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Instructions to Retirement Systems and Pension Funds

{Henceforth called Systems)
DATE OF FILING: The statement is required by law to be filed on or before May 1.

THE NAME OF THE SYSTEM must be typed or stamped at the top of all pages and schedules
(and duplicate schedules) and also upon all inserted schedules and loose sheets,

This statement must be typewritten.

BLANK SCHEDULES wili not be accepted. If no entries are to be made, type "NONE" across
the schedule in question.

Each category of investment must be grouped alphabetically on appropriate schedules as listed
below. Group totals in sach category must be shown (sub-totals should be identified as such).
Investments must be listed on & trade date basis {as opposed to the cashbook which isona
settlement date basis). Purchases made prior to January 15t but not settled until after December
31st should be recorded as accounts payable and as such should be listed as purchased and
owned. Sales made prior to January 1st but not settled until after December 31st should be
recorded as accounts receivable and as such should be listed as sold and no longer owned.

SCHEDULE 1
Cash

SCHEDULE 2
Short Term Securities (Treasury Bills, Commercial Paper, CD's, Term Deposits, Cooperative
Shares, and Saving and Loan Shares).

SCHEDULE 3
Fixed Income Securities

SCHEDULE 4
() Stocks
(b) Options

SCHEDULESS

Pooted Funds, PRIT Fund, Mutual or Commingied Funds, International Investments, Alternative
Investments, and Real Estate Investments

SCHEDULE 6
Recap of schedules 1 through §

SUPPLEMENTARY SCHEDYLE
Members' Balances in the Annuity Savings Account

If the Annual Statement and schedules do not contain the information asked for in the blank, or
are not prepared as requested above, they will NOT be accepted by the Commission.

NOTE: IN ACCORDANCE WITH THE PROVISIONS OF SECTION 20(5)(h) AND SECTION 23
{1){c) AND SECTION 23 (2)(e) OF CHAPTER 32 OF THE GENERAL LAWS THIS STATEMENT
MUST BE FILED IN THE OFFICE OF THE PUBLIC EMPLOYEE RETIREMENT
ADMINISTRATION COMMISSION NO LATER THAN MAY {. THE DUE DATE FOR FILING
WILL BE STRICTLY ENFORCED.



ANNUAL STATEMENT
FOR THE YEAR ENDED DECEMBER 31, 1999
OF THE CONDITIONS AND AFFAIRS OF

ANDOVER CONTRIBUTORY- RETIREMENT SYSTEM
{Name of Retirement System)

Organized under the Laws of the Commonwealth of Massachusetts to the
PUBLIC EMPLOYEE RETIREMENT ADMINISTRATION COMMISSION

July 1, 1937
July 1, 1937

Date of Certificate
Effective Date

Administration Office

36 Bartlet Street
Street & Number

Andover, MA 01810
City/Town, State and Zip Code

Telephone Number, (978) 623-8209

We, the undersigned, members of the Board of Retirement of
under the penaltics of perjury, that we are the official board members-of said retirement system, and that
on the thirty-first day of December last all of the herein-described assets were the absolute property of
said retirement systems, free and clear from any liens or claims thereon, except as stated, and the
following statements, with the schedules and explanations therein contained, annexed, or referred to, are a
" full and correct exhibit of all the assets, Habilities, income and disbursements, changes in fund balances
and of the conditions and affairs of the said retirement system on the said thirty-first day of December
last, and for the vear ended on that date, according to the best of cur information, knowledge and belief,
respectively.

Andover certify

BOARD OF RETIREMENT
Ex-Officio Member
Rodney P. Smith %(n @r\/
(Name Typed) / {Signature)
Elected Member Term Expires 12/4/2002
James A. Cuticchia® " . ' CHATRMAN
{Name Typed) (Signaf?rc
Elected Member Térm Expires L1/5/2001
Marianne O'Leary 77!..1»&—&..@ ; mﬁ
(Name Typed) (Signature v
Appoiated Member Term Expires 4 | /3072002
John C. Doherty M /(yWV
(Name Typed) (Signature
Member Appointed by Other Members Ter A 2/28/2003
James L. Edholm
{Name Typed)
Place an asterisk {*} next to the name of'the Board that serves as chairperson
INVESTMENT MANAGERS
Harbor Capital Management Co. Inc. 125 High Street, Bosten, MA 02110
(Name} {Address)
(Name) (Address)
(Name) {Address)
INVESTMENT CONSULTANT
{Name) (Address)

State Street Bank & Trust

CUSTODIAN

200 Newport Avenue, North Quincy, MA 02171

(Name)

{Address)



Annuat Stalement for the Andover Contributory Refiremant System -
for the year ended Decamber 31, 1999

ASSETS & LIABILITIES
1969 1958 1997
1 1040 Cash 5.053,108.72 1,420,926.14 1.136,636.07
2 1100 Short Term investmants 2.838.854.38 2,790,076.83
3 1180 Fixed income Securitias® (1599 at Market Value, 24,865,902.00 32,277,575.00 19,433,707.67
1938 & 1997 at Amonized Value)
3 1170 Equities 34.954,680.01  22547.349.26  24,904,189.50
4 1101 Pocled Short Term Funds
5 1172 Pooted Domastic Equity Funds
8 1173 Poaled intematipna! Equity Funds
T 1174 Pooled Globat Equity Funds
8 18 Pooled Domestic Fixed income Funds
9 1182 Pooled ime;nationm Fixed Income Funds
10 1183 Pooled Globat Fixed Income Funds
11 1183 Pooled Alternative Invesiments
12 1194 Pooled Real Estate Funds
13 11958 Pooled Domestic Balanced Funds
14 1196 Pooted internationat Balanced Funds
15 1198 PRIT Cash Fund
16 1109 PRIT Fund
17 1851 Principal Adjustment Account
18 1530 interast Due and Accrued 40598011 . I78.628.44 319.877.28
19 1308 Accounts Receivable {A) 1,690,614.37 23.617.64 897,342.56
20 2020 Accounts Payabla (A} {248,909.13} {143,117.52} {714,113.66)
TOTAL . _GOT253R7.08 50340 B33 4 4B.T61 111,95
FUNDS
13293 Annudly Savings Fund 15,927,474.76 15,041,455.25 14,314,298.20
2 3294 Annuily Reserve Fund 4,939,001.53 4,592,584.44 3,736,279.60
3 3295 Military Service Fung
4 _3296 7 Pansion Fund 6,749,013.85 6,230,204.51 §,894,027.92
5 3208 Expensa Fund
& 3297 Pansion Reserve Fung 35,166,896.594 33,485,569.14 24,822,111.83
TOTAL 66,725,387.08  56,349,833.94 _ 48,767,717.35
*1180 Fixed income Securities {at marke! value)
{A) Detail for Accounts Receivable and Accounts Payabie are o ba placed on Schedule A
NOTE: Fixed Income Securilies are vajued at market for 1999, & are valued at amortized cost for 1998 & 1897

2

retirement annual raport 999,123



Annunl Statement of theAndover ContributoryRetirementSystem for

the year ended December 31, 1559

Balance December 31 Interfund Balance December 31
Prior Year Receipts Xransfers Disbursements = __Current Year .

Annuity Savings Fund 15,041,455.27 2,050,534.41 (772,828.87) 391,686.05 15,927,474.76
Annuity Reserve Fund 4,592,584, 44 142,715.02 783,841.20 580,139.13 4,939,001.53
Pensien Fund 6,230,204.51 3,878,468.85 {11,012.33) 3,348,647.18 6,745,013.85
Mititary Service Fund
Expense Fund 303,900.88 303,900.88 0.00
Pension Reserve Fund 33,485,589, 14 5,624,307.80 39,109,896.94
TOTAL ALL FUNDS 59,349,833.36  11,999,926.96 4,626,373.24 66,723,387.08
List below all trausfers:
Transfer from_Annuity Savinggpgio theAnnuity Reservepyndin the amountofs 783,841.20 onaccount of __ Retirement

Transfer from_Fension Fund py,0 40 (eAnnuity Savingsp,.din the amountof $

11,012.33

ot account of

Workers Comp

Teansfer from Fund to the Fund in the amount of §

on account of

Transfer from Fund to the Fund in the amount of §

on aceount of

Transfer from Fund to the Fund in the amountef $

on account of

Transfer from Fund to the Fund in the amount of §

on account of

3)



Annuat Statement for the Andover Contribatory Retirement System
for the year ended December 31, 1999

Recaipis
1908 1998 1997
1 Annuity Savings Fund:
{a} 4891 Members Deductions 1,634,575.25 1,539,388.81 1,482,892.55
[{3] 4982 Translers From Other Systems ‘ 78,840.25 3112338 54,578.68
{c) 4893 Member Make Up Payments and Redeposits 17,519.44 88.804.02 46,767.35
5] investment income Credited lo Members Accounts 319,580.47 328,197.88 317.584.63
Subiotat 2,050,534.41 1.987,605.00 1.802,223.25
2 Annuity Reserve Fund;
&3] invesiment income Credited to Annuity Reserve Fund 142,713.02 123,150.42 108,542.26
Sublotal -~ 142.712.02 123,150.42 108,542.26
3 Pension Fund:
{a) 4898-3{8)(c) Reimbursements From Other Systems 103,772.60 £7,965.59 §7,113.01
{b} 4899 Received From Commonwealth re COLA i 277.682.25 254 656 80 340,010.48
{c) . 4889 Principal Adjustment AccountAmortization Gain
{d} 4894 Pension Fund Appropriation 3.497,014.00 2,976,423.00 2,816,857.00
Subtotat 3,878,468.85 3,299,045.38 3,224,280.48
4 Military Service Fund;
[£:3) 4890 Contributions Received from Municipality
v) investment income Credited
Subtotal 6.00 0.00 0.00
5 Expense Fund:
{a} 4896 Expense Fund Appropriation ) 230,050.25
L] investment Income Credited to Expense Fund 303,500.88 91,109.91
Sublot_al , 303,800.88 - 91,109.91 230,050.35
& Pension Reserve Fungd:
{a) 4897 Federal Grant Reimbursement
(b} 4BOS Pansion Resarve Appropriation {135,201.00)
() 4822 interest Not Refunded 4,669.06 2,187.02 6,301.00
(3] Excess investiment incoma 5,5619,638.74 171,690.21 B,245,213.13
Subtotat 5,624,307.80 173.877.23 8,116,313.13
TOTAL RECEIPTS 58
“)

retirement annual report 1998123



Disbursements

Annual Statement for the Andover Contributory Retirement System

for the year ended Decomber 31, 1999

1 Annuity Savings Fund:

{a)
{b}

5757 Refunds {o Members

5756 Transfers to Other Systems
. Subtotat

2 Annuity Reserve Fund:

(@}
(B}

5750 Annuities Paid

5759 Option B Refunds
Subtotal

3 Pension Fund:

{a}

]
{c}
{d}
(e}

5751 Pensions Paid

Regular Pension Payments
Survivorship Payments
Ordinary Disability Paymaents
Accidental Disabifily Payments
Actcidental Death Payments
Section 101 Benefits

5755.3(B}ic} Reimbursements to Other Systems
5752 COLA's Pald
5751 Chapter 389 Beneficiary Increase Paid

4888 Principal Adjustment Account
Subtotal

4 -Mifitary Service Fund;

{a}

4890 Returnt fo Mun for Members who withdrew funds
Sublotal

5 Expense Fund:

{a)
4
{c}
{4}
(e)
0
()
ip]
0]
4]

5118 Board Member Stipend
5119 Sala;ies

5308 Legal Expenses

5309 Medical Expenses

5718 Travel

5589 Adminisirative Expenses
£569 Fyrniture and Equipment
5304 Management Fees'
$305 Custodial Fees

5307 Consultant Fees
Sublotal

TOTAL DISBURSEMENTS

{5}

refiremant annual report 1999.123

1993 1998 1997
200.603.76 65,412.30 100,000.55
101,082.28 19,454.97 107,769.19
391,686.08 8487727 307,769.74
489,763.03 426,187.84 380,738.82
90,376.10 16,289.96 0.00
580,130.13 442477.80 360,738.82
2552,068.80  2,203,843.24 1,937.4658.79
210,850.53 185,006.22 172,741.03
96.952.74 108,322.69 115.444.73
498,243.93 388,744.79 387,160.30
28,751.72 35,568,654 38.271.72
50,670.45 44 437 .69 43,738.64
5.348,647.18 7.062,043.27 2.601,825.30
6.0 0.00 6.00
71,897.26 56,421.40 51,768.82
2,847.00 34,561.78 11,259.73
8,756.53 2,944.40
20%,944.65 148,559.62
18,355.44 15,671.06
303,500,606 60,082,688 730.203.63
4,524,373.24 3,581.281.22 3,510,537 49



Annual Statement for ihe Andaver Condributory Retiremant Syslem
for the year endad December 31, 193¢

frvestmant InCome
Invesimanl incoma Received From: .
{a} Cash {from schedules 1}
1] Shoet Term tnvestments trom schedule 2)
{c} Fixed [ncome Securities {from schedules 3A and 3C)
1] Equities {from gchedules $A snd 4C}
(3] Pooied Funds tirony schedulet S)
[<}] COMEMLSIon recaphurg
[GH Compission recaplure
Siock Loans.
4821 TOTAL INVESTMENT INCOME
Pls: .
4828 Increase i Amortizaticn of Fixed income Securitiss
Non refunded interast
4884 Realized Gaing {Prafits}
4848 Urirealized Gains finc. in Markel Value}

1540 inferest due and accrued on fixed ine sacurities - curcent yaar
Less

4829 Decrease in Amorization of fixed incormne securities

4823 Paid accrued interest on fixed income sacurites

4685 Realized lagsas

4387 Unrealized josses {Decrasse in Market Valua)

5301 Cusgiodial fees pasd™

£302 Coasuitant fees paki**

5308 Management feas paid™

151 Soard member stipend**

1550 interast dug and accrued on fixed income securities-prior year

HET INVESTMENY INCOME

income Required;
Annuity Savings Fund (rom supplementary schedule)

Annuity Raserve Fund
Expense Fund

Miiitary Service Fund
TOTAL INCOME REQUIRED

Net invesiment income
Less Income Required

EXCESS INCOME TO PENSION RESERVE FUND

{€}

retirament annual report 1999.123

1998 1898 1997
189,582.82 14,770.86 1237318
20520424 54.378.93
1,759,870.52 1,529,973.39 1,288,440.50
199.008.04 21243230 28222595
26,965.80 201029 9,751.71
2,158.087.38 1,682,532.80 1,847,681.28
1.720.58 548130
2,187.04
3,G20,123.96 2.041,908.45 2,024,278.24
0.278.082.52 8.216,213.82 £.323,05193
409,980.11 378,620.44 NESTL2G
12,708,186.61 " 10,640,656.33 B8.672.660.75
{7.308.72) {86,333.20} {57.809.17}
(229,268,863} {190,408.78) {229,137.11}
{5.581,023.56} {2.480,502.67} {762.375.67)
(2,280,001 .51} "{186,309.78} {112,068.35}

KHICIAINIIKHKIAS KX HEARKKIR KD KICKIXRXKIO00
JOOHMHEKAKEARKID KRXKIIEKKNESINRY  HAAN KX RIIAIANALy
XIVDCRIHIIHKD JOOUIUIXIKIND KIIOVORKHXIOVCK?

