL ONE FINL CORP 11,500.000 48.18750 554,158.25 (55,663.96) 1,080.00
3001 149123101 CATERPILl..!'R INC 9,500.000 47.06250 447,093.75 (113,087.43) 5,362.50
3001 16161Al08 CHASE MANHATTAN CORP NEW 4,500.000 77.68750 349,593.75 (2,073.36) 10,005.00
3aOl 171179101 CIENACORP 7,000.000 57.50000 402,500.00 106,039.70 0.00
3aOI 172737108 CIRCUIT CITY STORES INC 9,000.000 45.06250 405,582.50 9,440.96 376.25
acoi 17275R102 CISCO SYS INC 15.000.000 107.12500 1,606,875.00 910,781.25 0.00
3aOI 172967101 CITIGROUP INC 29,500.000 55.68750 1,642,781.25 533,357.58 13,417.00
3001 169054109 CLOROXCO 7,000.000 50.37500 352,625.00 744.10 5,166.00
3001 210795306 CONTINENTAL AIRLS INC 13,500.000 44.37500 599,062.50 39.563.08 0.00
3001 126650100 CVSCORP 18,000.000 39.87500 717,750.00 (250,944.50) 3,852.50
3aOl 235851102 DANAHER CORP 7,500.000 48.25000 361,875.00 (38,360.40) 82.50
3aOl 239753106 DAYTON HUDSON CORP 5,000.000 73.43750 367,187.50 95,937.50 3,700.00
3001 293581106 ENRON CORP 24.500.000 44.37500 1.087,187.50 224,861.26 8,937.50
3aOl 30231GI02 EXXON MOBIL CORP 7,000.000 60.58250 583.937.50 (3.598.40) 2,200.00
3001 313566109 FEDERAL NATL MTG ASSN 10,000.000 62.43750 624,375.00 (110,430.92) 14,850.00
3aOl 364760108 GAPINC 9,000.000 <16.00000 414,000.00 109,449.23 199.60
3aOl 369604103 GENERAL ELEC CO 6,600.000 154.75000 1,021,350.00 348,150.00 9,240.00
3aOl 370442105 GENERAL MTRS CORP 4,500.000 72.68750 327,093.75 (8,508.22) 5,000.00
3001 401698105 GUIDANT CORP 12,500.000 47.00000 587,500.00 (111,165.98) 0.00
3aOl 406216101 HALLIBURTON CO 14,000.000 40.25000 583,500.00 (51,432.93) 4,500.00
3001 437076102 HOME DEPOT INC 15,750.000 66.75000 1,082,612.50 440.343.75 2.260.00
3001 459200101 INTERNATIONAL BUSINESS MACHS 3,000.000 107.67500 323,625.00 47,062.50 2,960.00
3001 <161158101 INTIMATE BRANDS INC 9,001.000 43.12500 386,166.13 85,430.16 8,652.14
3001 478160104 JOHNSON. JOHNSON 3.000.000 93.25000 279,750.00 (35,949.78) 840.00
3001 529771107 LEXMARK INTL GROUP INC 8,000.000 90.50000 724,000.00 75,761.51 0.00
3001 549463107 LUCENT TECHNOLOGIES INC 7,000.000 75.00000 525,000.00 436,583.13 446.00
3001 580645109 MCGRAW HILL COS INC 7.000.000 61.62500 431,375.00 58,676.49 1,958.50
3001 55268BI06 MCI WORLDCOM INC 14,250.000 53.06250 758,140.63 74,515.63 0.00
3001 594918104 MICROSOFT CORP 17,500.000 116.75000 2,043,125.00 650,864.67 0.00.
3001 620076109 MOTOROLA INC 3,500.000 147.25000 515,375.00 192,813.45 420.00



ANNUAL STATEMENT OF THE TOWN OF ANDOVER RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31,1999

SCHEDULE4A
EOUITIES OWNED AT END OF YEAR

CHANGE IN DIVIDENDS
PRICE MARKET VALUE MARKET VALUE RECEIVED

EJ.1t:IQ ~ ~E~!.!BIIY QE~~BleIIOt:l ~ PER SHARE AT END OF YEAR INCRIOECR DURING YEAR

3COI 629568106 NABORS INDUSTRIES INC 21,000.000 30.93750 649,687.50 186,012.78 0.00
3001 654106103 NIKEINC 6,500.000 49.562S0 322,156.25 4,606.70 780.00
3001 654902204 NOKIA CORP 5,000.000 191.06250 955,312.50 632,199.60 3,516.81
3COI 68389X1OS ORACLE CORP 10,500.000 112.062S0 1,176,656.25 715,809.41 0.00
3001 74005P104 PRAXAIRINC 7,500.000 50,31250 3n,343.75 35,523.00 0.00
3COI 749121109 CWEST COMMUNICATIONS INTL INC 12,500.000 43.00000 537,500.00 21,256.82 0.00
3001 786514208 SAFEWAYINC 14,000.000 35.75000 500,500.00 (247,430.91) 0.00
3COI 803054204 SAP AKTIENGESELLSCHAFT 17,500.000 52.062S0 911,093.75 309,899.94 0.00
3001 806605101 SCHERING PLOUGH CORP 6,000.000 42.37500 254,250.00 (85,873,80) 2,192.00
3COI 832727101 SMURFIT STONE CONTAINER CORP 13,500.000 24.SOOOO 330,750.00 (7,104.21) 0.00
3COI 784635104 SPXCORP 8,000.000 80.81250 648,500.00 162,762.48 0.00
3001 887315109 TIME WARNER INC 14,000.000 72.31250 1,012,375.00 143,500.00 3,195.00
3001 !lO2124106 TYCO INTl lTD NEW 30,000.000 39.00000 1,170,000.00 (4,184.30) 1,615.00
3001 915289102 UNOCAlCORP 12,500.000 33.562S0 419,531.25 {79,373.69) 2,500.00
3001 92857T107 VODAFONE AIRTOUCH PlC 17,500.000 49.SOOOO 866,250.00 349,811.13 0.00
3001 931142103 WAl MART STORES INC 5,000.000 69.12500 345,625.00 (2,917.50) 0.00
3001 941848103 WATERS CORP 7,500.000 53.00000 397,500.00 66,044.91 0.00

SCHEDULE TOTALS 34,954,690.01 7,557,394.67 130,639.44



ANNUAL STATEMENT OF THE TOWN OF ANDOVER RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 1999

SCHEDULE 4B
EOUITIES PURCHASED DURING YEAR

COST
TRADE INCLUDING

fl.lliQ ~ §!;!<YBIIY 12!;~!<BleIIQtl ~ I2AIE NAM!; OF BROK!;B ~ COMMISSION

3001 G0070KI03 ACELTD 20,000.000 07f22199 REYNDERS,GRAY + COMPANY,INC 1,200.00 501,200.00
3001 G0070K103 ACELTD 3,400.000 08112199 MORGAN,J.P.,SECURITIES INC 204.00 80,741.84
3001 GOO70Kl03 ACELTD 1,500.000 08113199 MORGAN,J.P.,SECURITIES INC 90.00 35,707.35
3001 G0070Kl03 ACELTD 5,100.000 08116199 MORGAN,J.P.,SECURITIES INC 306.00 121,383.06
3001 00949T1oo AIRTOUCH COMMUNICATIONS INC 500.000 03111199 NATWEST SECURITIES CORP 30.00 46,934.60
3001 02364.1104 AMERICA ONLINE INC DEL 2,000.000 04105199 MORGAN STANLEY AND CO.INC 120.00 315,339.00
3001 026609107 AMERICAN HOME PRODUCTS CORP 5,500.000 11/03199 DB CLEARING SERVICES 330.00 300,647.60
3001 026609107 AMERICAN HOME PRODUCTS CORP 1,000.000 11116199 MERRILL LYNCH PIERCE FENNER' 60.00 54,600.70
3001 001765106 AMR CORP DEL 400.000 01104199 ESI SECURITIES COMPANY 24.00 24,139.36
3001 001765106 AMR CORP DEL 700.000 OIJOSl99 ESI SECURITIES COMPANY 42.00 <13,845.69
3001 037833100 APPLE COMPUTER 1,600.000 07127199 MORGAN STANLEY AND CO,INC 0.00 96,592.50
3001 037833100 APPLE COMPUTER 100.000 07127199 MORGAN STANLEY AND CO,INC 0.00 5,366.25
3001 037833100 APPLE COMPUTER 1,400.000 07128199 MORGAN STANLEY AND CO,INC 0.00 76.597.50
3001 037833100 APPLE COMPUTER 1,000.000 07129199 MORGAN STANlEY AND CO,INC 0.00 54,156.30
3001 037833100 APPLE COMPUTER 2,200.000 07f30199 GOLDMAN SACHS. CO 0.00 122,784.20
3001 037833100 APPLE COMPUTER 1.500.000 10/08199 CS FIRST BOSTON CORPORATION 0.00 103,400.55
3001 038222105 APPLIED MATERIALS INC 1,300.000 07127199 GOLDMAN SACHS + CO 0.00 94,295.50
3001 038222105 APPLIED MATERIALS INC 100.000 07127199 GOLDMAN SACHS. CO 0.00 7,253.50
3001 038222105 APPLIED MATERIALS INC 3,100.000 07128199 GOLDMAN SACHS. CO 0.00 231,352.07
3001 038222105 APPLIED MATERIALS INC 1,600.000 09101199 GOLDMAN SACHS. CO 0.00 117,993.12
3001 038222105 APPLIED MATERIALS INC 900.000 09102/99 PRUDENTIAL SECURITIES INCORP 0.00 67,218.75
3001 046008108 ASSOCIATES FIRST CAP CORP 9,000.000 04120/99 JEFFERIES. CO 540.00 ~,965.5O
3001 001957109 AT+TCORP 6,500.000 01/04199 CS FIRST BOSTON CORPORATION 390.00 509,336.75
3001 001957109 AT + TCORP 2.000.000 01108199 LEHMAN BROS INC. 120.00 169.151.40
3001 055921100 BMC SOFTWARE INC 3.500.000 01126199 INSTINET 210.00 165.292.05
3001 055921100 BMC SOFTWARE INC 2.700.000 03124199 INSTINET 54.00 91,393.1\
3001 055921100 BMC SOFTWARE INC 600.000 03125199 JEFFERIES- CO 0.00 21.142.50
3001 110122108 BRISTOL MYERS SOUIBB CO 5,000.000 06115199 MERRILL LYNCH PIERCE FENNER· 300.00 332.751.50
3001 110122108 BRISTOL MYERS saUIBB CO 1,000.000 07106199 MERRILL LYNCH PIERCE FENNER· 60.00 73,263.70
3001 14040H105 CAPITAL ONE FINL CORP 600.000 04112199 MERRILL LYNCH PIERCE FENNER· 48.00 128,162.32
3001 14040Hl05 CAPITAL ONE FINL CORP 1,400.000 04113199 MERRILL LYNCH PIERCE FENNER· 64.00' 233,066.68
3001 I404OH105 CAPITAL ONE FINL CORP 1,300.000 04114199 MERRILL LYNCH PIERCE FENNER· 7B.00 224.949.92
3001 14040HI05 CAPITAL ONE FINL CORP 4,500.000 07f22199 REYNDERS,GRAY + COMPANY,INC 270.00 209,238.75
3001 14149YI08 CARDINAL HEALTH INC 1.500.000 02112199 MORGAN STANLEY AND CO, INC 90.00 1\4,494.70
3001 14149YI08 CARDINAL HEALTH INC 1,200.000 05/03/99 DONALDSON, LUFKIN. JENRETTE 72.00 69,688.20
3001 14149YI08 CARDINAL HEALTH INC 1,300.000 05124199 GOLDMAN SACHS. CO 78.00 80,593.76
3001 14149YI08 CARDINAL HEALTH INC 1,200.000 05125/99 GOLDMAN SACHS. CO n.oo 74,433.n



ANNUAL STATEMENT OF THE TOWN OF ANDOVER RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31,1999

SCHEDULE4B
EOUITIES PURCHASED DURING YEAR

COST
TRADE INCLUDING

BlliQ ~ SECURITY DESCRIPTION ~ QAIE NAME OF BROKER ~ COMMISSION

3001 149123101 CATERPILLAR INC 1,500.000 05103199 SALOMON SMITH BARNEY INC 90.00 96,01275
3001 149123101 CATERPILLAR INC 900.000 05f04I99 SALOMON SMITH BARNEY INC 54.00 59,209.74
3001 149123101 CATERPILLAR INC 100.000 05lO5I99 SALOMON SMITH BARNEY INC 6.00 6,468.50
3001 149123101 CATERPILLAR INC 1,400.000 05119199 SALOMON SMITH BARNEY INC 84.00 82,189.66
3001 149123101 CATERPILLAR INC 500.000 05I2G'99 SALOMON SMITH BARNEY INC 30.00 29,501.65
3001 149123101 CATERPILLAR INC 900.000 05127199 SALOMON SMITH BARNEY INC 54.00 50,242.68
3001 149123101 CATERPILLAR INC 1,700.000 06116/99 SALOMON SMITH BARNEY INC 102.00 99,6S5.53
3001 149123101 CATERPILLAR INC 400.000 10l04I99 SALOMON SMITH BARNEY INC 24.00 22,024.00
3001 149123101 CATERPILLAR INC 400.000 10l05I99 SALOMON SMITH BARNEY INC 24.00 21,551.20
3001 149123101 CATERPILLAR INC 600.000 10118199 SALOMON SMITH BARNEY INC 36.00 32,979.36
3001 149123101 CATERPILLAR INC 1,100.000 10119199 SALOMON SMITH BARNEY INC 66.00 60,346.11
3001 16161Al08 CHASE MANHATTAN CORP NEW 1,500.000 01121199 MERRILL LYNCH PIERCE FENNER, 90.00 1\3,420.85
3001 16161Al08 CHASE MANHATTAN CORP NEW 3,200.000 12109199 PRUDENTIAL SECURITIES INCORP 192.00 248,436.40
3001 16161AI08 CHASE MANHATTAN CORP NEW 1,300.000 12110199 BEAR STEARNS SECURITIES CORI 78.00 103,228.71
3001 171n9101 CIENACORP 5,500.000 11/03199 SOUNDVlEWTECHNOLOGY GROUI 0.00 218,554.05
3001 171n9101 CIENACORP 1,500.000 11118199 MERRILL LYNCH PIERCE FENNER· 0.00 n,906.25
3001 172737108 CIRCUIT CITY STORES INC 900.000 06115199 MERRILL LYNCH PIERCE FENNER, 54.00 74,324.25
3001 172737108 CIRCUIT CITY STORES INC 1,100.000 06116/99 MERRILL LYNCH PIERCE FENNER, 66.00 99,420.42
3001 172737108 CIRCUIT CITY STORES INC 600.000 06/23199 MORGAN STANLEY AND CO,INC 36.00 51,570.90
3001 172737108 CIRCUIT CITY STORES INC 800.000 06/24/99 MORGAN STANLEY AND CO,INC 48.00 68,401.36
3001 172737108 CIRCUIT CITY STORES INC 1,100.000 06/25199 MORGAN STANLEY AND CO,INC 66.00 93,973.11
3001 172737108 CIRCUIT CITY STORES INC 3,500.000 07122/99 REYNDERS,GRAY + COMPANY,INC 210.00 162,478.75
3001 172967101 CITtGROUP INC 1,900.000 03131199 MORGAN,J.P.,SECURITIES INC 114.00 120,565.26
3001 172967101 CITIGROUP INC 1,000.000 04l2OI99 ESI SECURITIES COMPANY 60.00 73,297.40
3001 172967101 CITIGROUP INC 3,850.000 06115199 BEAR STEARNS SECURITIES CORI 231.00 167,499.26
3001 172967101 CITIGROUP INC 1,100.000 07106199 BERNSTEIN SANFORD C + CO INC 66.00 54,166.09
3001 172967101 CITIGROUP INC 400.000 07107199 BERNSTEIN SANFORD C + CO INC 24.00 19,368.16
3001 172967101 CITIGROUP mc 1,500.000 08102199 SOUNDVlEWTECHNOLOGY GROUI 90.00 68,340.00
3001 189054109 CLOROXCO 1,200.000 01126/99 SALOMON SMITH BARNEY INC 72.00 139,884.72
3001 1890S4109 CLOROXCO 1,500.000 02117199 DONALDSON, LUFKIN + JENRETTE 90.00 195,916.50
3001 189054109 CLOROXCO 7,000.000 12121199 MERRILL LYNCH PIERCE FENNER, 420.00 351,880.90
3001 208464107 CONSECOtNC 5,900.000 03111199 CIBC OPPENHEIMER + CO. 354.00 200,059.56
3001 208464107 CONSECOINC 7,300.000 03112199 FURMAN,SElZ,MAGERDIETZ + BIRI 438.00 251,509.82
3001 208464107 CONSECOINC 3,300.000 03115199 FURMAN,SELZ,MAGERDIETZ + BIRI 198.00 119,302.26
3001 210795308 CONTINENTAL AIRLS INC 2.300.000 03109/99 SALOMON SMITH BARNEY INC 138.00 90,646.06
3001 21079S308 CONTINENTAL AIRLS INC 3,000.000 03110199 SALOMON SMITH BARNEY INC 180.00 117,154.80
3001 210795308 CONTINENTAL AIRLS tNC 5,200.000 03112199 SALOMON SMITH BARNEY INC 312.00 207,376.00



ANNUAL STATEMENT OF THE TOWN OF ANDOVER RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31,1999

SCHEDULE"B
EOUITIES PURCHASED DURING YEAR
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3001 210795308 CONTINENTALAIRLS INC <100.000 03122199 DONALDSON, LUFKIN + JENRETTE 24.00 15.537.52
3001 210795308 CONTINENTAL AIRLS INC 1,100.000 03/23199 DONALDSON. LUFKIN + JENRETTE 66.00 "2,<160.00
3001 210795308 CONTINENTALAIRLS INC 2,000.000 05103199 GOLDMAN SACHS + CO 120.00 89.!i:W.2O
3001 210795308 CONTINENTAL AIRLS INC 2,000.000 05111199 GOLDMAN SACHS + CO 120.00 89,373.<40
3001 210795308 CONTINENTAL AIRLS INC ",500.000 071'12199 REYNDERS,GRAY + COMPANY,INC 270.00 197,"26.25
3001 126650100 CVSCORP 2,500.000 04126/99 SALOMON SMITH BARNEY INC 150.00 116,194.50
3001 235851102 DANAHER CORP 2,500.000 06115199 CANTOR FITZGERALD + CO., INC. 150.00 152,365.00
3001 235851102 DANAHER CORP 500.000 0B1D9/99 SK INTERNATIONAL SECURITIES 30.00 27,076.05
3001 235851102 DANAHER CORP 3,500.000 10125/99 CANTOR FITZGERALD + CO., INC. 175.00 170,505.65
3001 235851102 DANAHER CORP 1,000.000 11116/99 MERRILLL YNCH PIERCE FENNER· 60.00 50,288.70
3001 247126105 DELPHI AUTO"'OTIVE SYS CORP 2,446.255 04120/99 SPINOFF NON CASH 0.00 0.00
3001 247126105 DELPHI AUTO"'OTIVE SYS CORP 1,048.395 05103199 SPINOFF NON CASH 0.00 0.00
3001 268648102 E M C CORP MASS 2,000.000 04107199 SK INTERNATIONAL SECURITIES 120.00 264,990.<40
3001 268648102 E M C CORP MASS 500.000 04I0B/99 SK INTERNATIONAL SECURITIES ·30.00 66,562.10
3001 268648102 E M C CORP MASS 1,500.000 04121199 DONALDSON, LUFKIN + JENRETTE 90.00 163,138.05
3001 293561106 ENRONCORP 3,100.000 02123199 BEAR, STEARNS SECURITIES COR 186.00 201,615.94
3001 293561106 ENRONCORP 1,900.000 02124/99 PAINE WEBBER INCORPORATED 114.00 127,"'4.00
3001 293561106 ENRONCORP 4,000.000 03109199 MERRILLL YNCH PIERCE FENNER· 2<40.00 271,903.60
3001 293561106 EN RON CORP 1,500.000 031'24/99 JEFFERIES. CO 90.00 99,652.50
3001 293561106 ENRONCORP 4,000.000 11103199 DONALDSONLUFKlN • JENRETTE: 2<40.00 157.280.00
3001 293561106 ENRONCORP 4,500.000 11124/99 DONALDSONLUFKlN • JENRETTE: 270.00 171.266.<40
3001 29476Ll07 EOUITY RESIDENTIAL PPTYS TR 1,900.000 02108/99 DONALDSON, LUFKIN + JENRETTE 114.00 76.589.00
3001 294821<100 ERICSSON L '" TEL CO 700.000 01104199 MORGAN,J.P ••SECURITIES INC 0.00 17.561.25
3001 294821<100 ERICSSON L M TEL CO 1,<100.000 01/04/99 MORGAN,J.P ••SECURITIES INC 0.00 36.623.44
3001 302290101 EXXON CORP 2,000.000 05103199 o NEIL, WILLIAM AND CO. INClBCC 120.00 170.248.60
3001 302290101 EXXON CORP 2,000.000 05117199 PRUDENTIAL SECURITIES INCORP 120.00 157.473.<40
3001 302290101 EXXON CORP 1.000.000 07113199 ESI SECURITIES COMPANY 60.00 78.497.50
3001 30231G102 EXXON MOBIL CORP 2,000.000 11117199 BERNSTEINSANFORD C + CO INC 120.00 161,316.20
3001 313586109 FEDERAL NATL MTG ASSN 200.000 01126/99 ROBERT W BAIRD & CO., INCORPC 12.00 14,221.20
3001 313586109 FEDERAL NATL MTG ASSN 700.000 05127199 BERNSTEIN SANFORD C • CO INC 42.00 "7.152.00
3001 313586109 FEDERAL NATL MTG ASSN 300.000 05128/99 BERNSTEIN SANFORD C • CO INC 18.00 20,334.96
3001 364760108 GAPINC 3,100.000 10118/99 PRUDENTIAL SECURITIES INCORP 186.00 97.159.89
3001 364760108 GAPINC 3,<100.000 10119199 PRUDENTIAL SECURITIES INCORP 204.00 111,615.88
3001 364760108 GAPINC 2,500.000 11/16/99 BERNSTEIN SANFORD C + CO INC 150.00 95,775.00
3001 370442105 GENERAL MTRS CORP 3,500.000 04120/99 ESI SECURITIES COMPANY 210.00 313,604.55
3001 370442105 GENERAL MTRS CORP 1.500.000 05/03199 o NEIL, WILLIAM AND CO. INClBCC 90.00 131,996.25
3001 370442105 GENERAL MTRS CORP 3,100.000 11/29199 CS FIRST BOSTON CORPORATION 16S.00 230,600.01
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3001 370442105 GENERAL MTRS CORP 1,400.000 11130199 CS FIRST BOSTON CORPORATION 84.00 105,001.96
3001 401698105 GUIDANT CORP 1,000.000 03111199 MORGAN,J.P.,SECURITIES INC 60.00 67,505.90
3001 406216101 HALLIBURTON CO 1,300.000 05103/99 WILSHIRE ASSOCIATES 7B.00 57,711.03
3001 406216101 HALLIBURTON CO 1,300.000 05lO4I99 WILSHIRE ASSOCIATES 7B.00 57,637.58
3001 406216101 HALLIBURTON CO 800.000 0SI05/99 WILSHIRE ASSOCIATES 48.00 34,658.96
3001 406216101 HALLIBURTON CO 600.000 05106/99 WILSHIRE ASSOCIATES 36.00 26,327.2B
3001 406216101 HALLIBURTON CO 2,300.000 05117199 BANK OF AMERICA SECURITIES LL 138.00 92,834.44
3001 406216101 HALLIBURTON CO 1,700.000 05118199 BANK OF AMERICA SECURITIES LL 102.00 67,214.43
3001 406216101 HALLIBURTON CO 2,000.000 06/07199 MORGAN,J.P.,SECURITIES INC 120.00 BB,B2B.SO
3001 406216101 HALLIBURTON CO 2,100.000 06115199 ROTHSCHILD INC. 126.00 100,279.62
3001 406216101 HALLIBURTON CO 1,900.000 06116199 ROTHSCHILD INC. 114.00 89,440.79
3001 44IB15107 HOUSEHOLD INTL INC 600.000 02123/99 CS FIRST BOSTON CORPORATION 36.00 24,717.72
3001 44IB15107 HOUSEHOLDINTLINC 1,700.000 02J24/99 GOLDMAN SACHS + CO 10200 70,359.94
3001 441B15107 HOUSEHOLD INTL INC 100.000 02J2S199 GOLDMAN SACHS + CO 6.00 3,956.00
3001 458140100 INTEL CORP 1,000.000 07127199 GOLDMAN SACHS + CO 0.00 67,767.90
3001 458140100 INTEL CORP 6,500.000 07128199 MORGAN STANLEY AND CO,INC 0.00 454,129.00
3001 458140100 INTEL CORP 4,000.000 08102/99 GOLDMAN SACHS + CO 0.00 290,494.40
3001 458140100 INTEL CORP 1,500.000 08109/99 BEAR STEARNS SECURITIES CORI 0.00 100,B22.95
3001 461156101 INTIMATE BRANDS INC 600.000 01/04/99 BROWN BROTHERS HARRIMAN & I 0.00 17,342.82
3001 461156101 INTIMATE BRANDS INC 700.000 01/05199 BROWN BROTHERS HARRIMAN & I 42.00 20,844.67
3001 461156101 INTIMATE BRANDS INC 100.000 01106199 INSTINET 6.00 3,006.00
3001 461156101 INTIMATE BRANDS INC 400.000 01106199 BROWN BROTHERS HARRIMAN & I 24.00 12,655.04
3001 461156101 INTIMATE BRANDS INC 1,300.000 01107199 BROWN BROTHERS HARRIMAN & I 7B.00 41,938.44
3001 461156101 INTIMATE BRANDS INC 1,200.000 01108199 BROWN BROTHERS HARRIMAN & I 72.00 39,569.64
3001 461156101 INTIMATE BRANDS INC 3,426.000 07122199 REYNDERS,GRAY + COMPANY,INC 205.56 153,304.94
3001 461156101 INTIMATE BRANDS INC 700.000 08102/99 MERRILL LYNCH PIERCE FENNER· 42.00 3O,B23.31
3001 461156101 INTIMATE BRANDS INC 400.000 08/03/99 INVESTMENT TECHNOLOGY GROL 8.00 17,658.00
3001 461156101 INTIMATE BRANDS INC 900.000 08/03/99 MERRILLL YNCH PIERCE FENNER· 54.00 39,583.53
3001 47BI60104 JOHNSON + JOHNSON 2,400.000 10125199 MORGAN,J.P.,SECURITIES INC 144.00 252,745.68
3001 47BI60104 JOHNSON + JOHNSON 600.000 10126199 MORGAN,J.P.,SECURITIES INC 36.00 62,954.10
3001 529n1l07 LEXMARK INTL GROUP INC 3,500.000 11/04/99 MORGAN STANLEY AND CO,INC 210.00 271,n6,OS
3001 529n1107 LEXMARK INTL GROUP INC 2,500.000 11/05199 GOLDMAN SACHS + CO 150.00 204,574.00
3001 529n1107 LEXMARK INTL GROUP INC 1,200.000 11115/99 GOLDMAN SACHS + CO 72.00 103,840.44
3001 529n1107 LEXMARK INTL GROUP INC 800.000 11116199 GOLDMAN SACHS + CO 48.00 68,048.00
3001 532457108 LILLY ELI + CO 4,700.000 01114/99 DONALDSON, LUFKIN + JENRETTE 2B2.oo 384,754.22
3001 532457108 LILLY ELI + CO 200.000 01/15/99 SG COWEN SECURITIES CORP 12.00 16,335.7B
3001 532457108 LILLY ELI + CO soo.ooo 01115/99 DONALDSON, LUFKIN + JENRETTE 48.00 65,693.84
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3001 532457108 LILLY ELI + CO 300.000 01/15199 INVESTMENT TECHNOLOGY GROl 18.00 24,503.67
3001 532457108 LILLY ELI + CO 1,000.000 01/26199 SG COWEN SECURITIES CORP 60.00 87,652.90
3001 532457108 LILLY ELI + CO 400.000 02119/99 SG COWEN SECURITIES CORP 24.00 37,569.56
3001 549463107 LUCENT TECHNOLOGIES INC 2.075.000 07122199 REYNDERS,GRAY + COMPANY,INC 124.SO 140,835.44
3001 5n081102 MATTELINC 7,100.000 02103199 DONALDSON, LUFKIN + JENRETTE 426.00 191,552.32
3001 5n081102 MATTELINC 3,700.000 02/03199 SALOMON SMITH BARNEY INC 222.00 99,823.04
3001 5n081102 MATTELINC 3,700.000 02103199 BEAR, STEARNS SECURITIES COR 222.00 99,823.04
3001 5n081102 MATTELINC 2,400.000 02104199 DONALDSON, LUFKIN + JENRETTE 144.00 65,528.88
3001 sn081102 MATTELINC 3,100.000 02104199 SALOMON SMITH BARNEY INC 186.00 84,841.47
3001 S80645109 MCGRAW HILL COS INC 1,700.000 05124199 MORGAN STANLEY AND CO, INC 102.00 92,652.89
3001 S8064S109 MCGRAW HILL COS INC 100.000 0S12S/99 INSTINET 5.00 5,448.75
3001 S8064S109 MCGRAW HILL COS INC 300.000 0SI2S/99 SALOMON SMITH BARNEY INC 18.00 16,349.25
3001 S80645109 MCGRAW HILL COS INC 1,200.000 05127199 CANTOR FITZGERALD + CO., INC. 72.00 63,672.00
3001 S80645109 MCGRAW Hill COS INC 2,700.000 05128199 CANTOR FITZGERALD + CO., INC. 162.00 143,262.00
3001 S8064S109 MCGRAW HILL COS INC 2,500.000 07106199 DB CLEARING SERVICES lSO.00 131,014.25
3001 S8064S109 MCGRAW HILL COS INC 600.000 08123199 DB CLEARING SERVICES 36.00 32.212.SO
3001 S80645109 MCGRAW HilL COS INC 400.000 08124199 DB CLEARING SERVICES 24.00 21,193.48
3001 594918104 MICROSOFT CORP 1,000.000 09114199 MORGAN STANLEY AND CO, INC 0.00 94,674.80
3001 594918104 MICROSOFT CORP 2,000.000 1111lSi99 SOUNDVlEWTECHNOLOGY GROUI 0.00 182.494.80
3001 594918104 MICROSOFT CORP 2,000.000 11/08199 SOUNDVIEWTECHNOLOGY GROUI 0.00 In,I04.80
3001 594918104 MICROSOFT CORP 2,000.000 10/08/99 GOLDMAN SACHS + CO 0.00 187,803,60
3001 594918104 MICROSOFTCORP 1,000.000 ,0120/99 SG COWEN SECURITIES CORP 0.00 91,396.90
3001 620076109 MOTOROLA INC 1,000.000 07n.7199 RAYMOND JAMES AND ASSOCIATE 60.00 90,862.90
3001 620076109 MOTOROLA INC 1,000.000 07/28199 RAYMOND JAMES AND ASSOCIATE 60.00 91,310.00
3001 620076109 MOTOROLA INC 1,500.000 08102/99 RAYMOND JAMES AND ASSOCIATE 90.00 140,368,65
3001 629568106 NABORS INDUSTRIES INC 4,000.000 06/01199 LEWCO SECS AGENT FOR WERTH 240.00 79,232.40