XX IIEHIX AN KHKIHIKHENXHNNY KHAIOXAXIIOCO

{378,828.44) {319,877.29) {258,765.77)
{8,476,426.86) 13,237,111.79} {1,418,957.87)
5 18K 48,13 §.586 218 0) #,004,300.37

316,500,409 328,197.89 317,584.83
142,715.02 £23,150.42 108,542.26

303.900.62 271,652.40 230,050.35

766.206.39 723.006.71 658,177.24
838584513 © 938647823 ,901,390.37

766,206.39 723,000.71 856,177.24°
5.819.638.74 8.862.477.52 8,245.213.13




Afinual Statement of the__Andover Contributory Retirement System for
the year ended December 31, 1959

MEMBERSHIP FOR ENT

ACTIVE MEMBERS Group | Group2&4 TOTAL
Active Membership, Dec. 31, previous year 341 133 614
Inactive Membership, Dee 31, previous year 55 0 55
Enrolled during current year 39 3 68
Transfers between groups
Reinstatements of disabled member’s
SUBTOTAL 655 142 797
Deduet:
Death 1 ' 1
Withdrawal 35 39
Retirements 1l 4 15
SUBTOTAL : 604 138 742
Active Membership, Dee. 31, current year 247 138 685
57 57

Inactive Membership, Dec. 3, current year

RAESEAREERRE RTINS NNE NG RN E R E R R CAN PV E RN E AN RSP PR TSR ISR AR AR RN RS S D NI R A AR FRE R REH RN

RETIRED MEMBERS, BENEFICIARIES and SURVIVORS

Retired, Beneficiary, and Suevivor

Membership, Dec. 3], previous year 231 2 303
Retirements during the year:
Superannuation 12 4 16
Otdinary disability
Accidental disebility ! 1
Termination Retirement Alfowance
Beneficiary of Deceased Retires
Survivor benefits from active membership
SUBTOTAL 244 76 320
Deduct:
Deaths of retired member's 6 3 9
‘Termination of Surviver Benefits
Reinstatements of disabled pensions
SURTOTAL 138 13 311
Retired Membership, Dec. 31, current year
Superannuation 179 51 230
Ordinary Disability 6 4 10
Accidentat Disability 9 12 21
Termination
Beneficiaries from accidental deaths
Beneficiaries from Section 100 3 3
Beneficiaries from Section 101 15 4 19
Beneficiaries under Option {c) 26 2 28
Option (d} Survivor Allowance
Section [2B Survivor Allowance
Totat Retired, Beneficlary, and Surviver
235 76 311

Membership, Dec. 31, current year

EUSSRFRERSERENE RN RN RN RN ERNS SRR TS ERT R R R R ARSI EEN RN RIS NI VRN RSN AT R T RSB N I SRR T AN
TOTA MBERSHIP:

Active, Inactive, Retired, Beneficiary,

and Survivor, Dec. 31, current year 839 214 1,053

Y



ANNUAL STATEMENT OF THE TOWN OF ANDOVER RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 1999

SCHEDULE 1
CASH ACCOUNT ACTIVITY DURING YEAR
BOOK VALUE TOTAL - INCOME INCOME DUE
ATENDOF  DEPOSITSWITHDRAWALS BOOKVALUEAT  RECEIVED  AND ACCRUED
EuND cUsie SECURITY OESCRIPTION EREVIOUS YEAR THiIS YEAR ENDOFYEAR  THIRYEAR  ALYEAREND
3001 861123985  STATE STREETBANK STIF 1.813,466.99 1.916,955.73 37322 121,128.55 20,154.84
3001 CASH 0.00 193,426.00 193,426.00 2.00 0.00
SCHEDULE TOTALS 1,813,466.99 211238173 3,925,848.72 121,128.55 20,154.84
MMDT 525,387.34 340,290.70 863,678.04 40,290.85
Bank Bosten 1,420,526.14 (1,159,343.18) 261,582.96 8,163.42

3,755,780.47 1,293,329.25 5,053,109.72 169,582.62 20,154.84



ANNUAL STATEMENT OF THE TOWN OF ANDOVER RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 1999

SCHEDULE 2A
SHORT TERM SECURITIES OWNED AT END OF YEAR
CHANGE IN INTEREST INTEREST DUE
MATURITY MARKET VALUE  MARKET VALUE RECEWVED AND ACCRUED

EUND CUSE  SECURITY QESCRIPTION BATE DQATE  PARVALUE  ERICE ATENDOFYEAR  INCR/DECE  DURNGYEAR  ATYEARCND



ANNUAL STATEMENT OF THE TOWN OF ANDOVER RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 1999

SCHEDWLE 34
FIXED INCOME SECURITIES OWNED AT END OF YEAR
CHANGE IN

MATURITY MARKET VALUE MARKET VALUE
EUND CusIP SECURITY DESCRIPTION BATE DATE  PARVAIUE  PRICE ATENDOFYSAR  INCRIDECR
3Q01  DORIDACO ABBEY NATL PLC T.850 1072829 200,000.000 9955700 199,184.00 {1.362.00)
3001 D45003JED ASSQCIATES CORP NORTH AMER 6500 101502 400,000,000 §8.85700 394 .628.00 £14,743.29)
Q01 0488288HS ATLANTIC RICHFIELD OO L850 041503 400,000000  95.88300 383.472.00 {16,187.00)
A0 OBA2IAALT HANK ONE CORP £.400 CRAOIN2 400000000 5830800 393,224.00 £6,344.00)
30 20029PA28 COMCAST CABLE COMMUNICATION 8200 111508 400000000  S0.43600 361,744.00 {41,808.00)
Q0T Z0821AC2 CONOCO INC 5500 gANS04 ANCLO000G  B5.46TCO AB4,558.00 {6,012.00}
3001 239753CF1 DAYTON HUDSON CORE 5403 0Z1503 300,000000 9785200 293 556.00 (1953120
3001 24N26AARL DELPHL AUTOMOTIVE SYS CORP 6155 DAO04 S00.000.000  54.59600 472.580.00 {7.096.00)
300t Z5243YAAT DIAGEQ CAP PLG B.125 0815405 300,000.000 9439200 283,176.00 (28,323.43)
Q0T 2585348H DU PONT E ! DE NEMOURS + CO 6150 101504 300000000  $8.68900 298,067 .00 {4,221.00
3001 293582480 ENRON QIL « GAS £O BSD0 DOMSD4 500000000 9571100 478,555.00 (20,530.02)
a0t NIsHCBLE FEQERAL NATL MTG ASSN 4500 0ZRS 500000000  100.1870C 500,935.00 506,88
00T JISSMONG  FEDERAL NATL MTG ASSH §625 03501 500000000 9307800 455,3090.00 (1100420
304 31358MOTT FEOERAL NATL MT% ASSN 5750 04N5a3 400000000 971250 348,500.00 {18,029.46)
At 31359MEVY FEDERAL NATL MTG ASSN 6375 L&MNDS 400000000 9548400 381,826.00 {9,810.00)
3001 J13SOMEXT FEDERAL NATL MG ASSN 6,500 OBMSGS 300000000 58.75060 296,250.00 (2,025.00)
00 A1INOMFBe FEDERAL NATL MTG ASSN 6250 111502 500000000  99.07800 495,390,00 {3,455,00}
;0T IIIBACTHA FEDERAL NATL MG ASSN MTN 6.490 QW02 400000000 9962500 39850000 {3.414.96)
A0t I1BOTIAYT FINOVA CAP CORP 7250 1408104 300,000,000 9459100 28517300 {6, 452,00}
301 MEI9TRSA FORD MTR CR CO 8550 O8O 400000000 9870500 384.820.00 (7,825.60}
3001 38862GUAG GENERAL ELEC CAP CORP MTN 6550 08/:03q2 300000000 99.25300 297,759.00 £1,914.00)
3001 IT4ISRCE GENERAL MTRS ACCEP CORP 5500 QV4N0Z 400.000,000  97,16500 388,660.00 {10.512.00)
3041 445008ABE - 1CI WILMINGTON NG B150 050t 300,000000 101.77900 305,337.00 {464.00)
001 524900322 LEHMAN BROS HLDGS INC 6525 0401104 400000000  S6.80400 387,218.00 £15,834.00)
M 549483A09 LUCENT TECHNOLOGEIES INC 5500 111548 300,000.000 B88.5330G 26%,593.00 {4,590.00)
AN 6IT44BDEG MORGAN STANLEY GROUP INC £625 0172004 400,000,000 9415300 3B, TT2.00 £24,816.00;
3001 B33585ANS NATIONSBANK CORP T8¢ oanENs 00000000  88.26900 294,857.00 (30,184,743
I TABWMBLQS QUEBEC PROV CDA 8756 ON1509 300,000,000 5376300 255.304.00 {3.402.000
co1 TS55111AEY RAYTHEON CO 8750 OBMASOY A0, 000,000 93,25300 373,172.00 $40,588.00}
I TIS498CCH SALOMON INC | 8835 11503 300000000 978530 283 559.00 £11,205.00)
200t B52060ACS  SPRINT CAP CORP £.125 Y508 400,000,000 90,68800 262,672.00 {4%,020.00)
3001 BATIISANG TIME WARNER INC T.750 C8NS0S 300000000 10110300 303,300.00 . (24,038.14)
3Q01  912810DWS UNITED STATES THEAS BRS 1350 051516 500000006 10453500 522.655.00 (17,266.88)
301 HIB100%3 UNIYED STATES TREAS BDS 7800 Y1516 800000000 10698400 855871200 (68%5.68)
3001 S12810ED6 UNITED STATES TREAS BOS 8,125 OB/M51S 500000000 11385300 5869,765.00 64,248.72
AG0T S12810EME UNITED STATES TREAS 80S 7.250 O8/1522 BOO.000,000  105.42200 843,376.00 31,731
3001 S12810EPY UNITED STATES TREAS BDS 7475 0215723 800000000 10410900 #AZBI2.00 $.968.16
3001 912810EQ7 UNITED STATES TREAS B80S 8250 LANS2) 00000000 94,28100 47140500 {35.938.75)
3Q01  S12610EVE UNITED STATES TREAS BDS 6875 OBMSIS 800,000,008  101.8590¢ 814,872.00 {27.145.86)

INTEREST
RECEIVED
DURING YEAR

000
2500000
10,506.66

0.0
24,7311
11,4722
19,200.00

13,818.05

11,250.00
2969722

13,500.00
19,875.00
2643194
2325000
1812500
£0,000.00
40,825.00
56,000.00
57,000.00
15525.00
£5,000.00

INTERESTDUE
AND ACCRUED

ATYEAREND

2.870.83
548808
4,686,867
11,308,867
3.188.69
498222
7,253.32
£.104.17
6841.87
398375
9,569.44
11,706.33
1,250.00
1,022.23
1,433
785417
4,947.92
7,355,353
320208
807833
587417
10,205.56
437500
6.525.00
2,108.34
10.062.50
8,783.323
6,516,67
10,200.:00
2,539.58
3,130.56
103333
4,680,63
1.747.25
15,244,77
21,907.50
21,529,809
11,800.68
20,774.46