3001 629568106 NABORS INDUSTRIES INC 3,800.000 06/02/99 CANTOR FITZGERALD + CO., INC, 228.00 79,253.94
3001 629568106 NABORS INDUSTRIES INC 4,200.000 06/03199 MORGAN STANLEY AND CO,INC 252,00 96,005.70
3001 629568106 NABORS INDUSTRIES INC 2,100.000 06/07199 MORGAN STANLEY AND CO,INC 126.00 SO,395.80
3001 629568106 NABORS INDUSTRIES INC 3,400.000 06/08/99 MERRILL LYNCH PIERCE FENNER, 204,00 81,945.78
3001 629568106 NABORS INDUSTRIES INC 3,500.000 07122199 REYNDERS,GRAY + COMPANY,INC 210.00 76,841.10
3001 654106103 NIKEINC 4,000.000 08112199 THOMAS WEISEL PARTNERS 240.00 197,332.00
3001 654106103 NIKEINC 2,500.000 08113199 THOMAS WEISEL PARTNERS lSO.00 127,566.25
3001 654106103 NIKEINC 1,900.000 11/08/99 DONALDSONLUFKlN + JENRETTE! 114.00 88,464.00
3001 654106103 NIKEINC 1,600.000 11110/99 DONALDSONLUFKIN + JENRETTE! 96.00 75,175.52
3001 654902204 NOKIA CORP 500.000 03/01199 MORGAN,J.P ••SECURITIES INC 30.00 67,612.40
3001 654902204 NOKIA CORP 500.000 03111199 SG COWEN SECURITIES CORP 30.00 74,342.50
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3001 654902204 NOKIA CORP 1,000.000 03124199 SALOMON SMITH BARNEY INC 60.00 142,958.40
3001 68389XIOS ORACLE CORP 4,000.000 09/07199 SALOMON SMITH BARNEY INC 0.00 177,424.40
3001 6B389X105 ORACLE CORP 5,000.000 09113199 GOLDMAN SACHS + CO 0.00 227,195.00
3001 6B389XIOS ORACLE CORP 4,500.000 09115199 SALOMON SMITH BARNEY INC 0.00 192,139.65
3001 68389XI05 ORACLE CORP 2,500.000 09116199 CS FIRST BOSTON CORPORATION 0.00 105,483.75
3001 716941109 PHARMACIA + UPJOHN INC 6,000.000 06115199 MORGAN STANLEY AND CO, INC 360.00 327,768.00
3001 716941\09 PHARMACIA+ UPJOHN INC 1,500.000 07106199 MORGAN STANLEY AND CO, INC 90.00 87,795.00
3001 716941109 PHARMACIA+ UPJOHN INC 1,500.000 ,0/08199 MORGAN STANLEY AND CO, INC 90.00 82,266.75
3001 74005PI04 PRAXAIRINC 7,500.000 12115199 CANTOR FITZGERALD + CO., INC. 375.00 341,820.75
3001 749121\09 OWEST COMMUNICATIONS INTL INC 6,500.000 12114199 DONALDSONLUFKlN + JENRETTE! 0.00 271,241.10
3001 749121109 OWEST COMMUNICATIONS INTL-tNC 2,100.000 12120199 WAR BURG DILLON READ LLC 0.00 85,953.84
3001 749121\09 OWEST COMMUNICATIONS INTL INC 3,900.000 12120199 MORGAN STANLEY AND CO, INC 0.00 159,048.24
3001 760759100 REPUBLIC SVCS INC 2,400.000 04120199 MERRILL LYNCH PIERCE FENNER' 144.00 50,462.16
3001 760759100 REPUBLIC SVCS INC 500.000 04122199 MERRilL LYNCH PIERCE FENNER· 30.00 9,742.50
3001 760759100 REPUBLIC SVCS INC 2,600.000 04123/99 MERRILL LYNCH PIERCE FENNER' 156.00 48,987.38
3001 760759100 REPUBLIC SVCS INC 16,700.000 04127199 MERRILL LYNCH PIERCE FENNER' 0.00 281,812.50
3001 760759100 REPUBLIC SVCS INC 4,800.000 04128199 MERRILL LYNCH PIERCE FENNER' 288.00 69,677.44
3001 760759100 REPUBLIC SVCS INC 3,000.000 07122199 REYNDERS,GRAY + COMPANY,INC 180.00 61,805.10
3001 766514208 SAFEWAYINC 4,300.000 03124199 LEWCO SECS AGENT FOR WERTH 256.00 219,278.50
3001 786514208 SAFEWAYINC 1,500.000 07106199 LEWCO SECS AGENT FOR WERTH 90.00 78,117.90
3001 786514208 SAFEWAYINC 3,000.000 07122199 REYNDERS,GRAY + COMPANY,INC 180.00 155,430.00
3001 786514208 SAFEWAYINC 3,000.000 08l3OI99 GOLDMAN SACHS + CO 180.00 141,447.00
3001 803054204 SAP AKTIENGESELLSCHAFT 7,400.000 10121199 GOLDMAN SACHS + CO 444.00 245,979.70
3001 803054204 SAP AKTIENGESELLSCHAFT 4,600.000 10121199 GOLDMAN SACHS + CO 276.00 152,906.30
3001 803054204 SAP AKTIENGESELLSCHAFT 700.000 '10122199 GOLDMAN SACHS + CO 42.00 23,938.15
3001 803054204 SAP AKTIENGESELLSCHAFT 300.000 10125199 GOLDMAN SACHS + CO 18.00 10,304.94
3001 803054204 SAP AKTIENGESELLSCHAFT 3,300.000 11115199 SG COWEN SECURITIES CORP 198.00 I 22,93\.60
3001 803054204 SAP AKTIENGESELLSCHAFT 1,200.000 11116199 SG COWEN SECURITIES CORP 72.00 45,135.12
3001 806605101 SCHERING PLOUGH CORP 6,000.000 11/05199 SALOMON SMITH BARNEY INC 360.00 340,123.80
3001 832727101 SMURFIT STONE CONTAINER CORP 4,100.000 08123/99 GOLDMAN SACHS + CO 0.00 101,779.22
3001 832727101 SMURFIT STONE CONTAINER CORP 300.000 08124199 GOLDMAN SACHS + CO 0.00 7,523.55
3001 832727101 SMURFIT STONE CONTAINER CORP 700.000 08124199 BEAR STEARNS SECURITIES CORI 0.00 17,565.66
3001 832727101 SMURFIT STONE CONTAINER CORP 1,200.000 08124199 GOLDMAN SACHS - CO 0.00 30,094.20
3001 832727101 SMURFIT STONE CONTAINER CORP 3,400.000 08124/99 BEAR.STEARNS SECURITIES CORI 0.00 85,318.92
3001 832727101 SMURFIT STONE CONTAINER CORP 700.000 08125/99 JEFFERIES- CO 0.00 17,605.49
3001 832727101 SMURFIT STONE CONTAINER CORP 3,100.000 08125/99 JEFFERIES- CO 0.00 77,967.17
·3001 848497103 SPIEKER PPTYS INC 900.000 02108/99 REYNDERS,GRAY + COMPANY,INC 54.00 32,276.70
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3001 784635104 SPXCORP 6,000.000 04109199 JEFFERIES+ CO 360.00 351,005.40
3001 784635104 SPXCORP 500.000 04114199 JEFFERIES+ CO 30.00 31,936.80
3001 784635104 SPXCORP 900.000 04l2OI99 JEFFERIES+ CO 54.00 59,866.38
3001 784635104 SPXCORP 600.000 04121199 DUNLEVY +CO, INC. 36.00 40,928.94
3001 882508104 TEXAS INSTRS INC 2.200.000 08112199 BANCBOSTON ROBERTSON STEPI 132.00 322,668.94
3001 902124106 TYCO INTl lTO NEW 600.000 04l2OI99 MORGAN,J.P.,SECURITIES INC 36.00 47,390.10
3001 902124106 TYCO INTl lTO NEW 1,000.000 05114199 GOLDMAN SACHS + CO SO.OO, 90.506.80
3001 ' 902124106 TYCO INTl l TO NEW 2,000.000 11116199 BERNSTEINS~NFORD C + CO INC 100.00 87,698.20
3001 902124106 TYCO INTll TO NEW 800.000 07122199 REYNOERS,GRAY + COMPANY,INC 48.00 80,598.00
3001 902549500 UAlCORP 1,100.000 03122199 CIBC OPPENHEIMER + CO. 66.00 81,42024
3001 902549500 UAlCORP 800.000 03123199 CIBC OPPENHEIMER + CO. 48.00 59,740.80
3001 902549500 UAlCORP 1,700.000 03124199 lEHMAN BROS INC. 102.00 124,664.91
3001 902549500 UAlCORP 600.000 03125/99 MERRill lYNCH PIERCE FENNER· 36.00 46,487.28
3001 902549500 UAlCORP 300.000 03126/99 MERRILL LYNCH PIERCE FENNER' 18.00 23,098.47
3001 902549S00 UAlCORP 1.000.000 03129199 SALOMON SMITH BARNEY INC 60.00 76.880.70
3001 902549500 UAlCORP 1.000.000 04120199 SALOMON SMITH BARNEY INC 60.00 83.202.60
3001 902549500 UAlCORP 1.000.000 05111199 MORGAN STANLEY AND CO. INC 60.00 80,041.20
3001 915289102 UNOCAlCORP 3.200.000 09113199 MERRill lYNCH PIERCE FENNER· 192.00 132,621.44
3001 915289102 UNOCAlCORP 4,800.000 09114199 MERRill lYNCH PIERCE FENNER· 288.00 197,401.92
3001 915289102 UNOCAlCORP 2,600.000 10l04I99 MERRill lYNCH PIERCE FENNER· 156.00 98,274.54
3001 915289102 UNOCAlCORP 1,900.000 10/05199 MERRill lYNCH PIERCE FENNER· 114.00 70,607.04
3001 92657Tl07 VODAFONE AIRTOUCH PlC 4.000.000 06l3OI99 MERGER 0.00 590,215.65
3001 931142103 WAL MART STORES INC 5,000.000 12128199 CS FIRST BOSTON CORPORATION 300.00 348,542.50
3001 94106Ll09 WASTE MGMT INC DEL 3,300.000 02123199 MERRILL lYNCH PIERCE FENNER' 198.00 157,505.04
3001 941061109 WASTE MGMT INC DEL 2,600.000 02124199 DONALDSON. lUFKIN + JENRETTE 156.00 131,244.88
3001 941061109 WASTE MGMT INC DEL 700.000 02125199 DONALDSON, lUFKIN + JENRETTE 42.00 35,042.00
3001 941061109 WASTE MGMT INC DEL 3.400.000 02125199 MORGAN STANLEY AND CO, INC 204.00 166,269.56
3001 94106Ll09 WASTE MGMT INC DEL 1,500.000 03122199 DONALDSON, LUFKIN + JENRETTE 90.00 70,532.55
3001 94106Ll09 WASTE MGMT INC DEL 3,500.000 03129199 MERRill lYNCH PIERCE FENNER' 210.00 153.335.00
3001 94106Ll09 WASTE MGMT INC DEL 1.000.000 04l2OI99 DONALDSON, LUFKIN + JENRETTE 60.00 52,382.40
3001 941848103 WATERS CORP 1,100.000 01122199 MERRill lYNCH PIERCE FENNER' 66.00 89,467.16
3001 941848103 WATERS CORP 2,500.000 02124199 MERRill lYNCH PIERCE FENNER· lSO.00 233,166.00
3001 984121103 XEROX CORP 3.100.000 04107199 PRUDENTIAL SECURITIES INCORP 186.00 184,559.43
3001 964121103 XEROX CORP 5,400.000 04108199 PRUDENTIAL SECURITIES INCORP 324.00 323,482.66
3001 984121103 XEROX CORP 300.000 04lO9I99 PRUDENTIAL SECURITIES INCORP 18.00 17,600.91
3001 964121103 XEROX CORP 1.200.000 05103199 PRUDENTIAL SECURITIES INCORP 72.00 73.607.76
3001 964121103 XEROX CORP 1.100.000 05127/99 PRUDENTIAL SECURITIES INCORP 66.00 60.665.24
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800.000 06101199 CS FIRST BOSTON CORPORATION 48.00 44,774.00
600.000 06/03199 CS FIRST BOSTON CORPORATION 36.00 34,908.18