ANNUAL STATEMENT OF THE TOWN OF ANDOVER RETIREMENT SYSTEM FOR THE YEAR ENQED DECEMBER 21, 1999

SCHEDULE 3A
FIXED INCOME SECURITIES OWNED AT END OF YEAR

CHANGE N IMTEREST INTEREST DUE

MATURITY MARKEY VALUE MARKEY VALUE RECENVED AND ACCRUED

EUND cusip SECURITY DESGRIPTION RATE DATE  PARVALUE  PRICE ATENDOFYEAR INGR/DECA  DURINGYEAR  ATYEAREND
30t M1Z810EYD UNITED STATES TREAS 8DS 6500 fiM506 S04,000.000 & 5000 A8T 500.00 {21,464.87) 2201582 4,198 43
3001 912810FB9 UNITED STATES TREAS BDS 6125 11507 800,600,000  93.06200 744,496.00 {105,240.59) T4,895.08 §,326.93
307 912B10F42 UNITED STATES TREAS BDS 8125 DEMS79 300,000.000 9532800 28598400 {8.437.80) 0.00 894167
3Q0%  912827RB7 UNITED STATES TREAS NTS 7875 1111504 500,000.000 10573400 528 8720.00 28,351.28 39,375.00 5,084.14
3001 9t282ru2e UNITED STATES TREAS NTS 8250 4w 1000000000 10015600 1,001,560.00 {6,302.96) 803141 5,454,458
00t g2827ul UNITED STATES THEAS NTS 8.500 081505 800000000  100.00000 £00,000.00 (2942373 400,36 19,8413
G0t 12827V UNITED STATES TREAS NTS 6250 o0&31/.00 1.000,005000 100,15600 1,001,560.00 {8.018.57) 62,706.05 21,118.50
3001 e12827V4r UNITED STATES TREAS NTS B.125 060/00 1,200,000.000 10001600 1,200,192.00 {4,283.903 21,431.50 1887623
001 HN2BATXG4 UNITED STATES TREAS NTS £.250 G4730/01% 700,000.000 10007800 700,546.00 {585.25) 34,375.00 1,451.92
3001 912827V UNITED STATES TREAS NTS 5500 052U 500000000  100.40600 £02.0030.00 2,366.00 32,500.00 284153
300t 812827239 UNITED STATES TREAS NTS €500 083108 500,000.000 100.37500 50, 875.00 568.75 32,500.00 1098214
300 12827262 UNITED STATES TREAS NTS 6500 {/iISN0S 200,000 000 99.73400 199 468.00 {11,802.3N 40.260.93 2,770.4%
3001 912827288 UNITED STATES TREAS NTS 6.250 o3y 500000000 10001800 £00,080.00 {3,810.49) 25,000.00 4.322.80

SCHEQULE TOTALS 24,865,902.00 {577,707.47) 1319768.21 409,980,111



Cusip

Q01957AU3
002920AC0
0488258H5
0408258H5
GE42IAACT
14U40ED22
20029PA08
208251AC2
TATI26AAD
ZATIZBAAD
24TVIEAND
FBIGI4BHY
31793KFTR
13385089
31359MDNC
A9359MEN4
J1I5GMOUe
I1IBME
A1ISIMEVE
J1ISAMEXT
N3IEBMFB4
J1ITATNLS
JJBOTIAEY
1BOT4ANT
I1EATIAYT
IG9EIGLUAS
ATOAZSRCE
S24908822
524008872
S49463AD9
61744650E6
TAR48009
755111AE1L
B52060ACE
802118484
9128100W5
S12810807
812810EQ7
S12810EYD

ANNUAL STATEMENT OF THE TOWN OF ANDOVER RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 1999

SECURITY DESCRIFTION

AT+T CORP

ABBEY NATL PLC

ATLANTIC RICHFIELD CO
ATLANTIC RICHFIELD CO

BANK ONE CORP

CAPITAL ONE 8K MTN BOQOK E
COMCAST CABLE COMMUNICAT!
CONQCO ING

DELPH AUTOMOTIVE SYS CORP
OELPH AUTOMOTIVE 5YS CORP
DELPH! AUTOMOTIVE SYS CORP
DU PONT E§ OE NEMOURS + CO
FED HM LN PCC21978
FEDERAL HOME LN BKS
FEDERAL NATL MTG ASSN
FEDERAL NATL MTG ASSN
FEDERAL NATL MTG ASSN
FEDERAL NATL MTG ASSN
FEDERAL NATL MTG ASSN
FEDERAL NATL, MTG ASSN
FEOERAL NATL MTG ASSN
FHMA POOL 408193
FINOVA CAP CORP

FINOVA CAP CORP

FINOVA CAS* CORP

GENERAIL ELEC CAP CORP MTN
GENERAL MTRS ACCEP CORP
LEHMAN BROS HLDGS INC
LEHMAN BROS HLDGS NG
LUCENT TECHNOLQGEES ING
MORGAN STANLEY GROUP INC
QUEBEC PROV COA

RAYTHEON CO

SPRINT CAP CORP

TYCO INTL GROUP

UNITED STATES TREAS B0S
UNITED STATES TREAS BDS
UNITED STAYES TREAS BUS
UNITED STATES TREAS BDS

FIXED INCOME SECURITIES PURCHASED DURING YEAR

MAME OF SROKER

M L PERCE FENNER SMITH INC FY
CHASE SECURITIES OF TEXAS INC
GOLDMAN SACHS + CO
GOLDMAN SACHS + CO

BANK ONE CAPITAL MARKETS
EVEREN SECURITIES

TUCKER, ANTHONY + R.L. DAY, Bt
AUTRANET INC-FIXED INCOME(CL
AUTRANET INC-FIXED INCOME(CE
AUTRANET,INC.

AUTRANET INC-FIXED INCOME(CL
ABN AMRO BOND TRADING
GOLDMAN SACHS + CO

MERRILL LYNCH GOVERNMENT 51
MERRILL LYNCH GOVERNMENT 5t
MERRILL LYNCH GOVERNMENT S
MERRILE LYNCH GOVERNMENT 81
LEHMAN BROS INC,

FIDELITY CAPITAL MARKETS
MERRILL LYNCH PIERCE FENNER
PERSHING DIVISION OF DONALDS
LEHMAN GOVERNMENT SECURITH
BANG ONE CAPITAL CORPORATIO
AUTRANET INC-FIXED INCOME({CL
AUTRANET INC-FIXED INCOME(CL
LEHMAN BROS INC,
MORGAN J.P SECURITIES INC
AUTRANET iNC-FIXED INCOME(CL
LEHMAN BROS INC,

DONALDSON, LUFKIN + JENRETTE
MORGAN STANLEY AND CO, INC
NBC SECURITIES INC

AUTRANET INC-FIXED INCOME(CL
ABN AMRO BOND TRADING
MORGAN STANLEY AND CO, BNC
EVEREN SECURITIES
PRUDENTIAL SECURITIES INCORF
SPEAR, LEEDS + KELLOGE GOV

SCHEDULE 38
MATURITY TRADE
BATE DRAIE PAR VALUS RAIE
B804 400000000 ONZ299
1026129 200000000 1228/09
0415003 300,000.000  D420/99
0411503 100,000,000 042199
0BM1/02 400000000 OT/1599
0211503 100,000.000 0473099
111508 00000000 0272309
C411504 400,000 OW2VES
L5004 200000000 120009
G004 200,000,000 120059
B50104 100,000.000 121399
1041504 00000000 120758
020t 555500000  020W98
091503 300000000 01299
o150 500000000 D259
0511508 200000000 011590
D508 300000000 O1/25/92
061509 500000000  06/10MS
06rISI09 200000000 1200999
OB/1504 300000000 102009
111502 S00,000.000 1402499
1210027 504,999.190  OU0EMY
0911504 300000600  0ION99
081500 300,000,000 0172999
11/08/04 300000000 110899
o0V 300000000 102299
outamz 400,000 0179
bamv04 300,000,000  DADESY
04101104 100,000000 043009
1111508 00000000 120199
oUZOn4 400000.000  O210/89
e1509 00000000 111799
081507 400,000,000  O30SE
1141508 400,000,000 V20009
081505 400,000.000 DS9S
oSS 500000000 081398
081523 250,008,000 05N
081523 250,000.000 06109
111526 400,000,000 061G

FIDELITY CAPITAL MARKETS

COST INCLUDING

ACCRUED COMMISSION auT

DL PAID

$.259.51
3027.83
5,136.40
2,418.57

EXGLUDING INY

395,128.00
200,556,00
265,613.00

£0,968.00
399.568.00
100,420 00
403,552.00
A87,880.00
151,964.00
151,964.00

86, 148,00
300,288.00
556,4372.66
208,698.00
507,421.88
210,840.00
316,140.00
£92,735.00
194,852.00
298,275.00
498,845.00

. 508311325
304,175.00

411,968.80



EUND CUsIp

S12840EY0
912810FR9
912810FR9
$12810F 32
§1202T2 00
912827655
912827028
S120274U33
S1282TVI5
S12027V25
12BATVS
1282TVAL
2837V
128V
B12BYTXB4
H1283TI62
912827786

SCHEDULE TOTALS

ANNUAL STATEMENT OF THE TOWN OF ANDOVER RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMSER 31, 1999

SECURITY DESCRIFTION

UNITED STATES TREAS BDS
UNITED STATES TREAS BDS
UNITED STATES TREAS BDS
UKITED STATES TREAS BDS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED BTATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS

£.500
8125
6135
6125
5.250
&375
6.250
6,500
5.250
6.250
6.250
6.125
5,125
8125
6260
£.500
6250

MATURITY
BATE DATE  PARVALUE

526
111527
111527
vasRes
oS07
Qansio2
o530
Cansns
a0e
O&/31/00
0873100
08/30/00
09/30/00
083000
0473021
10M506
1031101

SCHEDULE 38
FIXED INCOME SECURITIES PURCHASED DURING YEAR

400,000,000
300,000,600
400,000,000
300,000,000
500,000,000
400,000,000
400,000,000
400,000,000
£$00,000.000
200,000,000
300,000.000
T00,000.000
300,000.000
200,000,000
300,000.00
200,000,060
200,600,000

TRADE

121398
1221133

outane

NAME OF BROKER

EVEREN SECURIMES

MERRILL LYNCH GOVERNMENT S!
SPEAR, LEEDS + KELLOGG! GOV
BPEAR, LEEDS & KELLOGG
MERRILL LYNCH GOVERNMENT S1
GOLDMAN 5aCHS + CO

EVEREN SECURITIES

MORGAN STANLEY AND €O, INC
MERRILL LYNCH GOVERNMENT Si
SPEAR, LEEDS & KELLOGG
MERRILL LYNCH FIERCE FENNER
LEHMAN BROS INC.

MERRILL LYNCH PIERCE FENNER
MERRILL LYNGH PIERCE FENNER
MERRILL LYNCH GOVERNMENT St
FIDELITY CAPTTAL MARKETS
MERRHLL LYNCH PIERCE FENNER

COMM

2,000.00 229,368.53

COST INCLUDING
ACCRUED COMMISSION BUT
HIPAIR - EXCLUDING INT

5,288.04 40237500
4910.01 338,609.38
5,069.06 418,250.00
3,295.52 294,421,80
10,003.81 $09,687.50
1,663.04 40562520
£.284.15 £02,500.00
3,744.57 408,625.00
3,821.33 £06,984.38
3,193.88 200,118.80
4596 57 300,867.30
18,7437 704,046.70
4,116.50 300,375.00
281148 200,1%6.20
5,317.92 202,531.25
342857 22184375
5.230.98 202,093.80
18,707,401.28



ANNUAL STATEMENT OF THE TOWN OF ANDOVER RETREMENT STSTEM FOR THE YEAR ENDED DECEMBER 3t, 1999

SCHEMULE 3G
FIXEDNCOME SECURITIES SOLD DUSING YEAR

MATLRITY TRADE PROCEEDS BOGK PROFITA.OSS
FUNG Qs SECURITY DESCRIRTION RATE  DATE PAR VALUE RATE  NAMZOF BROKER oMt ERQUESALE YALRE O SALE
JOCT  COTITAAZ ABP AMPO BANK 15 eden 250000000  B5A3GE  ABN AMRO BONU TRADING 400 267 44750 255,784.28 1188102
3005 COISSTALS AT CORP 5815 Q1504 L0000 000  GNOM99  MORGAN STANLEY AND €O, NG 0.0 9483200 194, 126.00 {3.496.00}
00T CBAITADZ  ARTOUCH COMMUNICATIONS | 655 05008 AD0000.00C  (AR20/99  ABN AMRO BONL TRADING 800 424,350.00 337360 25,488 40
300t 1IS5TIABY O GROLPING 5625 WHisea 0000006  D2MGUD AUTRANET INC-FINED INCOMSICLE X000 209,828 03 208.417.60 £50.40
e A0EDZT CAPITAL ONE SKMTH BOOK ENTRY €375 ¢nsa 400000000 COMZIR  MOAGAN STAMLEY AND CO, INC 0co 381,315 00 399,576.00 {115.860.00}
3008 MNIBIKFTS  FED HMLAN PCCN978 8500 SUOUIS © 400790  OMOWED  PRINCIPALPAYMENTS - MTG BACK. o000 48075 8079 L1+ ]
300t MIFTA FED HM LN PG C21978 §50¢ 0019 54100¢ Q60099  PRINCPALPAYMENTS - MTO BACK BO0 544.00 54100 0.0
e N2MFTR FED HM LN PC 978 500 A9 564200 CAXIEGS  PRINCPALPAYMENTS. MTG BACK a0 4478 54478 -]
3O ANPKETE  FEOHK LN PCC21978 650C GOV TI92760  DAOYIY  PRINGIPALPAYMENTS - MTG BACK L1 239278 239278 L]-]
3001 GINFTS  FEDHMUN PCC21578 6500 g9 BL131 400 OSAIEY  LEMMAN GOVERNMENT SECUIRITIE 200 53235 41 SSL34EEY (T8
N NIMSQE9  FEDERAL HOME LN BKS 5605 oss03 00000000 CWPVIS  BNYCS CLEARING SERVICES {LC 1] 295,284.00 798,658 00 {3, 414003
3001 3MISOMOND  FEDERAL NATL MTG ABSN 5825 OMS0T 000000 D1HM9F  FIDELITY CAPITAL MARKETS ] ] 27.873.00 887 64533
Q01 3IBOMDNG  FEOERAL NATL MTG ASSN 5525 DM SOO0M0000  10IYE  PRUDENTIAL SECURIIESINCORPM G400 498,885 00 L 9.609.00
K 1259MOTT  FEDERAL NATL MTG ASSN 3150 oansey 00000000 (4RI FIDELEY CAMITAL MARKEYS o 100,528 00 101,532.38 {1.108.38)
3001 31339MDTT  FEDERAL NATL MTG ASSN 5750 OutNGY RO000000  OartE  FIDELITY CAPITAL MARKETS (57 303.554.00 04 BT 0% 11,309,098
WY TR FEDERAL NATL MTO ASSH 8000 OSSR H00.000000 UOHDT MORGAN STANLEY ANDICO, INC .00 07,683 00 575.481.93 {15.8138.93)
3301 JIOMDLAA FEDERASL NATL MTG ASSH &000  YlTs0R 0000000 DZMST  MCDONALD + CO a0 509,235 00 51340197 (1424890
AC01 HASOMEVE  FEDERAL NATE MTG ASSHN £375  DS09 00000000 12HAS  FOELITY CAPITAL MARKETS [-55) 250,468 00 9534400 4.875.00)
008 NITATNLS  FNMAPOOL ACAL95 8508 120027 7285550 O2OMNAT  PRINCIPALPAYMENTS . TG BACY, 00 720545 ras4as 000
3N IITATALY  FIAPOOL 145 8500 1o 5435420 30153 PRINCPALPAYMENTS - MTO BACK (1) 8,438 52 543952 om0
3001 MITATMLS  FAMAPOOL 408195 6300 1027 S0E030  DLOISY  PRINCIPALPAYMENTS - MTG BACK 000 £,060 32 £,060.33 008
3008 NITATARE  FNMAPODL 408195 8560 ozt 5197228 050499 PRINCIPALPAYTMENTS - MTG BACK 900 5T s DOc
3001 3178TMLS FNMAPOOL 408195 &5 1 472986090 OBORSS  MERRRL LYNCH GOVERNMENY SE 0.00 435,092.42 47198609 {15893 573
A0 HNITHTNLE  FNMAPOOL 08195 $500 1204 7530456 0293 PRINGIPLEPAYMENTS CORP BOS L1 1930 43 1930.49 000
0F MOMAEL  FINOVA CAP CORP G625 Conden O00000C  THOMBY  AUTRANET INCFIXED INCOMECLE 30008 51500 304,478 00 {5,684 00)
3001 JHCTAANI  FINOVA CAP CORP S350 0MI0G 00000006 0L BANC DNE CAPITAL CORPORATION 000 301,533 00 303, 162.00 42900
306%  INISEIWIE  FRST NATL BK BOSTON MASS TS owsmd 00006 CHAIMY  AUYRANET INC-FIXED INCOMEICLE 000 294,041 .00 30000000 15.859.00)
UL 42332008 GREECE REP OF 9%  Gucans 00000000 CHFNSI  LEHMAN GOVERNMENT SECURTE doo 197831000 niBnN {17.813.20
IR LAICEY  HOUSEROLDFN CORP 5500 Jihses AH00006  CHRYY  AUTRANET INC-FIED INCOMEITLS 40000 ITLAT00 40404280 (39080
3001 E23585ANT  NATIONSBANK CORP 1150 oBndvss 200000000 NMONSS  EVEREN SECURINES .00 194,004.00 NEMAT.ET {1884387
XN 7EFTSAGE  RITE ADCORP 8190 s MC00CH00 Y19 AUTRANET NC-HIXEDINCOMEICLE 20000 184,500.00 X400 8F {19, 0087}
0N IEITMAGY  RUTE RDCORP £700  tanwvoe U000 000 OASY  PRUDENTIAL SECURITIESINCORPL 00 82,000.00 102,00033  {P0,000.0%)
IO TEITSAAGS  FHTE ADCORP ' 8100 1N 0006000  tOR7S9  AUTRANET INC.FIED NCOMELE :F ] 8137500 1900033 {20.525.33}
30M  I36534AWS  SAFEWAYINC 650 11508 o000 VIS  MORCAN STANLEY AND COL ING one 27819900 793,356.728 {21.157.28)
3001 BASIMAHY  SPIEKERPPTYSLE S50 IS 0,006000 JAGUES ML MERCE FENNER SMITH NG FIX 000 294,084 00 2T {5.133.00}
SO0 90ZHBAB4  TYOUINTLGROUP 5375 DRSS 00000000 10398 AUTRANET INCFIXEDINCOME(CLE 10000 189,394.00 197,830:00 (9.435.00}
0N 962118484 TYCO QT GROUP 5375 QEMS05 200000000 120899 WARBURG DRLON READLLL com 149,394 00 19T, 833.00 {8.436.004
300t S1I2BILEY0  UNITED STATES TREAS BDS £500 S 0000000 COMAYD  MERRLL LYNCH GOVERNMENT SE 000 ABOIITS 2531890 Tienz
06 HIWIOFEY  UNITED STATES TREAS BOS €125 T 00,000000 QINYIS  SPEAR LEEDS » KELLOGGI GOV $.00 1EMITS 35,447.30 1059645
2001 H120I0FBY  UNITED STATES TREAS BDS $925  tusar 200000000 G179 MERRILL LYNCH GOVERNMENT S8 e00 195,656 25 NI PIITT
0% SIIBFEZ  UMITED STATES TREAS B80S 138 vhen 00000606 122190 MERRALL LYNCH PIERCE FEMNMER + 000 £47,340.30 2343415 (26.090.35)
06t M\WATAL UNTED STAYES TREAS NTS 8% faser HAC0000  OHI1P9  MERALL LYNCH MERCE FENNER » (14 3TN SI11,958.34 11,760.41
300t S12827226  UNITEQ STATES TREAS NTS 5450 tver SCOL00 000 GENGMY  SPEAR, LEEDS B KELLOGG 0.00 497,500 00 S09.667.50  {12181.50)
3001 §IISITIOL  LMITED STATES tREASNTS 6000  OBNSO0 0000006  OHELSE  HATIOMNAL FINANCIN, SEFWVICES G 000 204,312.50 1,815.82 3,296.58
A0 GIISATI UNITED STATES TREASNTS 6000 DRASAG 00000000 QIRWYS  SPEAR, LEEDS & KRILOGG oto 305,765 63 3015344 [% AL
00 9ERIPGES UNITED STATES YREASNTS 6375 08NS0Y ACO0OCO0OC  1GZ9S  LEMMANBROSING, [-104] 403312152 40582520 {21258
301 91281116 UNITED STATES TREAS NTS &2 U 00000000 0N SPEAR, LEEDS & XEILOGD 000 Wi $02,043.05 1,649.35
3001 917827478 UNITED STATES TREAS NTS 8250 OUISMY 300000000 OSNSVE  FOEUTY CAPITAL MARXETS 0o 306,375.00 306,131.25 24178
30 GRHITS UNITED STATES TREASNTS 6750 QUISA 400000000 O7159%  EVEREN SECURITIES LD orABN 408, 175,00 {10498
3001 912827728 UMNITED STATES TREAS NTS TS OMaw00 500000000 O4t29%  MERRRLLYNCH PERCEFENNER« 000 509.521.87 504,067 50 5.849.37

301 912027TAS VITED STATES TREAS NTS BS00  OSAS0% 400000000 0WIMG9F  SPEAR, LEEDS » KELLOGO/ GOV'Y - #00 A2 150 0 ALT 558 72 6,651.78

WIEREST

CHANGE 4

AECENED  MARKET VAL
RBCROECR

RAEINGL YRR

2,248.94
250000
£20887
32068
Nt
141238
u00
o
000
0w
BATASE
o000

000
000

o0

oY RN
600

P
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o0

so0

0.00

200

000
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200
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EUNO Cuse SECMRITY DESCRIPTION
300 S12BTTES  UNITED STATES TREAS NTS
300t WMWITUM  LNITED STATES TREASNTS
3000 S128I7UEY  LNITED STATES TREAS NTS
300t SUITVIS  UNITED STATES TREASNTS
3001 9UMIVIS  UNITEDSTATES TREASNTS
3007 12827282 UNITED STATES TREASNTS
300 SASSKAMS  WORLDCOMINC GA

ANNUAL STATEMENT OF THE TOWN OF ANDOVER RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 3%, 1999

4500
250
#.500
4.250
€250
6500
5400

MATURITY
BATE  DATE AR WALLE

D58
QVIEROE
DANs0s
QIR
08718100
10n508
DAHA0S

SCHEDWLE 3C
FIGED INCOME SECURITIES 00D DURING YEAR

400,000.000
200,000.00¢
00,000 000
200,000.00¢
50G.600.000
500,000,000
400,000 000

TRADE
DAIE

D6
fLorat g
s
feoza s
92495
08359
oSS

NAME OF GROXER

SPEAR, LEEDS + KELLOGGI GOVT

MERARLL LYNCH GOVERNMENT SE
SPEAR, LEEDS & XELLOGG
MERFULE LYNCH GOVERNMENT SE
PRUDENTIAL SECURITIES INCORPX
SPEAR, LEEDS + KELLOGQH GOVT -
MORGAN STANLEY AND CO, INC

o0
o0
o0
am
000
600
(£

1,300.06

409.50¢.00
20138150
3500125
37500
50059115
77450
308,12¢.00

15,500,450.08

17,5982
201.572.59
3MSAT404
201,398.93
50499243
51317592
40334543

NTEREST  CHANOEN
PROCEEDS BO0K PROFITACSS  RECEVED  MARKET VAL
CONst  ERQUESALE YALUR oNSuE DURINGYEAR NCRAECR

3oy 800
{38509} o
565711 0.00
w2195 ate
[4,20873) 0o
2044047 oo

2540 pot b

1580283435 (298,96470) 439,902.3%

a0
L3
one
Py
400
-1
a0

(7.908.72}



ANNUAL STATEMENT OF THE TOWN OF ANDOVER RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 1998

fUND  QUSIE
300 GOO70K1G3
3001 026600107
3008 0268714507
300¢ 037833100
3004 038222105
a0 055921100
3001 110122108
3Q0t 14040H105
3001 149123101
aom 16161A108
3001 174719101
3aom 172737108
3am 17275R102
3q01 vz rald]
3001 189054109
001 210795308
3001 126650100
3Q0t 235851102
30m 239753106
3qQ01 293561106
300t G0
3Q0t 313586109
3004 364760108
300t 369604103
3001 370442108
3a0t 401688105
3601 406218101
3q0m A3TOTEIOR
3004 45920010t
30N 451156104
00 478160104
3001 52971107
3a0y 548463107
ks $80645109
300 852688106
3001 594916104
3am 620076109

SCHEDULE 4A

EQUITIES OWNED AT END OF YEAR

SECURITY. DESCRIPTION

ACE LTS

AMERICAN HOME PRODUCTS CORP
AMERICAN INT1. GROUP INC
APPLE COMPUTER

APPLIED MATERIALS INC
BMC SOFTWARE INC
BRISTOL MYERS SQUIBB CO
CAPITAL ONE FINL CORP
CATERPILLAR INC

CHASE MANHATTAN CORP NEW
CIENA CORP

CIRCWUIT CITY STORES INC
CISCO SYS INC

CITIGROUP INC

CLOROX CO

CONTIRENTAL AIRLS INC
CV5 CORP

CANAHER CORP

DAYTON HUDSCN GORP
ENRON CORP

EXXON MOBH. CORP
FEDERAL NATL MTG ASSN
GAPING

GENERAL ELEC CQ

GENERAL MTRS CORP
GUIDANT CORP
HALLIBURTONCO

HOME REPOT INC
INTERNATIONAL BUSINESS MACHS
INTIMATE BRANDS INC
JOHNSON + JOMNSON
LEXMARK INTL GROUP INC
LUCENT TECHNOLOGIES INC
MOGRAW HILL GOS INC
MCEWORLDCOM ING
MICROSOFT CORP
MCOTOROLA INC

30,000,000
6,500.000
13,000,000
£,000.000
2,006,000
7,500,000
5,000.000
11,500.000
9,500,000
4,500,060
7.000.000
9 50,000
15,000,000
29,500,000
7,600,000
13500000
18,000.000
7.500.000
5,000.000
24,500,000
7,006,000
10,000.000
$,000.000
6,500,000

!