2B,25O.06 30,396,576.65

XEROX CORP
XEROX CORP
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AIRTOUCH COMMUNICATIONS INC
AIRTOUCH COMMUNICATIONS INC
AIRTOUCH COMMUNICATIONS INC
AlBERTSONS INC
ALLMERICA FINL CORP
ALLMERICA FINL CORP
ALLMERICA FINL CORP
ALLMERICA FINL CORP
ALLMERICAFINL CORP
ALLMERtCAFINL CORP
ALLMERICAFINL CORP
ALLMERICAFINL CORP
ALLMERICAFINL CORP
ALLMERICAFINL CORP
ALLMERICAFINL CORP'
ALLMERICAFINL CORP
AMERICA ONLINE INC DEL
AMERICAN INTL GROUP INC
AMERICAN INTL GROUP INC
AMERICAN INTL GROUP INC
AMERICAN INTL GROUP INC
AMERICAN INTL GROUP INC
AMERICAN INTL GROUP INC
AMRCORPDEL
AMRCORPDEL
AMR CORP DEL
AMRCORPDEL
AMRCORPDEL
AMRCORPDEL
APPLE COMPUTER
APPLE COMPUTER
APPLIED MATERIALS INC
APPLIED MATERIALS INC
APPLIED MATERIALS INC
ASCEND COMMUNICATIONS INC
ASSOCIATES FIRST CAP CORP
AT +TCORP
AT+TCORP
BMC SOFlWARE INC
BMCSOFlWARE INC
BMC SOFlWARE INC
BMC SOFlWARE INC
BMC SOFTWARE INC
BRISTOL MYERS SOUIBBCO
CAPITAL ONE FINL CORP

SCHEDU.E 4C
EQUITIES SOLD DURING YEAR

SHARES
TRADE

~ NAMEOF BROKER

1,500.000 02103199 SOUNDVIEWFlNANCIAL GROUP
1,500.000 02110199 SOUNDVIEWFINANC1ALGROUP
B,ooo.OOO 06/30199 MERGER
6,600000 03124199 SK INTERNATIONAL SECURITIES
600000 02123199 BERNSTEINSANFORD C + CO INC

1,400.000 02124199 BERNSTEINSANFORD C + CO INC
1,000.000 03111199 SALOMON SMI"!li BARNEY INC
900000 03112199 SALOMON SMI"!li BARNEY INC

I,BOO.OOO01111199 MORGAN STANLEY AND CO, INC
1,000.000 04112199 BERNSTEINSANFORD C +CO INC
700.000 04113199 BERNSTEINSANFORD C + CO INC

1,400.000 04115199 MORGAN STANLEY AND CO, INC
1,900 000 04116199 MORGAN STANLEY AND CO, INC
800.000 04120199 MORGAN STANLEY AND CO, INC
700.000 04122199 MORGAN STANLEY AND CO, INC

1,600 000 04126199 MORGAN STANLEY AND CO, INC
2,000.000 07127199 CIBCWORLD MARKETSCORP

0.250 01119199 SALE OF FRACTIONAL S
1.800.000 02103199 SK INTERNATIONAL SECURITIES
500000 02104199 SK INTERNATIONAL SECURITIES

0.750 OB118199 SALE OF FRACTIONAL S
600.000 10113199 SUTROANOCOMPANY INC.
99B.000 10122199 SUTROANOCOMPANY INC.

2.100000 02121199 MERRILL LYNCH PIERCE FENNER·
l,900 000 02124199 SK INTERNATIONAL SECURITIES
1,800 000 03122199 GOLDMAN SACHS + CO
2,200.000 Oll2l199 LEHMAN BROS INC.
700000 03124199 PRUDENTIAL SECURITIES INCOR?
ooo.ooo 03125199 PAINE WEBBER INCORPORATED
300.000 11115199 MORGAN,JP.,SECURITIES INC

1.700.000 11116199 INSTINET
l.OOO000 10108199 GOLDMAN SACHS +CO
1,000.000 12107199 THOMAS WEISEL PARTNERS
1,000.000 12113199 SOUNDVIEWTECHNOLOGY GROUI
5,500.000 06125199 MERGER NON CASH
9,000 000 07122199 PRUDENTIAL SECURITIES INCOR?
4.500.000 04109199 WILSHIRE ASSOCIATES
6,000 000 04120199 JANNEY MONTGOMERY,SCOTT
3.BOO.000 04120199 GOLDMAN SACHS + CO
4.000.000 OB102199 CANTOR FITZGERALD + CO., INC.
4.100.000 10115199 MERRILL LYNCH PIERCE FENNER·
1,400.000 10118199 INSTINET
2,500.000 10119199 INSTINET
3,900.000 01114199 MORGAN,J P.,SECURITIES INC
3.500000 12113199 SALOMON SMI"!li BARNEY INC

PROCEEDS
COMM ~

90.00
90.00
0.00

19500
36.00
64.00
6000
54.00

106.00
60.00
42.00
8400

11400
48.00
42.00
9600

12000
000

10600
3000
000

3600
59.88

12600
23400
10600
1l2.00
42.00
1600
0.00

8500
000
0.00
0.00
0.00

54000
27000
l6000

000
000
000

7000
15000
23400
21000

139.255.65
130,667.94
662,215.85
369,528.92
31,731.74
73,523.58
51,672.77
46,773.59
99,488.62
58,292.25
41,726.23
eo,982.11