4,500,000
12,500,000
14,000,000
15,750,000
3,000,000
5,001,000
3,000,000
8,000,000
7,000.000
7.000.000
14,250,000
17,500,000
3,500,000

CHANGE IN DIVIDENDS

PRICE MARKET VALUE ~ MARKET VALUE RECEIVED

SHARES PERSHARE ATENDOFYEAR | INCR/DECR DURING YEAR

16.68750 500,625.00 (238,407.25) 3,300,00
28.25000 255,1725.00 {100,123.30) 1,265.00
10,1 2500 1,405,625.00 1,405,625.00 2,667.94
10281250 61687500 272,702.03 0.00
126.68750 263,375.00 10534273 0.00
79.93750 599,531.25 2734323 8.00
£4.18750 385,125.00 (20,890.20) 4,042 00
4815750 §54,158.25 {55,663.96) 1.086.00
4T 05250 447.003.75 {$13,087.43) 536250
77 86750 346.593.75 {2.073.36) 10,005.00
57 50000 402,500.00 106,039.70 0.00
4506250 408562.50 9,44D.96 37628
107.12500 1,608,875.00 91078425 2.00
5568750 1842,78125 533,357.58 13,417.00
50,3700 35282500 744.10 5,168.00
44.37500 599.062.50 39,563.08 0.00
3987500 747,750.00 (250,944.50) 3,852.50
48,25000 351,675.00 (38,350.40) 5250
73.43750 367.187.50 95.937.50 270000
4437500 1,087,187.50 224,851.26 8,937.50
80.58250 563.937.50 (3.598.40) 2,200.00
62.43750 §24,375.00 {110,430.92) 14,850.00
46.00000 414,000.00 109,449.23 199,30
154.75000 1,021,350.00 345,150.00 9,240.00
7268750 22700375 {8.508.22) 5,000.00
£7.00000 587,500.00 {111,165.58) 0.00
£0.25000 563,500,00 (5143297 4,500.00
68.75000 1,082,812,50 44034375 2,280.00
107.57500 42362500 £7.062.50 238000
4342500 360,168,13 #5,430.18 885214
93.25000 278.750,00 (35,945.78) 84000
£0,50000 724,000.00 75,764.51 0.00
75.00000 525,000.00 43656313 44600
61.62500 431,375.00 58,676.49 1.956.50
53.06250 756, 140,63 7451563 0.00
11675000 2,043,125.00 £§50,884.67 0.00.
14725000 515,375.00 19281345 420.00
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ANNUAL STATEMENT OF THE TOWN OF ANDOVER RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 1999

cusIe

625568106
654106103
654902204
BE389X105
T4005P104
749124108
TRES14208
503054204
BOBEOS101
8377101
794835104
8875100
802124106
915288102
SrAsTTO7
931142103
841348103

SCHMEDULE TOTALS

SCHEDULE 4A

EQUITIES OWNED AT END OF YEAR

SECURITY DESCRIPTION

NABORS INDUSTRIES INC

NIKE INC

NOIGA CORP

ORACLE CORP

FPRAXAIR INC

QWEST COMMUNICATIONS INTLINC
SAFEWAY INC

SAP AKTIENGESELLSCHAFT
SCHERING PLOUGH CORP
SMURFIT STONE CONTAINER CORP
SPX CORP

TIME WARNER INC

TYCOINTLLYD NEW

UNOCAL CORP

VODAFONE AIRTOUCH PLC

WAL MART STORES INC

WATERS CORP

21,000,000
5.500.000
5,000,000

10,500.000
7.500.000

12,500,000

14,000.000

17,500,000
5,000.000

13,500,000
8,000.000

14,000,000

30,000,000

12,500 000

17.500.000
5,000,000
7.500.000

CHANGE 1N DIVIDENDS
PRICE MARKETVALUE  MARKET VALUE RECEIVED
SHARES PERSHARE ALENDOFYEAR INCRDECR DURING YEAR

20.93750 648,687.50 186,012.78 0,00
49.56250 322,156.26 480670 780,00
191.06250 955,312.50 632,199.60 351681
11206250 1,176,856.25 715,809.41 0.00
50,31250 37734075 35,523.00 o.00
£3.00006 $37,600.00 21,256.82 0.00
35,75000 $00,500,00 (247,430,91) .00
5206250 91109375 309,299.94 0.00
42.37500 254,250.00 (85,873.80) 2,192.00
24.50000 330,750.00 (7.104.21) 0.00
B0.81250 $45,500.00 162,762,468 0.00
7231250 1,012,375.00 143,500.00 3,195.00
8,00000 1,470.600.00 (4,184.30) 1,815.00
33.56250 419,531.25 {79,374.66) 2,500.00
4950000 866,250.00 349,811.13 0.00
£2.12500 345,625 00 C2.917.50) 0.0
53,0000 397,500.00 $6,044.91 0.00
34,954,600.01 1.557,394.67 130,539.44
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ANNUAL STATEMENT OF THE TOWN OF ANDOVER RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 1999

SCHEDULE 4B
EQUITIES PURCHASED DURING YEAR

cosT
TRADE INCLUDING
EECURITY DESCRIPTION SHARES DATE  NAME OF BROKER COMM COMMISSION
ACELTD 20000000 OFI29%  REYNDERS,GRAY « COMPANY,INC  1,200.00 504,200.00
ACELTD 400,000 OBM299  MORGAN,JP.SECURITIES INC 204.00 80,7484
ACELTD 1,500.000 €830 MDRGAN,LP, SECURITIES INC 20.00 35,707.35
ACELTD 5100000 OCBMASY MORGAN LP, SECURITIES INC 306.00 121,383.06
ARTOUCH COMMUNICATIONS ING 500,000 OSM1D0  NATWEST SECURITIES CORP 30.00 45,934,650
AMERICA ONLINE INC DEL Z000.000 Q40589 MORGAN STANLEY AND CO, INC 12000 315,335.00
AMERICAN HOME PRODUCTS CORP 5500000 110398 DB CLEARING SERVICES 330.00 300,647.60
AMERICAN HOME PRODUCTS CORP LODO.D00 111689  MERRILL LYNCH PIERCE FENNER - 60,00 54,600.70
AR CORP DEL 400000 00499 ESISECURITIES COMPANY 24,00 24,139.36
AMR CORP DEL . 700000 OLOSRG  EStSECURITIES COMPANY 42.00 4384568
APPLE COMPUTER 1,800,000  OTRIY  MORGAN STANLEY AND €O, INC 0.00 96,592 50
APPLE COMPUTER 100000 OT21/0  MORGAN STANLEY AND €O, INC 003 5368.25
APPLE COMPUTER 1,400,000 077268  MORGAN STANLEY AND CO, INC 0.00 18.597.50
APPLE COMPUTER 1,000.000 O129/58  MORGAN STANLEY AND GO, INC 0.00 54,156.30
APPLE COMPUTER 2700000 07/30/59 GOLDMAN SACGHS + GO 000 122,7684.20
APPLE COMPUTER 1,500,000 V0889 CS FIRST BOSTON CORPORATION 0m 103,400.55
APPLIED MATERIALS INC 1,300.000 02199 GOLOMAN SACHS + CO obo 54,295.50
APPLIED MATERIALS INC 100000 Q742799 GOLDMAN SACHS + CO 0.00 7.253.50
APPLIED MATERIALS INC 3100000 072898 GOLOMAN SACHS + CO 000 21,382.07
APPLIED MATERIALS INC 1600000 090199  GOLDMAN SACHS + CO 0.00 117,993.12
APPLIED MATERIALS INC 00000  OMO299  PRUDENTIAL SECURITIES INCORP 0.00 6721875
ASSOCIATES FIRST CAP CORP 9000000 (4720099 JEFFERIES* CO 540,00 40598550
AT + T CORP 6500000 010499 CSFIRST BOSTON CORPORATION 380,00 509,336.78
AT + T CORP 2000000 010889  LEHMAN BROS INC. 12000 169,151.40
BMC SOFTWARE INC 3500000 OI2689  INSTINET 210.00 165,202.05
BMC SOFTWARE INC ©RT00000  DM24MY  INSTINET . 54,00 94,390,454
BMC SOFTWARE ING 500,000 02509 JEFFERIES: CO 000 21,942.50
BRISTOL MYERS SQUIBB CO §000,000  O06MS99  MERRILL LYNCH PIERCE FENNER - 300.00 INI5150
BRISTOL MYERS SQUIBS GO 1000000 00689 MERRILL LYNCH PIERCE FENNER - 80,00 7328370
CAPITAL ONE FINL GORP 800,000 OAM2O9  MERRILL LYNCH PIERCE FENNER - 4800 128,162.32
CAPITAL ONE FINIL CORP 1400000 DANVIS  MERRILL LYNCH MERCE FENNER - 84.00° 233,065,668
CAPITAL ONE FINEL CORP 1,300.000 041485 MERRILL LYNCH PIERCE FENNER - 78.00 22494992
CAPITAL ONE FINL CORP 4500000 077298 REYNDERS,GRAY + COMPANYING  270.00 209.23.75
CARDINAL HEALYH ING 1500000 021299 MORGAN STANLEY AND CO, INC 90.00 114,494.70
CARDINALHEALTH ING 1200000 OS03TF  DONALDSON, LUFKIN + JENRETTE 72.00 69,858.20
CARDINAL HEALTH INC 1300000 052499  GOLDMAN SACHS + CO 78.00 80,5976

CARDINALHEALTH INC 1200060 0OR599  GOLDMAN SACHMS + DO 72.00 7442372
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ANNUAL STATEMENT OF THE TOWN OF ANDOVER RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 35, 1999

SCHEDULE 48
EQUITIES PURCHASED DURING YEAR
COST

TRADE INCLUDING
SECURITY DESCRIPTION SHARES RATE  MAME OF BROKER COMM COMMISSION
CATERPILLARINC 1,500.000 050389  SALOMON SMITH BARNEY INC 50,00 86,012.75
CATERPILLAR INC 900006 050493 SALOMON SMITH BARNEY INC 54.00 58,209.74
CATERPHLLAR WC 100.000 0S0599 SALOMON SMITH BARNEY ING 6.00 6.468.50
CATERPILLAR NC 1,400.000 ©5/18/99 SALOMON SMITH BARNEY INC 84.00 E218966
CATERPILLAR INC 500000 052088 SALOMON SMITH BARNEY INC 30.00 29501 65
CATERPULAR INC 00000 0527/89G  SALOMONMN SMITH BARNEY INC 54.00 50,242.68
CATERPILAR INC 1700000 C&MGMAS  SALOMON SMITH BARNEY INC 10200 89,655.53
CATERPILLAR INC 400000 100499 SALOMON SMITH BARNEY INC 24.00 22,024.00
CATERPILLAR INC 400000 104599 SALOMON SMITH BARNEY INC 24.00 2155120
CATERPILLARING 600000 101688 SALOMON SMITH BARNEY INC 35.00 3287936
CATERPILLAR ING 1100000 10/94%  SALOMON SMITH BARNEY INC £6.00 50,346,114
CHASE MANHATTAN CORP NEW 4,500,000 ON21/99 MERRHL LYNCH PIERCE FENNER - £0.00 113,420.85
CHASE MANHATTAN CORP NEW 3200000 120988 PRUDENTIAL SECURITIES INCORP 192.00 248,438, 40
CHASE MANHATTAN CORP NEW 1,300,000 1210408 BEAR STEARNS SECURITIES COR! 78.00 03,2281
CIENA CORP 5500000 110399 SOUNDVIEWTECHNOLOGY GROUI 0.00 218,554.05
CIENA CORP 1500000 t1116/89 MERRILL LYNCH PIERCE FENNER - .00 71,506.23
CHRCUIT CITY STORES INC 900000 O6ASH9  MERRILLLYNCH PIERCE FENNER - 54.00 T4,324.25
CIRCUIT CITYSTORES INC £,100000 O6/18/99 MERARILL LYNCH PIERCE FENNER - 66.00 99,420.42
CIRCUIT CITY STORES INC 500000 0672%89 MORGAN STANLEY AND CO, INC 35.00 51,570.90
CIRCUIT CITY STORES INC 800000 06/24W9  MORGAN STANLEY AND CO, INC 4800 68,401.36
CHRCUT CITY STORES INC 1400000 062598 MORGAN STANLEY AND CO, INC .00 93,9721
CIRCUIT CITY STORES INC 3500000 072298 REYNDERS,GRAY + COMPANYINC 21000 162,478,75
CITIGROUP INC 1600000 003198 MORGAN,J.P SECURITIES INC 114.00 120,565.26
CITIGROUP INC $,000000 O420/92  ES!SECURITIES COMPANY 53.00 7328740
CITIGROUP INC 3850000 O0BNSSS  BEAR STEARNS SECURITIES CORI 231.00 167,489.26
CIFIGROUP INC $,900.000 070699  BERNSTEINSANFORDC +COINC 66.00 54,166.09
CITIGROUP iNC 400000 OW0TM9  BERNSTEINSANFORDC + COINC 2400 19,368.16
CITIGROUP INC 1500000 080295 SOUNDVIEWTECHNOLOGY GROU 90,00 £8,340.00
CLOROX CO 1,200000 012659 SALOMON SMITH BARNEY NG 7200 139.884.72
CLOROX CO 1,500.000 O2M199  DONALOSON, LUFKIN + JENRETTE 90.00 19591650
CLOROX CO 7.00000C 122199 MERRILL LYNCH PIERGE FENNER - 420.00 351,860.50
CONSECO INC S900000 0199 CIBC CPPENHERMER + CO. 354.00 200,059.58
CONSECO INC 7300000 03299 FURMAN SELZ MAGERCIETZ + BIRI A438.00 251,500,82
CONSECO WG 3300000 Q3509 FURMAN, SELZ MAGERDIETZ + BIRI 198.00 19,202.26
CONTINENTAL AIRLS INC 2300000 OW0999  SALOMON SMITH BARNEY INC 133.00 90,648 08
CONTINENTAL AIRLS INC 3000000 OWIE9  SALOMON SMITH BARNEY INC 180.00 117,154.80
CONTINENTAL AIRLS INC 5200000 ON2/Be  SALOMON SMITH BARNEY INC 31200 207,316,00
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ANNUAL STATEMENT OF THE TOWN OF ANDOVER RETIREMENT SYSTEM FOR THE YEAR ENDEO DECEMBER 31,1999

SECURITY DESCRIPTION

CONTINENTAL AIRLS INC
CONTINENTAL AIRLS INC
CONTINENTAL AIRLS INC
CONTINENTAL AIRLS INC
CONTINENTAL AIRLS INC
CVS CORP

DANAHER CORP
DANAKER CORP
DANAHER CORP
DANAHER CORP

DELPHI AUTOMOTIVE SYS CORP
DELPHI AUTOMOTIVE SYS CORP

EMC CORP MASS
EMC CORPMASS
EMC CORP MASS
ENRON CORP
ENRON CORP
ENRON CCORP
ENRON CORP
ENRON CORP
ENROMN CCORP

EQUITY RESIDENTIAL PPTYS TR

ERICSSONLMTELCO
ERICSSON LM YEL CO
EXXON CORP

EXXON CORP

EXXON CORP

EXXON MOBIL CORP
FEQERAL NATL MTG ASSN
FEDERAL NATL MTG ASSN
FEDERAL NATL MTG ASSN
GAP INC

GAP INC

GAPINC

GENERAL MTRS CORP
GENERAL MTRS CORP
GENERAL MTRS CORP

SHARES

1,500,000

2.000.000

1,000,000
2,006,000

700.000

300.000
3.100.000
3.400.000
2,500.000
3,500.000
1,500.000
3,100.000

SCHEDULE 48
EQUITIES PURCHASED DURING YEAR

TRADE

111168/99

04nTee

e

G249

nvag9
110399
1172438

50489
[nfon

051799
oHaes
111799
G269
Ltpagye s

101899

1011999
1ems

1172598

HAME OF BROKER

DONALDSON, LUFKIN + JENRETTE
DONALDSON, LUFKIN + JENRETTE
GOLDMAN SACHS + CO
GOLDMAN SACHS + CO
REYNDERS,GRAY + COMPANY,ING
SALOMON SMITH BARNEY INC
CANTOR FITZGERALD + €O, INC.
SK INTERNATIONAL SECURITIES
CANTOR FITZGERALD + CO., INC,
MERRILL LYNCH PIERCE FENNER -
SPINOFF NON CASH

SPINOFF NON CASH

SK INTERNATIONAL SECURITIES
SKINTERNATIONAL SECURITIES
DONALDSOM, LUPKIN + JENRETTE
BEAR, STEARNS SECURITIES COR
PAINE WEBBER INCORPORATED
MERRILL LYNCH PIERCE FENMER -
JEFFERIES+ CO
DONALOSONLUFKIN + JENRETTE ¢
DONALDSONLUFKCN + JENRETTE ¢
DONALDSON, LUFKIN + JENRETTE
MORGAN,L.P, SECURITIES INC
MORGAN, L P, SECURITIES INC

© NEIL, WILLIAM AND CO. INC/BCC
PRUDENTIAL SECURITIES INCORP
£S5t SECURITIES COMPANY
BERNSTEINSANFORE C + CO ING
ROHERT W BAIRD & CO., INCORPC
BERNSTEINSANFORD C + CO NG
BERNSTEINSANEORD € + COING
PRUDENTIAL SECURITIES INCORP
PRUDENTIAL SECURITIES INCORP
BERNSTEINSANFORD C + CO INC
ES! SECURITIES COMPANY

© NEIL, WILLIAM AND CO, INCRCC
&5 FIRST 80STON CORPORATION

cosT
INCLUDING
COMMISSION -

18,537.52
4246000
8953420
89.373.40
197 426.25
116,194.50
152,365.00
27.076.05
170.505.55
50,288.70
0.00

0.00
264,900.40
66,562.10
163,138.05
201 615.94
127,414.00
271.662.50
$9,652.50
157,280.00
171,266.40
76,559.00
17.561.25
35,623.44
170,248.80
157.473.40
78,497.50
16131520
1]
471,152.00
20,334.96
97,150,89
111,515.88
5.775.00
I B04.55
13199625
23080001
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ANNUAL STATEMENT OF THE TOWN OF ANDOVER RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 1999

SECURITY DESCRIPTION

GENERAL MTRS CORP
GUIDANT CORP
HALLIBURTON CO
HALLIBURTONCO
HALLIBURTON CO
HALLIBURTONCO
HALLIBURTONCO
HALLIBURTONCO
HALLIBURTONCO
HALLIBURTONCO
HALBIBURTONCO
HOUSEHOLD INTL INC
HOUSEKOLD INTL INC
HOUSEHOLD INTL INC
INTEL CORP

INTEL CORP

INTEL CORP

INTEL CORP

INTIMATE BRANDS INC
INTIMATE BRANDS INC
INTIMATE BRANDS INC
INTIMATE BRANDS INC
INTIMATE BRANDS INC
INTIMATE BRANDS INC
INTIMATE BRANDS INC
INTIMATE BRANDS INC
INTIMATE BRANDS INC
INTIMATE BRANDS INC
JOHNSON + JOHNSON
JOHNSON + JOHNSON

LEXMARK INTL GROUP INC
LEXMARK INTL GROUP INC
LEXMARK INTL GROUP INC
LEXMARK INTL GROUP INC

LILLY ELL+ CO
EILLY ELE + CO
LRLY ELE+ CO

SHARES

1,400,000

SCHEDULE 48
EGUITIES PURCHASED DURING YEAR

TRADE
DA

11/30/99
01199

O5/D6/a9
o5/17/99
os1889
06/07:159
carses
o100

0224/68

LtE{rafie-]

D1ose

NAME OF BROKER

€5 FIRST BOSTON CORPORATION
MORGAN,J.P., SECURITIES INC
WILSHIRE ASSOCIATES

WILSHIRE ASSOCIATES

WILSHIRE ASSOCIATES

WHSHIRE ASSOCIATES

BANK OF AMERICA SECURITIES LL
BANK OF AMERICA SECURITIES LL
MORGAN, J.P, SECURITIES INC
ROTHSCHRLD INC.

ROTHSCHILD INC.

C5 FIRST HOSTON CORPORATION
GOLDMAN SACHS + CO

GOLDMAN SACHS + CO

GOLDMAN SACHS + €O

MORGAN STANLEY AND CO, INC
GOLDMAN SACHS + CO

BEAR STEARNS SECURITIES CORF
BROWN BROTHERS HARRIMAN &
BROWN BROTHERS HARRIMAN & ¢
INSTINET ‘
BROWN BROTHERS HARRIMAN & 1
BROWN BROTHERS HARRIMAN & 1
BROWN BROTHERS HARRIMAN &1
REYNDERS,GRAY + COMPANY,INC
MERRILL LYNCH PIERCE FENNER -
INVESTMENT TECHNOLOGY GROL
MERRAILL LYNCH PIERCE FERNER -
MORGAN,J.P, SECURITIES INC
MORGAN, )P SECURITIES INC
MORGAN STANLEY AND CO, INC
GOLOMAN SACHS + CO

GOLDMAN SACHS + CO

GOLDMAN SACHS « CO
DONALDSON, LUFKIN « JENRETTE
$G COWEN SECURITIES CORP
DONALDSON, LUFKIN + JENRETTE

cosT
INCLUDING

COMMISSION

105,001 .66
67,505.90
5771103
£7.637.58
34,650.96
2632728
92.834.44
61.214.43
88,828.80

10027952
80,440.79
2471772
70,359.54

3.556.00
67,767.90

454,129.00

290,434,405

109,822.95
17,342.82
20,844.67

3,006.00
12.855.04
41,538.44
29,559.64

153,304.94
08233
17.653.00
3958353

252.745.68
62.954.10

2N, 77505

204,574.00

103,840.44
£8,048.00

384,754.22
16,235.78
65,593.84
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ANNUAL STATEMENT OF THE TOWN OF ANDOVER RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMEER 3 . 1999

SECURITY. DESCRIPTION

LILLY ELi + CO
LLLY ELI+ CC
ULLY ELI+ €O

LUCENT TECHNOLOGIES INC

MATTELINC

MATTEL iNC

MATTEL INC

MATTELINC

MATTEL INC

MCGRAW HILL COS INC
MCGRAW HILL COS INC
MCGRAW HILL COS INC
MCGRAW HILL COS INC
MCGRAW HILL €05 INC
MCGRAW HILL COS INC
MCGRAW HILL COS INC
MCGRAW HILL COS INC
MICROSOFT CORP
MICROSOFT CORP
MICRGSOFT CORP
MICROSOFTCORP
MICROSOFTCORP
MOTOROLA INC
MOTOROLA INC
MOTOROLA NG

NABORS INDUSTRIES INC
NABORS INDUSTRIES INC
NABORS INDUSTRIES INC
NABORS INDUSTRIES INC
NABORS INDUSTRIES INC
NABORS INDUSTRIES INC
MIKE INC

MIKE INC -

NIKE INC

NIKE INC

HOWA CORP

NOWIA COR?P

SHARES

1,000,000
1,500,000
4.000.000
3,800,000
4,200,000
2,100,000
3,400,000
3,500,000
4,000,000
2,500,000
1,900,000
1,600,000

500.000

SCHEDULE 48
EQUITIES PURCHASED DURING YEAR

TRADE
DATE

O1/15m88
0126099
021998
arzas

02/03/99

Orz2as
oari2reg
oaragg
1170859
11109
030199
o g R 0]

NAME OF SROKER

INVESTMENT TECHNOLOGY GROL
5G COWEN SECURITIES CORP

SG COWEN SECURITIES CORP
REYNDERS GRAY + COMPANY INC
DONALDSON, LUFKIN + JERRETTE
SALOMON SMITH BARNEY INC
BEAR, STEARNS SECURITIES COR
DONALDSON, LUFKIN + JENRETTE
SALOMON SMITH BARNEY INC
MORGAN STANLEY AND CO, INC
{NSTINET

SALOMON SMITH BARNEY INC
CANTOR FITZGERALD + CO. INC,
CANTOR FITZGERALD + CO., INC.
OB CLEARING SERVICES

08 CLEARING SERVICES

DB CLEARING SERVICES
MORGAN STANLEY AND CO_INC
SOUNDVIEWTECHNOLOGY GROUI
SOUNDVIEWTECHNOLOGY GROUt
GOLDMAN SACHS + CO

S$G COWEN SECURITIES CORP
RAYMOND JAMES AND ASSOCIATE
RAYMOND JAMES AND ASSOCIATE
RAYMOND JAMES AND ASSOCIATE
LEWCO SECS AGENT FOR WERTH
CANTOR FITZGERALD + CO,, INC,
MORGAN STANLEY AND CO, INC
MORGAN STANLEY AND CO, INC
MERRILL LYNCH PIERCE FENNER -
REYNDERS,GRAY + COMPANY INC
THOMAS WEISEL PARTNERS
THOMAS WEISEL PARTNERS
DONALDSONLUFKIN + JENRETTE ¢
DONALDSONLUFKIN + JENRETTE ¢
MORGAN,J P SECURITIES INC

SG COWEN SECURITIES CORP

cost
INCLUDING
COMMISSION

2450357
87652.90
37,569.56
140,835.44
191,552,352
96,823.04
99,823.04
65.528.88
84,541.47
92.652.89
5448.75
16,349.25
£3.872.00
143.262.00
13501425
21250
2t,153.48
54,674.80
182,454,680
177,104.80
157,802,680
91,396.90
90,882.90
91,310,00
140,368.65
79.232.40
79,253.94
$5.005.70
50,395 80
81545.78
7684140
$87,232.00
12154625
§8,454.00
EATS 52
6761240
7434250



0M
oot
kil
a0t
360t
3q0t
3Q0t
Ko
3Q0¢
3Q0t
3Q04
00t

cusie

B54907204
58389X 05
63389X105
B63389X105
68389X108
746541189
716941109
716941109
TLOGEP 104
749121180
T45129108
749129109
TEOTIH00
TEOTE9100
TEATSIIL0
TH0759104
TeO750100
180759100
78651 4208
786514208
786514208
786514204
B0MIS4204
803054204
803054204
803054204
803054204
803054204
BO6605101
H32727101
ByZIZNO
832727101
BI272T1
aAzrzN
BIZFIN01
8I2r2T01
848497103

ANNUAL STATEMENT CF THE TOWN OF ANDOVER RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 1999