109.509.30
46.l50.45
40,l73.74
90.900.96

202.496.24
2543

164,273.71
51,611.52

64.16
51,27086
90,320.87

116,531.62
224.687.88
103.84321
125.444.65
38,544.21
17.248.02
27,202.79

154.062.52
239,64661
110,411.61
108.824.37

0.00
363,947.85
384,476.62
320,58610
119,417.85
216.481.96
229,447.62
77,67514

143.428.46
464,266.7l
173,542.40

BOOK
w.l.!E

108.656.25
106,656.25
590,215.85
420,337.50
34.725.00
81,025.00
57.875.00
52,087.50

104.175.00
57,87500
40.512.50
81.025.00

109,962.50
46,300.00
40,512.50
92.600.00

315,339.00
0.00
0.00
0.00
0.00
000
0.00

125,197.71
232,510.04
107,312.33
131,159.51
41.732.57
17,88539
17,208.65
97,515.66

222,04840
74.016.14
74,016.13

361,62500
405,98550
359,19961
319,288.54
165,22806
173.924.28
17B.272.38
60.87350

108,702.67
521.B6B 75
185.597.46

PROFITII.OSS

~
30,59940
22.031.69
72,000.00
(50,B08.5B)
(2.993.26)
(7.501.42)
(6.202.23)
(5,313.91)
(4,686.3B)

417.25
1,213.73

(42.89)
(45320)
50.45

(13B.76)
(1,699.04)

(1 t 2,840 76)
25.43

1B4,273.71
51.611.52

64.16
51.27086
90,320.87
(B,666 09)
(7,822.16)
p,469.12)
(5.714.86)
(3,1BB.36)
(637.37)

9,9941.
56,566.B4
17.600.41
36,l95.47
34,808.24

P61,625.00)
(42.037.65)
25.277.01
1.297.56

(45,810.21 )
42,557.70
51,175.24
16,80164
34.725.79
(37.602.02)
(12.05506)

DIVlDENOS
RECEIVED

WRING YEAR

0.00
0.00
0.00

1.122.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
000
000
0.00
0.00
0.00
000
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

495.00
2,805.00

0.00
0.00
0.00
0.00
000
0.00
0.00
000

CHANGE IN
MARKET VALUE

~
0.00
0.00
0.00
0.00
0.00
0.00
0.00
000
0.00
0.00
0.00
0.00
0.00
0.00
0.00
000
0.00
0.00
000
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
000
0.00
0.00
0.00
0.00
000
0.00
0.00
0.00
0.00



E!.Ml CUSIP

3ao,
3ao,
aoo:
3ao,
3aol
3aol
3aol
3ao,
3aol
3aol
3aol
3aol
3aol
3aol
3aol
3aol
3aol
3aol
3aol
3aol
3aol
aoot
3ao,
3aol
3aol
3ao,
3aol
3aol
3aol
3aol
3aol
3aol
3aol
3aol
3aol
aoor
3eol
3aol
3aol
3aol
3aol
3aol
3aol
3ao,
3001

14149Y'06
14149Yl08
14149Yl08
14149Yl08
14149Yl08
16161,0.108
16161,0.108
1616,,0.108
16161,0.106
172737106
172737108
172737108
172737108
17275Rl02
17275Rl02
17275R,02
172967101
189054109
189054109
189054109
189054109
189054109
189054109
189054109
204493100
204493100
204493100
204493100
204493100
204493100
204493100
205363104
205363104
205363'04
205363104
205363104
206464107
208464'07
208464'07
208464'07
208464107
210795306
210795308
239753106
239753106

ANNUAL STATEMENT OF tHE TOWN OF ANDOVER RETIREMENT SYSTEM FOR tHE YEAR ENDED DECEMBER 31, 1999

SECURITY DESCRIPTION

CARDINAL HEALtH INC
CARDINAL HEALtH INC
CARDINAL HEALtH INC
CARDINAL HEALtH INC
CARDINAL HEALtH INC
CHASE MANHATTAN CORP NEW
CHASE MANHATTAN CORP NEW
CHASE MANHATTAN CORP NEW
CHASE MANHATTAN CORP NEW
CIRCUIT CITY STORES INC
CIRCUIT CITY STORES INC
CIRCUIT CITY STORES INC
CIRCUIT CITY STORES INC
CISCO SYS INC
CISCO SYSINC
CISCO SYSINC
CITIGROUPINC
CLOROXCO
CLOROXCO
CLOROXCO
CLOROXCO
CLOROXCO
CLOROXCO
CLOROXCO
COMPAQ COMPUTER CORP
COMPAQ COMPUTER CORP
COMPAQ COMPUTER CORP
COMPAQ COMPUTER CORP
COMPAQ COMPUTER CORP
COMPAQ COMPUTER CORP
COMPAQ COMPUTER CORP
COMPUTER SCIENCES CORP
COMPUTER SCIENCES CORP
COMPUTER SCIENCES CORP
COMPUTER SCIENCES CORP
COMPUTER SCIENCES CORP
CONSECOINC
CONSECOINC
CONSECOINC
CONSECOINC
CONSECOINC
CONTINENTAL AIRLS INC
CONTINENTAL AIRLS INC
DAYTON HUDSON CORP
DAYTON HUOSON CORP

SCHEDULE 4C
EOUITIES SOLD DURING YEAR

~
TRADE

Qm NAME OF BROKER

1,200.000 04107199 SALOMON SMItH BARNEY INC
4,500.000 10113/99 ROBINSON HUMPHREY
2,100.000 10122199 SK INTERNATIONAL SECURITIES
1,400.000 10125199 SK INTERNATIONAL SECURITIES
6,500.000 10126199 SK INTERNATiONAL SECURITIES
2,500.000 04112199 0 NEIL. WILLIAM AND CO INCiBCC
2,000.000 05124199 SK INTERNATIONAL SECURITIES
2,000.000 08112199 ROBERT W BAIRD & CO., INCORPC
4,000.000 08126199 KEEFE BRUYETTE • WOOOS INC
900 000 10/18199 MERRILL LYNCH PIERCE FENNER·
800.000 10118199 INVESTMENT TECHNOLOGY GRQU
700000 10119199 MERRILL LYNCH PIERCE FENNER·

1,100000
1,600.000
3.000.000
2,000000
6.000 000
800.000

10119199 CAPITAL INSTITUTIONAL SERVICE!
05103199 MORGAN STANLEY AND CO.INC
10121199 BEAR STEARNS SECURITIES CORI
10127199 MORGAN STANLEY AND CO, INC
01121199 CS FIRST BOSTON CORPORATION
04107199 DONALDSON, LUFKIN. JENRETTE

DONALDSON. LUFKIN. JENRETTE
DONALDSON. LUFKIN. JENRETTE
DONALDSON. LUFKIN. JENRETTE
DONALDSON. LUFKIN. JENRETTE
BERNSTEINSANFORD C • CO INC

700.000 04108199
1,000 000
1.000.000
1,300.000
800.000

04120199
04128199
05103/99
08111199

2,400.000 08112199 GOLDMAN SACHS. CO
3,000.000 02108199 MERRILL LYNCH PIERCE FENNER·
3,500 000 02112199 GOLDMAN SACHS. CO
4,000000 02/17199 SK INTERNATIONAL SECURITIES
6,000.000 03101199 CS FIRST BOSTON CORPORATION
400.000 03102199 DONALDSON, LUFKIN. JENRETTE
500.000 03102199 BT ALEX BROWN

4,600.000 03102199 BT ALEX BROWN
800.000 07127199 MERRILL LYNCH PIERCE FENNER·

2,400000 07128199 MERRILL LYNCH PIERCE FENNER·
2,700.000 07129199 MERRILL LYNCH PIERCE FENNER·
3.300.000 07/30199 MERRILL LYNCH PIERCE FENNER·
7,700.000 09/13199 MERRILL LYNCH PIERCE FENNER·
2,600.000 05127199 MERRILL LYNCH PIERCE FENNER·
500.000 05128199 MERRILL LYNCH PIERCE FENNER·

3.100 000 06101199 FURMAN,SELZ,MAGERDIETZ + BIRI
2.800000 06102199 FURMAN,SELZ,MAGERDIETZ. BIRI
7,500000 06107199 FURMAN,SELZ,MAGERDIETZ. BIRI
1,800 000 09/13199 GOLDMAN SACHS .CO
5.200.000 09/14199 CANTOR FITZGERALD. CO, INC
3.300000 01126199 BEAR. STEARNS SECURITIES COR
1.100 000 06126199 WARBURG DILLON READ LLC

72.00
27000
12600
84.00

390.00
175.00
12000
120.00
24000
54.00
16.00
42.00
55.00
0.00
0.00
000

36000
4600
42.00
6000
6000
7800
48.00

144.00
18000
2'000
240.00
360.00
24.00
3000

276.00
48.00

144.00
162.00
198.00
462.00
156.00
30.00

186.00
168.00
450.00
10800
260.00
19800
6600

PROCEEDS
~ fROMSALE

72,922.40
238.242.29
87,677.32
62.160.02

259,222.39
217,078.50
151,499.94
152,407.11
343,296.94
37,844.16
33,264.89
30.657,71
48,272.98

179,767.60
205,452.65
135,798.07
318,034.38
94.66852
83,138.04

119,23122
114,811.17
148,161.90
82,742.76

213,100.89
132,942.66
150,537.67
167.734.40
199,979.32
12,681.13
16,216.40

149.190.95
52,00954

158,314.79
175,202.55
212,203.04
479,203.52
80,891.87
15,507.13
93,585.87
86,630 78

232,543.98
63,669.99

178.410.72
201,800 80
72,53158

BOCK

~
91,118.22

324,241.96
151,312.92
100,875.28
468.349.50
179,147.82
143,318.26
143,318.26
266.636.51
39,612.15
35,210.60
30,809.45
46,414.65

146,500.00
139,216.75
92,81250

296,12500
95,490.75
83,554.40

119.363.43
119.363.43
155.172.47
95.490 75

286,47224
126,000.00
147,0000.0
168.000.00
252,000.00
16,800.00
21,000.00

193.200.0.0.
51,400 00

154,200.00
173,475.00.
212,025.00
494,72500
89.955.53
17,299.14

107,254.67
96,875.19

259,487.11
74,599.92

215,51089
179,025.00
59,67500

PROFITI\.OSS

~
(18,195.82)
(85,999.67)
(63,635.60)
(38.715.26)

(20.9,127.11)
37,930.68
8,181.68
9,0.88.85

56,660.43
(1.767.97)
(1,945.91)
(15174)
(141.87)

31.257.60
66.233.90
42,98557
19,909.38

(822.2J)
(41B.36)
(132.21)

(4,552.26)
(7,01057)

(12,747.99)
(73,371.35)
6.942.66
3.537.67
(26560)

(52,020.68)
(4,118.87)
(4,783.60)

(44.009.OS)
609.54

4,114.79
1.727.55
178.04

(15,521.48)
(9,063.66)
(1.792.01)

(13,668.80)
(10,244.41)
(26,943.13)
(10,929.93)
(37,100.17)
22.77580
12.85658

DIVIDENDS
RECEIVED

DURING X1:AR

1,287.50
000
0.00
0.00
0.00
0.00
0.00
0.00.
0.00
0.00
0.,00

0.00
0.00
0.00
000
0.00
0.00
0.00
0.00
0..00
0.00
0.00
0.00
000

440.00
0.00
000
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

2,310.00
0.00
0.00
0.00
0.00
0..00
0..00
0..00
0..00

CHANGE IN
MARKET VALUE

~
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0..00
0.00
0.00
0.00
0.00
000
0.00
000
0.00
0.00
0.00
0.00
0..00
0.00
0.00
0.00
0.00
0.00
0.00
000
0..00
000



BJM2 Q§!E

3001
3001
3001
3001
3001

239753106
239753106
239753106
247126105
247126105

3001 268648102
3001 268648102
3001 268648102
3001 268648102
3001 293561106
3001 293561106
3001 294741103
3001 29476L107
3001 29475Ll07
3001 294821400
3001 294821400
3001 294821400
3001 294821400
3QOl 294821400
3001 294821400
3001 302290101
3001 313586109
3001 313586109
3001 313586109
3001 370442105
3001 401698105
3001 437076102
3001 437076102
3001 437076102
3001 437076102
3001 437076102
3001 441560109
3001 441560109
3001 441560109
3001 441560109
3001 441560109
3001 441560109
3001 441560109
3001 441560109
3001 441560109
3001 441815107
3001 458140100
3001 458140100
3001 459200101
3001 459200101