SECURITY DESCRIPTION

NOKIA CORP

ORACLE CORP

ORACLE CORP

ORACLE CORP

ORACLE CORP

PHARMACIA « UPJOHN INC
PHARMACIA+ UPIOHN INC
PHARMACIA+ UPJOHN INC
PRAXAIR INC

CWEST COMMUNICATIONS INTL INC
QWEST COMMUNICATIONS INTLANC
QWEST COMMUNICATIONS INTLING
REPUBLIC SVCS INC

REPUSBLIC SVCS INC

REPUBLIC SVCSING

REPUBLIC SVCS INC

REPUBLIC SVCSINC

REPUBLIC SVCSINC

SAFEWAY INC

SAFEWAY INC

SAFEWAY INC

SAFEWAY INC

SAP AKTIENGESELLSCHAFT

SAP AKTIENGESELLSCHAFT

SAP AKTIENGESELLSCHAFT

SAP AKTIENGESELLSCHAFT

SAP AKTIENGESELLSCHAFT

SAP AKTIENGESELLSCHAFT
SCHERING PLOUGH CORP
SMURFIT STONE CONTAINER CORP
SMURFIT STONE CONTAINER CORP
SMURFIT STONE CONTAINER CORP
SMURFIT STONE CONTAINER CORP
SMURFIT STONE CONTAINER CORP
SMURFIT STONE CONTAINER CORF
SMURFIT STONE CONMTAINER CORP
SPIEKER PPTYS INC

SHARES

1.000.000
4,000.000
5000000
4,500,000
2,500,000
£,000.000
1,500,000
1,500.000
7.500.000
£,500.000
2,100,000
3,900,000
2,400,000
500.000
2,600,000
16,700,000
4,800,000
3,000,000
4,300,000
1,500,000
3,000,000
3,000,000
7,400,000
4,500.000
T00.000
300.000
3,300,000
1,200,000
8,000,000
4,100,000

700000
1,200.000
3,400.000

700.000
3,100,000

500,000

SCHEDULE 48
EQUITIES PURCHASED DURING YEAR

TRADE
PAIE

024589
DAN0TIS9
ek
oM 559
03N 689
081539
0T/08E9

TS89
12114799

1220099
0420059

242399
42109
04/28/99
C7722199
Q32489
ovioses
oTrE29e

102189
W28
rze9
$N25/90
$1/15/99
$1/16/99
110549
082393
08/24/99
caR2499
G249
[+:T7 L% ]

Q2/06/99

HAME OF BROXER

SALOMON SMITH BARNEY INC
SALOMON SMITH BARNEY ING
GOLDMAN SACHS + CO

SALOMON SMITH BARNEY INC

CS FIRST BOSTON CORPORATION
MORGAN STANLEY AND CO, INC
MORGAN STANLEY AND CO, INC
MORGAN STANLEY AND CO, INC
CANTOR FITZGERALD + CO,, INC.
DONALDSONLLUFKIN + JENRETTE ¢
WARBURG DILLON READ LLC
MORGAN STANLEY AND CO, INC
MERRILL LYNCH PIERCE FENNER -
MERRILL LYNCH PIERCE FENNER -
MERRILL LYNCH PIERCE FENNER -
MERRILL LYNCH PIERCE FENNER -
MERRILL LYNCH PIERCE FENNER -
REYNDERS,GRAY + COMPANY NG
LEWCQ SECS AGENT FOR WERTH
LEWCO SECS AGENT FOR WERTH
REYNDERS,GRAY + COMPANY,INC
GOLDMAN SACHS + CO

GOLOMAN SACHS + CO

GOLDMAN SAGHS + CO

GOLOMAN SACHS + CO

GOLDMAN SACHS + CO

SG COWEN SECURITIES CORP

SG COWEN SECURITIES CORP
SALOMON SMITH BARNEY INC
GOLDOMAN SACHS « CO

GOLDMAN SACHS + CO

BEAR STEARNS SECURITIES CORI
GOLDMAN SACHS + CO

BEAR STEARNS SECURITIES COR|
JEFFERIES+ CO

JEFFERIES+ CO

REYNDERS, GRAY + COMPANY NG

COST
INCLUDING
COMMIGSION

14295840
177,424.40
227195.00
152,139.65
105,483.75
327,765.00
87,795.00
$2,266.75
34182075
274,241.40
#5,953.84
155,048.24
50,462.16
8,74250
48,987.38
284,812.50
89.677.44
61,805.10
219,278.50
78,117.90
155,430.00
141,447.00
24597870
152,906.30
2393615
10,304.94
122,931 60
45,3512
340,123.80
10177822
752155
17,565.68
20,094.20
8531852
17,605.40
TTH6747
3221670



30t
30
3001
3Q04
3008
Jam
30

3201 -

370t
300t
aah
e
o0
om
aan
ooy
le ]
301
3001
aca
3081
3061
3001
jeloci)]
G0t
001
Ja0
300
3001
a0t
3Q01
Rialii
3Q0s
Q01
3003
3Q0%
jele i3}

cuse

784835104
784835104
784835104
784535104
BA25CA104
902124106
02124106
502124106
S02124106

915269102
915289102
563102
915289102
92857T107
31942900
94106L108
94106L108
941068109
941061109
94106L108
S4106L105
941061109
S4TR4B103
541848103
984121103
934121100
G84121103
$84121100
984121103

ANNUAL STATEMENT OF THE TOWN OF ANDOVER RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 1999

SECURITY DESCRIPTION

58X CORP

SPX CORP

&PX CORP

SPX CORP
TEXASINSTRSINC
TYCO INTL LTD NEW
TYCO INTL LTD NEW
TYCO INTL LTD NEW
TYCO INTLLTD NEW
UAL CORP

UAL CORP

UAL CORP

UAL CORP

UAL CORP

UAL CORP

UAL CORP

UAL CORP

UNGCAL CORP
UNOCAL CORP
UNOCAL CORP
UNOGAL CORP

VODAFONE AIRTQUCH PLC

WAL MART STORES INC
WASTE MGMT INC DEL
WASTE MGMT INC DEL
WASTE MGMT ING DEL
WASTE MGMT INC DEL
WASTE MGMT INC DEL
WASTE MGMT INC DEL
WASTE MGMT INC DEL
WATERS CORP
WATERS CORP
XEROX CORP

XERQX CORP

XERDX CORP

XERQX CORP

XEROX CORP

SCHEDULE 4B

EQUITIES PURCHASED DURING YEAR

1,000.000
1,100,000

3,100.000
5,400.000

1.200.000
1.100.800

TRADE

HAME OF BROKER

JEFFERIES+ CO

JEFFERIES+ CO

JEFFERIES+ CO

DUNLEVY +CO, INC,
BANCBOSTON ROBERTSON STEP
MORGAN, 1P, SECURITIES INC
GOLDMAN SACHS + CO
BERNSTEINSANFORD C + COINC
REYNDERS,GRAY + COMPANY,INC
CIBC OPPENHEIMER + CO.

CISC OPPENMEIMER + CO.
LEHMAN BROS INC,

MERRILL LYNCH PIERCE FENNER -
MERRILL LYNCH PIERCE FENNER -
SALOMON SMITH BARNEY ING
SALOMON SMITH BARNEY INC
MORGAN STANLEY AND GO, INC
MERRILL LYNCH PIERGE FENNER -
MERRILL LYNCH PIERCE FENNER -
MERFILL LYNCH PIERCE FENNER -
MERRILL LYNCH PIERCE FENNER -
MERGER

€5 FIRST BOSTON CORPORATION
MERFILL LYNCH PIERGE FENNER -
DOMNALDSON. LUFKIN + JENRETTE
BONALBSON, LUFKIN + JENRETTE
MORGAN STANLEY AND CO, INC
DONALDSON, LUFIIN + JENRETTE
MERRILL LYNCH PIERCE FENNER -
DONALDSON, LUFKIN + JENRETTE
MERRILL LYNCH PIERCE FENNER -
MERRILL LYNCH PIERCE FENNER -
PRUDENTIAL SECURITIES INCORP
PRUDENTIAL SECURITIES INCORP
PRUDENTIAL SECURITIES INCORP
PRUDENTIAL SECURITIES INCORP
PRUDENTIAL SEGURITIES INCORP

cosT
. INCLUDING
COMMISSION

351,005,40
31,936.80
50,886.38
40,828.94

322,568.94
47.380.10
90,506,80
5769820
80,508.00
81,420.24
58,740.80

124 664951
45.487.28
23.098.47
76,880.70
B3.202.60
50,041.20

132,621.44

197,401.92
95,274.54
70.607.04

5090,215.85

348,542.50

157,505.04

131,244.88
35,042.00

156,269,568
7053255

153,335.00
52 38240
B9,467.16

236800

184 559.42

323,482.68
17.600.91
73.607.76
€0,685.24



D cusie

3G 984121543
3o 984121403

SCHEQULE TOTALS

ANMUAL STATEMENT OF THE TOWN OF ANDOVER RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 34, 1999

SCHEDULE 48
EQUITIES PURCHASED DURING YEAR

TRADE
SECURITY DESCRIPTION SHARES DATE  NAME OF BROKER
XEROX CORP 800000 O&LYYY  CS FIRST BOSTON CORPORATION
XEROX CORP 600000 060399 CS FIRST BOSTON CORPORATION

COMM

43,00
600

28,250.08

cosT
INGLUDING
LOMMISSION

4477400
34,908.18

30,386,575.65



ouse

DOG4GTI00
009487100
009487100
013104104
01375419¢
019754100
019754100
019755108
019754100
019754100
G13754100
019754100
19754100
G19754100
G19754100
B36754500
$22640104
028374167
026874107
O28BT4GT
26874107
026874107
Q268741067
QULTES106
DOETES106
001765106
DO1ES106
001765106
DO1765108
(37833100
03TRII100
038222165
DIB2I2105
0IBE2205
D434531109
946008105
{81957 109
61957102
035929100
035921109
055924109
£55925100
35921100
310132108
14040H105

ANNUAL STATEMENT OF THE TOWN OF ANDOVER RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 1393

SECURITY DESCRIPTION

ARTOUCH COMMUNICATIONS INC
AIRTOUCH COMMUNICATIONS INC
ARTOUCH COMMUNICATIONS INC
ALBERTSONS INC

ALLMERICA FINL CORP
ALLMERICA FINL CORP
ALLMERICA FINL CORP
ALLMERIGA FINL CORP
ALLMERICAFINL CORP
ALLMERICAFING CORP
ALLMERICAFINL CORP
ALLMERICAFIN. CORP
ALLMERICAFINL CORP
ALLMERICAFINL CORP
ALLMERICAF L. CORP’
ALLMERICAFINL CORSP
AMERICA ONUINE INC OEL
AMERICAN INTL GROUP INC
AMERICAN INTL SROUP INC
AMERICAN INTL GROUP NG
AMERICAN INTL GROUP NG
AMERICAN INTL GROUP INC
AMERICAN INTL GROUP INC
ANR CORP DEL,

ARR CORP DEL.

ANR CORP DEL

ANR CORP DEL

AMR CORP DE|

AMR CORF DEL,

APPLE COMPUTER

APPLE COMPUTER

APELIED MATERIALS NG
APPLIED MATERIALS INC
APPLIED MATERIALS NG
ASCEND COMMUNICATIONS NG
ASSOCIATES FIRSY CAP CORP
AT +TCORP

AT + T CORP

BMGC SOFTWARE ING

BMC SOFTWARE INC

BNC SOFTWARE INC

BMC SOFTWARE INC

BMC SOFTWARE INC

BRISTOL MYERS SQUIBE CD
CAPITAL DNE FINL CORP

SHARES

1,500,000
1,500,600
2,000 600
£,500 000

1,800,000
1.0040.00¢

9040 ooc
1.500.000
1.000.00C

700.000
$,400.000

TRADE
QAR

02,0359
02110/5%
057083
0372499
0212383
02724198
0311759
03112539
011199
041299
0413799
0471599
04718/99
04120793
042293
04126739
o729
01/18/53
02/0280
020499
o8ram
REES)
10229
022388
022499
w2299
02389
21724199
931725199
141599
1411685
10108798
1201198
121399
0625799
T8
BA09S4
04720185
G4n0me9
08025
1041559
101889
10144299
011409
121530

BCHEDILE 4C
ECRATIES SOLD DURING YEAR

MAME OF BROKER

SOUNDVIEWFINANCIAL GROUP
SOUNDVIEWFINANCIAL GROUP
MERGER

SK INTERNATIONAL SECURITIES
BERNSTEINSANFORD C + CO INC
BERNSTENSANFORD C + COWNC
SALOMON S1ITH BARNEY IMNC
SALOWON SHITH BARNEY INC
MORGAN STAMLEY AND CO, INC
BERNSTEINSANFORD C + CO INC
BERNSTEINSANFORD € + CO ING
MORGAN STANLEY AND £O, INC
MORGAN STANLEY AND £0, INC
MORGAN STANLEY AND O, INC
MORGAN STANLEY AMND CO, INC
MORGAN STANLEY AND €O, INC
C18C WORLD MARKETS CORP
SALE OF FRACTIONAL S

SK INTERNATIONAL, SECURITIES
SK INTERMNATIONA, SECURITIES
SALE OF FRACTIONAL §

SUTRO ANDEOMPANY INC.
SUTRO ANDUOMPANY INC.

MERRE L [ YNCH FIERCE FENNER -

SK INTERNATIONAL SECURITIES
GOLDMAN SACHS + CO

LEHMAN BROS ING.

PRUDENTIAL SECURITIES INCORP
PAINE WEBBER INCOCRPORATED
MORGAN P, SECURITIES INC
INSTINET

GOLOMAN SACHS + CO

THOMAS WEISEL PARTNERS
SOUNDVIEWTECHNOLOGY GROUS
MERGER NON CASH

PRUDENTIAL SECURITIES INCORP
WILSHIRE ASSOCIATES

JANNEY MONTOOMERY, $SCOTT
GOLEMAN SACHS + CO

CANTOR FITZGERALD + €O, INC.