ANNUALSTATEMENT OF THE TOWN OF ANOOVERRETIREMENT SYSTEMFOR THE YEAR ENDED DECEMBER 31, 1999

SECURITY DESCRIPTION

DAYTON HUDSON CORP
DAYTON HUDSONCORP
DAYTON HUDSONCORP
DELPHI AUTOMOTIVESYSCORP
DELPHI AUTOMOTIVESYSCORP
E M C CORP MASS
E MC CORP MASS
E M C CORP MASS
E MC CORP MASS
ENRONCORP
ENRONCORP
EOUITY OFFICE PPTYSTR
EOUITY RESIDENTIALPPTYSTR
EOUITY RESIDENTIAL PPTYSlR
ERICSSON L MTEL CO
ERICSSON L MTEL CO
ERIcSSON L MTEL CO
ERICSSON L MTEL CO
ERICSSON L MTEL CO
ERICSSON L MTEL CO
EXXON CORP
FEDERAL NATL MTGASSN
FEDERAL NATL MTGASSN
FEDERAL NATL MTGASSN
GENERAL MTRSCORP
GUIDANT CORP
HOME DEPOT INC
HOME DEPOT INC
HOME DEPOT INC
HOME DEPOT INC
HOME DEPOT INC
HOUGHTON MIFFLINCO
HOUGHTON MIFFLINCO
HOUGHTON MIFFLINCO
HOUGHTON MIFFLINCO·
HOUGHTON MIFFLINCO
HOUGHTON MIFFLINCO
HOUGHTON MIFFLINCO
HOUGHTON MIFFLINCO
HOUGHTON MIFFLINCO
HOUSEHOLD INfL INC
INTEL CORP
INTEL CORP
INTERNATIONAL BUSINESSMACHS
INTERNATIONAL BUSINESSMACHS

SCHEOULE4C
EOUITIES SOLD DURINGYEAR

~
TRADE

~ NAMEOF BROKER

1,400.000' 07/061'39 CIBCWORLD MARKETSCORP
2,000.000 10/041'39 DBCLEARING SERVICES
1,500.000 121271'39 US CLEARING INSTITUTIONALTR#
3,494.000 06/071'39 ESI SECURITIES COMPANY

o 650 061281'39 SALE OF FRACTIONAL S
1,700.000 05/061'39 GOLDMAN SACHS. CO 10200
900.000 05/071'39 ROBERTW BAIRD & CO ,INCORPC 54.00
500.000 051101'39 LEWCO SEes AGENT FORHAMBR 3000

1,800.000 081101'39 SOUNOVIEWTECHNOLOGYGROUF 10800
900.000 061151'39 ROTHSCHILD ING. 54.00

1,600.000 061161'39 ROTHSCHILD INC. 96.00
9,900.000 031111'39 MORGAN,JP.,SECURITIES INC 594.00
5,000000 04/071'39 MORGAN,J.P.,SECURITIES INC 300 00
3,000.000 04/081'39 MORGAN,J.P.,SECURITIES INC 180.00
3,000000 031111'39 MERRILL LYNCH PIERCEFENNER, 000
5,500 000 03124199 MERRILL LYNCH PIERCEFENNER· 000
3,800.000 031251'39 MERRILL LYNCH PIERCEFENNER· 000
4,800.000 04/07.'39 SG COWEN SECURITIES CORP 000
4,900000 04/08.'39 SG COWEN SECURITIESCORP 000
1,200.000 04/091'39 SG COWEN SECURITIESCORP 0.00
4,200000 021221'39 MERRILL LYNCH PIERCEFENNER· 25200
2,000.000 05103199 0 NEIL, WILLIAM ANDCO INC/BCC 120 00
1,000 000 081021'39 SOUNDVIEWTECHNOLOGYGROUF 60.00
2,500.000 121091'39 BEAR STEARNS SECURITIESCORf 15000
5,000.000 081121'39 CIBCWORLD MARKETSCORP 30000
1,500.000 041151'39 MORGAN,JP.,SECURITIES INC 9000
4,500.000 01/04.'39 SK INTERNATIONAL SECURITIES 0.00
1,500.000 041201'39 ONEIL ,WILLIAM ANDCO INClBCC 90.00
2,000.000 05/03199 0 NEIL. WILLIAM ANDCO. INClBCC 12000
2,000.000 101261'39 LEWCO SECS AGENTFOR HAMBR 12000
1,000.000 12127.'39 MERRILL LYNCH PIERCEFENNER· 6000
800.000 05/03199 CANTOR FITZGERALD. CO., INC. 48 00

1.700.000 051111'39 CANTOR FITZGERALD. CO.,INC 10200
1,400 000 05127199 CANTOR FITZGERALD. CO, INC 84.00
800.000 051281'39 JEFFERIES. CO 48 00

3,400.000 06/021'39 SK INTERNATIONAL SECURITIES 20400
700.000 11/081'39 CANTOR FITZGERALD. CO, INC 3500

1,500.000 11/09.'39 CANTOR FITZGERALD. CO, INC. 7500
800.000 111101'39 CANTOR FITZGERALD. CO, INC 4000

4,000 000 11112.'39 CANTOR FITZGERALD. CO., INC 20000
17,000.000 071221'39 REYNDERS,GRAY. COMPANY,INC 1,02000
5,500.000 10/08199 MORGAN STANLEYANDCO, INC 000
7,500000 10127199 BEAR STEARNS SECURITIESCORf 000
1,000.000 01126199 0 NEIL, WILLIAM ANDCO INClBCC 6000
1,000.000 03/01199 SK INTERNATIONAL SECURITIES 6000

PROCEEDS
COMM FROM SALE

84.00
120.00
75.00

209.64
000

98,387.17
125,390.01
112,391.40
65,957.52

12.08
163,331.57
86,694.73
48,997.01
97,666.72
71,952.95

125,590.37
256,437.01
204,068.18
121,408.94
75,89956

116,939.85
81,803.61

122,526.95
125,83662
30,845.33

286,00331
138,568.57
68,87520

161,78510
310,318.64
90,115.79

266,911.29
89,463.16

120,453.98
141,932.66
97,52974
35,98823
74,697.71
63,52637
37,25075
156,45495
26,58567
56,477.16
29,981.55
144,408.71
189,640.64
415,69649
517,402.50
184,96613
157,46421

BOCK

~
75,950.00

108,500.00
81,375.00

000
000

210,243.48
111,305.38
61,83632

111,305.37
80,050 23

106,755.97
237,600.00
201,559.53
120,93572
72,323.27

132,592.67
86,787.93

115,717.24
118,12802
28,929.31

307,12500
147,92017
73,480.59

183,701.48
445,600 80
83,83992

275,343.75
91,781.25

122,375 cia
122,375.00
61,181.50
37,800.00
80,32500
66,150.00
37,800 00

160,650.00
33,075.00
70,875.00
37,800.00

189,000 00
677,558.66
390,167.57
532,046.68
184,37500
134,375.00

PROFITItOSS

~
22,437.17
16,690.01
31,016.40
55,957.52

12.08
(46,911.91)
(24,610.65)
(12,839.31)
(13,63865)
11,902.72
15,834.40
18,837.07
2,508.65
47322

3,57629
(15,652.82)
(4,98426)
6,809.71
1,70660
1,916.02

(21,121.69)
(9,351.80)
(4,605.39)

(21,916.38)
(135,282.16)

6,27587
(8,432.46)
(2,3180.9)
(1,92102)
19,557.66
36,342.24
(1,811.17)
(5,627,29)
(2,62363)
(54925)

(4,195.0.5)
(6,489.33)
(14,397.64)
(1,81845)

(44,591.23)
112,081.98
25,526.92
(14,644.18)

591.13
(16,91079)

DIVIDENDS
RECEIVED

DURI@ YEAR

0.00
0.00
0..00
0.00
0..00
0.00
0.00
0.00
0.,00
0.00
0.,00
0.00

5,660.0.0
0.00

4,088 70
0.00
0..00
0.00
0..00
0.00

4,592.00
0..00
0.00
0..00
COO
0..00
0.00
0..00
000
0..00
0..00

5,495.00
0..00
000
0.00
0.00
0..00
0..00
0..00
0.00

7,9100.0
34500

000
000
COO

CHANCE IN
MARKET VALUE

~
0.00
COO
0.00
0.00
0.00
0.00
0..00
0..00
0..00
0.00
0.00
000
0..00
0..00
0..00
000
0.00
0.00
0.00
000
0.00
0.00
0.00
0.00
0..00
0.00
0.00
0..00
0..00
0.00
000
0..00
0.00
0.00
0.00
0.00
0.00
0.00
0.,00
000
0.00
0.00
000
DOC
000



EJ.!t!Q ~

3001 459200101
3001 459200101
3001 461156101
3001 461156101
3001 461156101
3001 461156101
3001 461156101
3001 461156101
3001 461156101
3001 461156101
3001 461156101
3001 461156101
3001 461156101
3001 461156101
3001 532457108
3001 532457108
3001 549463107
3001 577081102
3001 577081102
3001 577081102
3001 577081102
3001 580645109
3001 55268Bl06
3001 55268Bl06
3001 55268Bl06
3001 55268Bl06
3001 581550103
3001 581550103
3001 581550103
3001 581550103
3001 581550103
3001 585055106
300 1 585055106
3001 585055106
3001 585055106
3001 585055106
3001 585055106
3001 585055106
3001 594918'04
3001 607059102
3001 607059102
3001 607059102
3001 607830'06
3001 607830'06
3001 654106103

ANNUAL STATEMENT OF 1lE TOWN OF ANDOVER RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 1999

SECURITY DESCRIPTION

INTERNATIONAL BUSINESS MACHS
INTERNATIONAL BUSINESS MACHS
INTIMATE BRANDS INC
INTIMATE BRANDSINC
INTIMATE BRANDS INC
INTIMATE BRANDSINC
INTIMATE BRANDSINC
INTIMATE BRANDS INC
INTIMATE BRANDS INC
INTIMATE BRANDS INC
INTIMATE BRANDS INC
INTIMATE BRANDS INC
INTIMA1'e BRANDS INC
INTIMATE BRANDS INC
ULLYELI.CO
ULLYELI. CO
LUCENT TECHNOLOGIES INC
MATTEL INC
MATIELINC
MATTEL INC
MATIELINC
MCGRAW HILL COS INC
MCI WORLDCOM INC
MCI WORLDCOM INC
MCI WORLDCOM INC
MCI WORLacoM INC
MCKESSON HBOC INC
MCKESSON HBOC INC
MCKESSON H80C INC
MCKESSON HBOC INC
MCKESSON HBOC INC
MEDTRONIC INC
MEDTRONIC INC
MEDTRONIC INC
MEDTRONIC INC
MEDTRONIC INC
MEDTRONIC INC
MEDTRONIC INC
MICROSOFT CORP
MOBIL CORP
MOBIL CORP
MOBIL CORP
1.10015PROFESSIONAL SVCS INC
1.10015PROFESSIONAL SVCS INC
NIKE INC

SCHEDULE4C
EOUITIES SOLD DURING YEAR

~
TRADE

Qlli NAME OF BROKER

sooooo 101'21199 RAYMONDJAMESANDASSOCIATE
2,SOO.000 12115199 MERRILL LYNCH PIERCE FENNER,
700000 011'27199 DONALDSON, LUFKIN. JENRETTE

2,300.000 041'20199 SK INTERNATIONAL SECURITIES
1,900000 05103/99 SDUNDVIEWFINANCIAL GROUP
2,100000 05104199 SOUNDVIEWFINANCIAL GROUP
1,900.000 06115199 BROWN BROTHERS HARRIMAN & (
1,100.000 06116199 BROWN BROTHERS HARRIMAN & (

0.100 071'26199 SALE OF FRACTIONAL S
o 900 071'26199 SALE OF FRACTIONAL S

1,500 000 10118/99 MERRILL LYNCH PIERCE FENNER·
200 000 10119199 MERRILL LYNCH PIERCE FENNER·

1,199 000 101'22199 CANTOR FITZGERALD. CO., INC.
5,600.000 101'26199 MERRILL LYNCH PIERCE FENNER·
2,200 000 05111199 LEWCO SEes AGENT FOR HAMBR
5,200 000 06115199 MORGAN STANLEY AND CO, INC
4,150 000 12115199 GOLDMAN SACHS. CO
1,900.000 06107199 MERRILL LYNCH PIERCE FENNER·
1,300.000 06109199 MERRILL LYNCH PIERCE FENNER·
2,300 000 061'6199 BROWN BROTHERS HARRIMAN & (

14,500 000 071'22199 NATIONSBANC MONTGOMERY SEe
2,500.000 11103/99 CANTOR FITZGERALD. CO., INC
2,200 000 061'28199 GOLDMAN SACHS. CO
1,000 000 08105199 es FIRST BOSTON CORPORATiON
3,500 000 08110199 DONALDSON, LUFKIN. JENRETTE
2,500 000 091'29/99 WARBURG DILLON READ LLC
1,SOO.000 02105199 NATIONSBANC MONTGOMERY SEe
2,500000 03101199 BT ALEX BROWN
3.800 000 03109199 MORGAN STANLEY AND CO. INC
3.000.000 041'2"39 CANTOR FITZGERALD. CO.• INC
2.700 000 041'22199 CANTOR FITZGERALD. CO, INC.
2,100.000 02103199 SG COWEN SECURITIES CORP
800 000 02104199 SG COWEN SECURITIES CORP

1,000 000 02117199 CANTOR FITZGERALD. CO. INC
1.100000 02/18/99 MERRILL LYNCH PIERCE FENNER·
100.000 09107199 LYNCH JONES AND RYAN INC

2,400000 09107199 MERRILL LYNCH PIERCE FENNER·
11.000 000 10101199 CANTOR FITZGERALD. CO. INC.
1.900000 04/'21199 MORGAN STANLEY AND CO. INC
500 000 01104199 SK INTERNATIONAL SECURITIES
900 000 03109/99 BEAR. STEARNS SECURITIES COR

2,800 000 03109199 MERRILL LYNCH PIERCE FENNER,
2.900 000 03123/99 ROBINSON HUMPHREY

13,100.000 03124199 ROBINSON HUMPHREY
3,200 000 121'27199 MERRILL LYNCH PIERCE FENNER,

PROCEEDS
~ FROMSALE

30.00
150.00
42.00

138.00
114.00
12600
114.00
66.00
000
0.00

90.00
1200
5995

33600
132.00
31200
24900
114.00
7800

13800
870.00
12500

000
0.00
000
0.00

9000
150.00
228.00
180.00
162.00
12600
4800
6000
6600
600

14400
55000

000
0.00

54.00
16800
17400
78600
192.00

46.280.95
262.567.99
28.657.04

105.720.80
96.246.41

110.305.95
90.809.74
52.860.16

4.53
39.46

61.285.70
8.422.93

49.849.75
214.304.28
163,299.01
361.260.02
309.033.55
45.681.69
31.153.45
55,167.79

347,118.40
142,982.97
204.282.99
80.591.21

264,591.53
183,000.39
97,781,73

165.766.46
223,686.37
193.934.82
173,448.42
182,333.97
69,335.60
75.281.18
82,294.96
8,012.48

191,737.76
363,71935
154.38543
43.713.99
80.477,65

250,302.41
23,161.81

105,199.94
160,510.80

BOOK

~
46,093.75

230,468.75
21,127.30
69,450.86
57.372.45
63,411.65
57,372.45
33,215.63

3.23
29.06

50.450.72
6,726.76

40,326.94
188.349.37
183,286.75
433,223.22
52,418.57
51,430.03
35.188.97
62,257.41

392,492.34
133,106.61
157,8SO.00
71,750.00

251,125.00
179,375.00
118,593.75
197.656.25
300.437.50
237,187.50
213,468.75
155,990.62
59,425.00
74,281.25
81,70938
7.428.13

178.275.00
408,546.87
131,753.12
43,562.50
78,41250

243,950 00
42,4'250

191.587.50
156,332.09

PROFITI1..DSS

~
187.20

32,099.24
7,529.74

36,269.94
38.87396
46,894.30
33,437.29
19,54453

1,30
10.40

10.834.98
1,596.17
9,522.81

25.954.91
(19.987.74)
(11.96320)
256,614.98
(5.748.34)
(4,035.52)
(7,08962)

(45.373.94)
9,876.35

46,432.99
8.841,21

13,466.53
3,625.39

(20.812.02)
(31,889.79)
(16,751.13)
(43,252.68)
(40,020.33)
26,34335
9.91060
999.93
585.58
58435

13.462,76
(44.827.52)
22,632.3'

151.49
2,065.15
6.352.41

(19,250.69)
(86,387.56)
4.17871

DIVIDENDS
RECEIVED

PURINQYEAR

0,00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0,00
0.00
0.00
0.00

2.805.00
0.00
0.00

3,229.00
0.00
0.00
0.00

1,505.00
0.00
0.00
0.00
0.00

2,095.00
0.00
0.00
0.00
0.00

2,005.00
0.00
000
0.00
0.00
0.00
0.00
0.00

2,109,00
0.00
0.00
0.00
0.00
0.00

CHANGE IN
MARKET VALUE

~
0.00
0.00
0.00
000
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
000
0.00
0.00
0.00
000
0.00
0.00
0.00
0.00
0.00
000
0.00
0.00
0.00
0.00
0.00
0.00
000
0.00
0.00
0.00
0,00
0.00
000
000
000
0.00



illlQ CUSIP

3001
3001
3001
3001
3001
3001
3001
3001
3001
3001
3001
3001
3001
3001
3001
3001
3001
3001
3001
3ClOl
3001
3001
3001
3001
3001
3001
3001
3001
3001
3001
3001
3001
3001
3001
3001
3ClOl
3001
3001
3001
3001
3001
3001
3001
3001
3001

654106103
654902204
654902204
654902204
681904108
681904106
681904106
681904106
681904106
661904106
68369Xl05
68369Xl05
68389Xl05
717081103
717081103
717081103
717061103
717061103
717081103
716941109
716941109
760759100
786514206
786514206
806605101
806605101
806605101
848497103
846497103
662111200
662111200
862111200
662111200
662111200
862111200
866930100
68250810.
882S06104
882506104
862506104
687315109
887315109
867315109
902124106
902124106

ANNUAL STATEMENT OF THE TOWN OF ANOOVER RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31,1999

SECURITY DESCRIPTION

NIKE INC
NOKIA CORP
NOKIA CORP
NOKIA CORP
OMNICARE INC
OMNICARE INC
OMNICARE INC
OMNICARE INC
OMNICARE INC
OMNICARE INC
ORACLE CORP
ORACLE CORP
ORAClE CORP
PFIZER INC
PFIZERINC
PFIZER INC
PFIZER INC
PFIZERINC
PFIZERINC
PHARMACIA + UPJOHN INC
PHARMACIA. UPJOHN INC
REPUBLIC sves INC
SAFEWAYINC
SAFEWAYINC
SCHERING PlOUGH CORP
SCHERING PlOUGH CORP
SCHERING PlOUGH CORP
SPIEKER PPTYS INC
SPIEKER PPTYS INC
STORAGE TECHNOlOGY CORP
STORAGE TECHNOlOGY CORP
STORAGE TECHNOlOGY CORP
STORAGE TECHNOLOGY CORP
STORAGE TECHNOLOGY CORP
STORAGE TECHNOlOGY CORP
SUNAMERICA INC
TEXAS INSTRS INC
TEXAS INSmS INC
TEXAS INSmS INC
TEXAS INSmS INC
TIME WARNER INC
TIME WARNER INC
TIME WARNER INC
TYCO INTll TO NEW
TYCO INTll TO NEW

SCHEOUt.E 4C
EQUITIES SOlD DURING YEAR

~
TRACE

~ NAME OF BROKER

300.000 12128199 MERRILL LYNCH PIERCE FENNER·
2.000.000 06122199 SOUNDVIEWFINANCIAL GRQUP
1.500 000 OMJ9199 SG COWEN SECURITIES CORP
1.500000 12115199 SALOMON SMITH BARNEY INC
1.000.000 02,\)4199 SK INTERNATIONAL SECURITIES
6.000000 02119199 SALOMON SMITH BARNEY INC
1.400.000 02122199 SALOMON SMITH BARNEY INC
1.900000 02123199 SALOMON SMITH BARNEY INC
2.000.000 03,\)1199 MORGAN STANLEY ANDCO.INC
2.700.000 03102199 MORGAN STANLEY AND CO. INC
1.500000 11/15199 MORGAN.J.P .•SECURITIES INC
1.000.000 11116199 MORGAN.J.P.,SECURITIES INC
3.000.000 12115199 BEAR STEARNS SECURITIES CORf
900 000 01126199 MERRILL LYNCH PIERCE FENNER·

1.000000 02119199 SK INTERNATIONAL SECURITIES
1.000 000 04120199 0 NEIL, WILLIAM AND CO. INC/BCC
1.000 000 05.IJ3I99 0 NEIL, WILLIAM AND CO. INC/BCC
2.100 000 05127199 BEAR STEARNS SECURITIES CORf
900.000 05126199 BEAR STEARNS SECURITIES CORf

2.500.000 11,\)5199 MORGAN STANLEY AND CO. INC
6.500000 12120199 MORGAN.J.P .•SECURITIES INC

30.000 000 10127199 MERRILL LYNCH PIERCE FENNER·
3.500000 04128199 LEHMAN BROS INC.
2.000000 05117199 BT ALEX BROWN
2.700000 04120199 BERNSTEINSANFORD C • CO INC
2,700.000 05,\)3199 SQUNDVIEWFINANCIAL GRQUP
6,800 000 06115199 MERRILL LYNCH PIERCE FENNER·
1.700.000 04112199 CIBC WORLD MARKETS CORP
7.500000 04113199 BTALEX BROWN
600.000 03122199 JEFFERIES. CO

2,000.000 03123199 NATIONSBANC MONTGOMERY SEe
1.300.000 03124199 NATiONSBANC MONTGOMERY SEe
3.500.000 03125199 NATIONSBANC MONTGOMERY SEe
5.100.000 03126199 NATIONSBANC MONTGOMERY SEe
5,000.000 03/30199 NATIONSBANC MONTGOMERY SEe

16.3SO.OOO 01,\)4199 MERGER NON CASH
1,400.000 12107199 WARBURG DILLON READ LLC
1,000.000 12113199 PRUDENTIAL SECURITIES INCORf'
1.300000 12130199 Go..DMAN SACHS. CO
700.000 12131199 Go..DMAN SACHS .CO
800.000 01107199 LEWCO SEes AGENT FOR WERTH

2.700000 11122199 MORGAN,J P,SECURITIES INC
2.300.000 11123199 MORGAN.J P.•SECURITIES INC
5.600.000 10125199 DONALDSONLUFKIN. JENRETTE !
1.000.000 07108199 MORGAN,J P.,SECURITIES INC

1800
120.00
90.00
90.00
60.00

360.00
84.00

11400
120.00
162.00

000
0.00
0.00

5400
6000
60.00
6000

126.00
54.00

lSO.00
390.00

1.800.00
210.00
120.00
162.00
162.00
408.00
10200
4S000
36.00

120.00
7800

210.00
30600
300.00

0.00
64.00
60.00
7800
42.00
4800

162.00
136.00
33600
60.00

PROCEEOS
COMM FROM SALE

15.010.47
160.417.96
123.484.28
228,691.07
29,759.80

160,027.25
36,417.26
49,360.16
47.675.60
63,525.44
97,500 64
64.718.34

258.340.28
106.957.47
129,04439
117.81957
115.489.94
218.128.96
95.651.05

147,196.08
298,281.54
283.298.49
184.46869
99.567.47

134.672.04
132.80397
294,324.09
58.971.03

259.51683
17,214.02
54.126.59
33.534.06
91,672.78

131,228.30
139,695.33

0.00
147,77683
104,916.80
130,31870
68,331.58
48,862.12

169,63965
139,837.17
245,832.35
100,072.66

BOGK

~
14,656.13

129,245.16
96,933.87
96,933.87
34,750.00

208,SOO.00
48,650·00
66,025.00
69,500.00
93,825.00
65,835.26
43,890.18

131,670.52
112,500.00
125,000 00
125,000.00
125,000.00
252,500.00
112,500.00
138,286.04
359,543.71
542,487.08
200,811.70
114,749.54
149,175.00
149,175.00
375,700.00
59,058.38

250,595.82
21,412.SO
71,375.00
45,393.75

124,906.25
182,005.25
178,437.SO

1,340,700.00
102,657.39
73,333.85
95,334.01
67,537,50
49,550.00

157,558.75
142,743.75
217,297.22
76,449.08

PROFITIlOSS

~
354.34

51,172.82
26,5SO.41

131,757.20
(4,990.20)

(48,412.75)
(12,232.74)
(16,664.84)
(21,824.40)
(30,298.55)
31,66538
20,828.15

125,569.76
(5,542.53)
4,044.39
(7,180.43)
(9,510.06)

(44,371.04)
(16,848.95)
8,910.04

(61,262.17)
(259,18859)
(16,343 01)
(15,182.07)
(14,S02.95)
(16,371.03)
(81,37591)

(97.35)
(1,078.99)
(4,198.48)

(17,248.41)
(12,859.69)
(33,233.47)
(SO,777.95)
(38,742.17)

(1,340,700.00)
45,109.44
31,582.95
34,984.59

694.08
(187.88)

2,070.90
(2,906.58)
28,53513
23,623.58

DIVIDENDS
RECEIVED

DUBINGYEAR

0.00
0.00
0.00
0.00

315.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

1,980.00
000
0.00
0.00
0.00
0.00

3,645.00
0.00
0.00
0.00
0.00
0,00
0.00
0.00

10,343.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0,00

187.00
0.00
0.00
000
0.00
0.00
0.00
000
000

CHANGE IN
MARKET VALUE

~
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
000
0.00
0.00
0.00
000
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

16,303.81
0.00
0.00
000
0.00
0.00
0.00
000
0.00



ANNUAL STATEMENT OF THE TOWN OF ANDOVER RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 1999

SCHEOUlE4C
EOUInES SOLD DURING YEAR

DIVIDENDS CHANGE IN
TRADE PROCEEDS BOOK PROFITA.DSS RECEIVED MARKET VALue

B.!t:lQ ~ SEClJRllY DESCBIPTION ~ ~ NAME Of BROKER ~ FROM SALE ~ ~ DURING YEAR ~
3001 902549500 UALCDRP 1,500.000 06ltl7199 SK INTERNATIONAL SECURITIES 90.00 96,009.39 115,107.24 (19,097.85) 0.00 0.00
3001 902549500 UALCORP 6,000.000 07122199 REYNDERS,GRAY. COMPANY,INC 36000 389,252.01 460,428.96 (71,176.95) 0.00 0.00
3001 92851T107 VOOAFONE AIRTOOCH PLC 500.000 08J05199 MERRILL LYNCH PIERCE FENNER· 30.00 94,133.96 73,776.98 20,356.98 0.00 0.00
3001 94106L109 WASTE MGMT INC DEL 8,200.000 07130199 JEFFERIES. CO 410.00 210,104.86 392,744.87 (182,640.01) 0.00 0.00
3001 94106L109 WASTE MGMT INC DEL 7,800.000 08J02199 DUNLEVY +CO, INC. 468.00 198,598.52 373,586.58 (174,988.06) 0,00 0.00
3001 94184810.3 WATERS CORP 1,500.000 08oU3199 CANTOR FllZGERALD + CO., INC. 75.00 86,545.61 66,291.02 20,254.59 0.00 0.00
3001 941848103 WATERS CORP 2,500.000 10118199 CANTOR FllZGERALD + CO, INC. 12500 144,001.19 110,485.03 33,516.16 000 0.00
3001 941848103 WATERS CORP 3,500,000 10127199 ROBERT W BAIRD & CO, INCORPC 210.00 184,253.1'0 154,679.04 29,574.06 0.00 0.00
3001 984121103 XEROX CORP 12,500.000 07129199 SALOMON SMITH BARNEY INC 750.00 614,854.47 739,618.20 (124,763.73) 2,380.00 0.00

SCHEDUlE TOTALS 32,883.47 33,031,234.81 35,293,160.12 {2,261,925.31) 69,229.20 16,30381
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ANNUAL STATEMENT OF THE TOWN OF ANDOVER RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 1999

SCHEDULE 5
POOLED FUND ACTIVITY DURING YEAR

SECURITY DESCRIPTION

MARKET VALUE . TOTAL
AT END OF PURCHASES

PREVIOUS YEAR THIS YEAR

TOTAL
SALES

THIS YEAR

REALIZED AND CASH DIVIDENDS
UNREALIZED MARKET VALUE . RECEIVED
GAIN!lOSS AT END OF YEAR DURING YEAR



Annual Statement of the Andover Contibutory Retirement System for
the year ending December 21, 1999

Schedule NO.6
Summary of Investments Owned

Paid Accrued Commissions Investment
Interest Interest on Paid During Income
Due and Purchases on Current Unrealized Realized Received

Cateaorv afJnvestment Market Value ~ !:;;urr~nt Year ~ Gains Losses ~ ~ Durino vear

1040 - Cash 5,053,109.72 169,582.62

2 1100 - Short Term Securities

3 1180 - Fixed Inc Securities 24,865,902.00 409,980.11 229,368.63 2,000.00 134,863.00 712,570.47 93.450.56 392.434.83 1,759,670.52

4 1170 - Equities 34,954,690.01 28,250.06 9,141,219.52 1,567,521.04 2,926,673.42 5,188,598.73 199,868.64

Stock Loans 26,965.60

5a 1101. Pooled Short Term Funds

5b 1172 • Pooled Domestic Equity Funds

5c 1173 • Pooled International Equity Funds

5d 1174· Pooled Global Equity Funds

5e 1181 • Pooled Domestic Fixed Income Funds

5f 1182· Pooled International Fixed Income Funds

5g 1183· Pooled Global Fixec Income Funds

5h 1193· Pooled Alternative Investments.Private Equity

5i 1194 • Pooled Real Estate Funds

5j 1195· Pooled Domestic Balanced Funds

5k 1196 • Pooled International Balanced Funds

51 1198 • Prit Cash

5m 1199 • Prit Fund

64,873,701.73 409,980.11 229,368.63 30,250.06 9,276,082.52 2,280,091.51 3,020,123.98 5,581,033.56 2,156,087.38



., APPENDIX PAGE 1
PLAN DESCRIPTION

The plan is a contributory defined benefit plan covering all Andover Retirement System member unit
employees deemed eligible by the retirement board, with the exception of school department employees who serve in a
teaching capacity. The pensions of such school employees are administered by the Teachers' Retirement Board.

Instituted in 19-.l7, the System is a member of the Massachusetts Contributory Retirement System and is governed by
Chapter 32 of the Massachusetts General Laws. Membership in the plan is mandatory immediately upon the
commencement of employment for all permanent, full-time employees.

The system provides for retirement allowance benefits up to a maximum of 80% of a member's highest three-year average
annual rate of regular compensation. Benefit payments are based upon a member's age, length of creditable service, level of
compensation, and group classification.

Members become vested after ten years of creditable service. A superannuation retirement allowance may be received upon
the completion of twenty years of service or upon reaching the age of 55 with ten years of service. Normal retirement for
most employees occurs at age 65 (for certain hazardous duty and public safety positions, normal retirement is at age 55).

A retirement allowance consists of two parts: an annuity and a pension. A member's accumulated total deductions and a
portion of the interest they generate constitute the annuity. The differential between the total retirement benefit and the
annuity is the pension. The average retirement benefit is approximately 80 - 85% pension and 15 - 20% annuity.

Active members contribute either 5, 7, 8, or 9% of their gross regular compensation. Members joining the retirement
system after January I, 1979 must contribute an additional 2% on regular compensation earned at a rate in excess of
$30,000. The percentage rate is keyed to the date upon which an employee's membership commences. These deductions
are deposited in the Annuity Savings Fund and earn interest at a rate determined by the Executive Director of PERAC
according to statute. When a member's retirement becomes effective, his/her deductions and related interest are transferred
to the Annuity Reserve Fund. Cost-of-living adjustments and any other increase in benefits imposed by state law granted
between 1981 and 1996 are borne by the state.

The pension portion of any retirement benefit is paid from the Pension Fund of the System. The governmental unit
employing the member must annually appropriate and contribute the amount of current year pension payments as
determined by PERAC's Actuary. Until recently, retirement systems were paying only the actual retirement benefits that
were due each year. Systems had no statutory authorization to put aside any money for the future benefits of employees
who are now working. Large unfunded liabilities resulted from operating upon this pay-as-you-go basis. In 1977,
legislation authorized local governments to appropriate funds to meet future pension obligations.

In 1983, additional legislation was passed requiring the transfer of investment earnings (in excess of the amount credited to
member accounts) into the Pension Reserve Fund. These initiatives have significantly reduced the rate of growth of the
retirement systems' unfunded liabilities, and in some systems have actually reduced such liability.

Administrative expenses are funded through excess investment income.

Members who become permanently and totally disabled for further duty may be eligible to receive a disability retirement
allowance. The amount of benefits to be received in such cases is dependent upon several factors including: whether or not
the disability is work related, the member's age, years of creditable service, level of compensation, veteran's status, and
group classification.

Employees who resign from service and who are not eligible to receive a retirement allowance or are under the age of 55 are
entitled to request a refund of their accumulated total deductions. In addition, depending upon the number of years of
creditable service, such employees are entitled to receive either zero (0%) percent, fifty (50%) percent, or one hundred
(100%) percent of the regular interest which has accrued upon those deductions. Survivor benefits are extended to eligible
beneficiaries of members whose death occurs prior to or following retirement.
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SIGNIFICANT ACCOUNTING POLICIES
The accounting records of the System are maintained on a calendar year basis in accordance with the standards and
procedures established by the Executive Director of Public Employee Retirement Administration Commission. All
investments are stated at market value at the end of the year with the exception of fixed income securities which are at an
amortized cost basis.

The Annuitv Savings Fund is the fund in which members' contributions are deposited. Active members contribute either 5,
7, 8 or 9% of their gross regular compensation. Voluntary contributions, redeposits, and transfers to and from other
systems, are also accounted for in this fund. Members' contributions to the fund earn interest at a rate determined by
PERAC. Interest for some members who withdraw with less than ten years of service is transferred to the Pension Reserve
Fund. Upon retirement, a members' contributions and interest are transferred to the Annuity Reserve Fund. Dormant
account balances must be transferred to the Pension Reserve Fund after a period often years of inactivity.

The Annuity Reserve Fund is the fund to which a member's account is transferred upon retirement from the Annuity
Savings Fund and Special Military Service Credit Fund. The annuity portion of the retirement allowance is paid from this
fund. Interest is credited monthly to this fund at the rate of3% annually on the previous month's balance.

The Special Militarv Service Credit Fund contains contributions and interest for members while on a military leave for
service in the Armed Forces who will receive creditable service for the period of that leave.

The Expense Fund contains amounts transferred from investment income or appropriated by the governmental units for the
purposes of administering the retirement system.

The Pension Fund contains the amounts appropriated by the governmental units as established by PERAC to pay the
pension portion of each retirement allowance.

The Pension Reserve Fund contains amounts appropriated by the governmental units for the purposes of funding future
retirement benefits. Any profit or loss realized on the sale or maturity of any investment or on the unrealized gain of a
market valued investment as of the valuation date is credited to the Pension Reserve Fund. Additionally, any investment
income in excess of the amount required to credit interest to the Annuity Savings Fund, Annuity Reserve Fund, Expense
Fund, and Special Military Service Credit Fund is credited to this Reserve account.

The Investment Income Account is credited all income derived from invested funds. At the end of the year the income
credited to the Annuity Savings Fund, Annuity Reserve Fund, Expense Fund, and Special Military Service Credit Fund is
distributed from this account and the remaining balance is transferred to the Pension Reserve Fund.
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ACTUARIAL VALUATION AND ASSUMPTIONS

The most recent actuarial valuation of the System was prepared by the Segal Company
_________ as of January I,1998.

The normal cost for employees on that date was $ 1,553,200
The normal cost for the employer was $ 1,329,100

_7_% of payroll
~% of payroll

The actuarial liability for active members was
The actuarial liability for retired members was
Total actuarial accrued liability
System assets as of that date
Unfunded actuarial accrued liability

$ 44,333,600
$ 26,830,300
$ 71,163,900
$ 48,767,700
$ 22,396,200

The ratio of system's assets to total actuarial liability was 68.5 %

The principal actuarial assumptions used in the valuation are as follows:

Investment Return:
Rate of Salary Increase:

~%perannum
~%perannum

SCHEDULE OF FUNDING PROGRESS

Actuarial Actuarial Unfunded UAAL as a
Actuarial Value of Accrued AAL Funded Covered %of
valuation Assets Liability (AAL)* (UAAL) Ratio Payroll Covered Payroll

Date W (hl (Q:!l ~ !£1 ((b-a)/c)

1/1/98 48,767,700 71,163,900 22,396,200 68.5 22,699,900 98.662

Attach Copy of Current Approved Funding Schedule



'.,J> .,