MERRILL LYNCH PIERCE FENNER -

INGTINET
INSTINET

MORGAN,J P, SECLRITIES INC
SALOMON SHITH BARNEY INC

COMM

PROCEEDS
FROM SALE

139,285.65
130,687.94
662,21585%
269,528.82
31,1574
7352282
51,672.77
46,770.5%
99 488,52
58,292.2%
472613
BOOE2. 1Y
109,509,320
46 350.45
Ap3TII
90,900.56
207,498.24
2543
154,273 71
5181152
8418
51,270,868
90,320.87
118,531 .82
224.687.88
103,843 1
125,444.65
18544
17,248.02
2,273
R4 00257
219,548 81
110,411.61
108, 524.37
o0
383,347 BS
384 476.67
320,386.10
119,417.55
215,481 58
229,447.62
77,675 14
143,428,456
484,266.73
173,542 40

800K
VALLE

108,636.25
108,636 .25
550,215 .85
420,337 50
34,725.00
81,025.00
57.875.00
52,087.50
104,175.00
5787560
40,512,580
3102500
108,962.50
46,300 .00
40,512.50
92,500 0G
31533900
[+3: 43

[+30.1]

¢.00

G.00

00

600
125197.71
732 510.04
197,312.33
131,159.51
£1,732.57
17,885 39
17,208.65
97 515 68
272,048 40
7401834
74,016.13
B, 82500
405,985 50
259,199 61
319,288 54
465,228 08
17382428
178,272.38
52,873 50
108,702 67
521,858 75
186,597 46

FROFITA.OSS
DN SALE

24,599 40
2203169
7250000
{50,808.58)
{2.953.26)
.50 42)
620220
£,343.97)
{4.585,38)
44725
1,21372
{4289
{453 209
£0.45
{138.76)
{1,59% 04
[112.840.76)
25.43
18427371
5164152
8415
51,270 86
90,320.87
18,666.09]
{7,822.18}
£3,459.12)
{8,714,86)
{3,188.36)
{837,371
4.894.14
56,566.84
17,600.41
38,295.47
34,608.24
[381,625.00)
42,037 .65}
25,271.01
1,297.56
[45,810.21}
42557.70
5417524
16,801 54
42578
7.602.02
(12,055 06}

HVIDENDS.
RECEIVED
ING YEAR

CHANGE N
WARKET VALUE



cysie

141497108
141457108
14145Y108
141497108
141437108
16161A108
161614108
151614188
15161A108
§raranoe
7213408
72737108
2TIN08
17275R102
$T2T5R102
$72158R102
172967101

189054109

185054109

189054109

185054509

189054109

189054408
189054109
204492100
2044533100
704493100
204493100
204493100
20449316C
204493160
205363104
208363104
205383104
205363104
205363101
20848507
208465107
268464107
208464107
208464107
210795308
210795308
23975106
239753106

ANNUAL STATEMENT OF THE TOWN OF ANDOVER RETIREMENT SYSTEM FOR THE YEAR ENOED DECEMBER 31, 1999

SECURITY DESCRIBTION

CARDINAL HEALTH ]NC
CARDINAL HEALTH INC.
CARDINAL HEALTH NG
CARDINAL HEALTH NG
CARDINAL HEALTHING
CHASE MANHATTAN CORENEW
CHASE MANHATTAN CORPNEW
CHASE MANMATTAN CORP NEW
THASE MAMHATTAN CORP NEW
CIRCLET CITY STORES INC
CIRCUIT CITY STORES INC
CIRCUIT CITY STORES INC
CHROUT CITY STORES INC
CISCO SYS ING

CISCO SYSWG

LS00 SYSING

CTIGROUP INC

CLOROX CO

CLOROX €O

CLORCOX CO

CLORGA CO

CLORQ® O

CLORCK CO

CLOROX CC»

COMPAC COMPUTER CORP
COMPAL COMPUTER CORP
COMPAQ COMPUTER CORP
COMPAQ COMPUTER CORP
COMPAQ COMPUTER CORP
COMPAG COMPLUITER CORP
COMPAQ CONPUTER CORP
COMPUTER SCIENCES CORP
COMPUTER SCIENCES CORP
COMPUTER SCIENCES CORP
COMPUTER SCIENCES CORP
COMPUTER SCIENCES CORP
CONSECO INC

CONSECO INC

CONSECO INC

CONSECO ING

CONSECO INC
CONTINENTAL ARLS INC
CONTINENTAL AIRLS NG
DAYTON HUDSON CORP
DAYTON HUDSON CORP

1,200,060
4.500.000
2,100.000
3,400.000
§,502.000
2500.000
2.000.000
2,000 600
4,000,600

900 000

806000

700,000
1,%8G 000
4,600,000
3,000.000
2,065 000
6,000 00C

800.00¢

700.000
4,000 600
1,000,099
1,300,009

800.600
2,460 000
3,000,000
3,500 008
4,500,000
£,060.000

450,000

4,500,000

820.000
2,400 000
2,760,600
3,300,000
7,700002
2,600.800

3,100 000
2,800 600
7,500 600
1,800 008
5,200,000
3,300 600
1,100 200

TRADE
DATE

L4079%
10N 385
169G
16r25/6%
10726558
CaN2mg
652499
oar12/99
0826139
/18048
1614858
191998
10119/99
05/0389
W Hs
10721709
012188
040789
o089
G4n20:99
0428199
[ Rl
GR/ 1199
082735
920895
023G
9I18s
0W01/55
302785
9MO28G
QI0ULS
arnrmng
072889
07729m9
0730799
051785
(32759
Q528195
11 ehds
C6/02/59
060799
Lo 3ee
terasg
C1/26/35
CE28/¢

SCHEDWALE 4C
ECGUITIES SOLD DURING YEAR

NAME OF

SALOMON SIMITH BARNEY INC
ROBNSON HUMPHREY
SHONTERNATIONAL SECURITIES
SX INTERNATIONAL SECURITIES
SK INTERNATIONAL SECURITES
D NEE, WR.LIAM AND CO. INCARCT
SKINTERNATIONAL SECURITIES
ROBERT W BAIRD & CO, INCORPC
KEEFE BRUYETTE + WOODS INC
MERRRL LYNCH PIEERCE FENNER -
WVESTMENT TECHNOLOGY GROU
MERRILL LYNCH PIERCE FENNER -
CAPITAL INSTITUTIONAL SERVICE!
MORCAN STAMLEY AND CO, INC
BEAR STEARNS SECURITIES CORS
MORGAN STANLEY AND CO, iNC
CS FIRSY BOSTON CORPORATION
DONALDSOM, LUFKIN ¢ JENRETTE
DONALDSON, LUFKIN + JENRETTE
DONALOSON, LUFKIN + JENRETTE
DONALDSON, LUFKIN + JENRETTE
DONALDSON, LUFKIN + JENRETTE
BERNSTEINSANFORO C + CO INC
GOLDMAN SACHS + D

MERRKL LYNCH PIERCE FENNER -
GOLDMAN SACHS + CO

SK INTERNATIONAL SECURITIES
CS FIRSY BOSTON CORPORATION
DONALDSONM, LUFKIN + JENRETTE
AT ALEX BROWN

BT ALEX BROWN

MERREL LYNCH PIERCE FENNER -
MERRILL LYNCH PIERCE FENNER -
MERRLL LYNCH PIERCE FENNER -
MERRILL LYNCH MERCE FENNER -
MERRILL LYNCH PIERCE FENNER -
MERRILL LYNCH PIERCE FENNER -
MERRILL LYNCH PIERCE FENNER -
FURMAN, SELZ MAGERDIETZ + BIRt
FURMAM SELZ, MAGERDIETZ + BIRY
FURMAN, SELZ MAGERDIETZ + BIRY
GCADMAN SACHS « CC

CANTOR FITZGERALD + SO ING
BEAR, STEARNS SECURITIES COR
WARSURG DILLON READLLC

LOMM

7200
FWB00
126.00

24.00
80,00
12500
12200
120.60
24500

54.00

1600

21800

144.00
15200
188.00
462.00
156.00

186.00
168.00
450.00
108 00
260.00
198 00

&6 00

PROCEEDS
FROM SALE

72,622.40
238,242.29
8767732
62,180.0%
259.022.3¢
217.673.50
151,499 94
152,407 4%
343,286 94
3784418
33,764 B
30,557,714
48,272.98
174.767.50
205,452 65
135,798,097
31303438
94,668 52
£3,138.04
11923172
11481197
148,161.90
8274276
310088
132,94256
150,537 .67
167,734.40
$69,979.32
12,681.13
16,246 40
149,190.95
52,009.54
138.314.73
175,202.5%
42,202.02
479,203.52
80,891.87
15,507.43
93,585.87
85,630 78
232,543 98
53,669 9%
178,410.72
201,800 80
72,531.58

800K
YaLuR

$1,418.22
324,241 58
151, 11282
100,875.28
468,349 50
179,147 87
143,113 26
143,313.26
286,636.51
39,512 15
3521080
30,809.45
48,414 85
148,500.00
138.218.75
9281250
298,125 00
55, 490.75
83,554.40
119,352.43
119,363.43
155,172.47
4549075
286 47224
126,000.00
147,000.00
168,000.00
252,000.00
16,800.00
21,000.00
$93,200.80
51,400 00
154,200 00
173,475.00
212,025.00
29472500
BG,555.53
17,299.14
107,254 67
96,575.19
259 487.11
14,598 92
215510 89
179,025.00
59,675 00

PROFITALOSS
ONSALE

{18.195 82)
{85,999.67)
£63,535.50)
{38.715.26)

(208127119

37.930.68
&181.58
9,088.85

56,560 43

{1.767.37

{1,945.31}

(451 74y
(141.87)

31,267 .68

66,233.90

42,985 57

19,509.38

182217
[418.36)
{132.29)
{4.5532.26}
{ren s
[12.747.69}
{73,371.35)
694266
A537.87
(265 60}
{52,020.63)
{4,118 87}
[4,783.60)
{44,009 05)
609.54
411479
1,727.55
178.04
{15,521.48)
{9,063.66)
{1.y92.01)
{13,668 83y
(10,244.44)
[26.943.43)
(10.923.93)
(7,302
12,715.80
12,856 58

OIVIDENDS CHANGE i
RECEWED  MARXEY VALUE

DURTNG YEAR  INCR/DECR
1.287.50 prie]
ooo a.00
0.00 (i1 4]
aoa a0d
0o0e [124]
a0 Goo
800 000
a.0o .00
.00 4.0
0.00 £.00
.00 aca
000 00a
1344] 200
000 4.00
408 000
aoo 4.00
a0 fllos]
Q.00 Qo0
0.00 oo
0.00 00
Q.00 000
2013 000
G.0% .00
600 o.00
443.00 t.00
.02 000
c 0o 000
00 [y
[1:) oo
0.00 200
¢.00 oos
000 0.00
4.00 o000
0.00 ¢.00
$.00 Q.00
.80 0.00
231000 200
050 000
800 200
900 .00
0.go e
000 400
ooe 4.00
0.co 0.00
0.00 2]



I001
0

QUEIP

239753106
235733106
TINTEI06
247126105
247426105
258648102
2608648107
2688648102
268648102
HI561106
293561106
294741503
29476L187
294a768L507
294621400
294821400
294823400
294621400
194821408
294524400
203296101
253586409
3535686109
13586109
3706442105
401593405
437075402
437076402
417076102
437076302
ATOTSIOT
441560189
441560109
441360109
441560109
441560109
441560108
4£4156010%
441560105
441560109
441315167
458140100
452140100
4500301
453200101

ANNUAL STATEMENT OF THE TOWN OF ANDOVER RETIREMENT SYSTEM FOR 1HE YEAR ENDED GECEMSBER 11, 1999

& I L

DAYTON HUDSON CORP
DAYTON HUDSON CORP
DAYTON HUOSON CORF
DELPHI AUTOMOTIVE $YS CORP
BELPH! AUTOMOTIVE 5YS CORP
£ M C CORP MASS

£ M C CORP MASS

£ M C CORF MASS

€ M C CORP MASS

ENRON CORP

ENRON CORP

EQUITY OFFICE PRTYS TR
ECRHTY RESIDENTIAL PPTYS TR
EQUITY RESIDENTIAL PPTYS TR
ERICSSONL M TEL CO
ERICSSON L M TEL CO
ERICSSONL MTELCO
ERICSSONL M TEL €O
ERICSSON L M TEL CO
ERICSSON L M TEL CO

EXXON CORP

FEDERAL NATL MTG ASSN
FEDERAL NATI. MTG ASSN
FEOERAL NATL MTG ASSN
GENERAL MTRS CORP
GUINDANT CORP

HOME DEPOT ING

HOME DEPQT INC

HOME DEPOT ING

HOME DEPQT INC

HOME GEPQY INC

MOUGHTON MIEFLIN GO
HOUGHTON MIFFLIN CO
HOUGHTON MIFFLIN CO
HOUGHTON MIFFLIN CO-
HOUGHTON MIFFLIN CO
HOUGHTON MIEFLIN CC
HOLIGHTON BIFFLIN CO
HOUGHTON MIFFLIN CO
HOUGHTON MIFFLIN CO
HOUSEHOLD INTL INC

INTEL CORD

INTEL CORP

INTERNATIONAL BUSINESS MACHS
INTERNATIONAL BUSINESS MACHS

§HARES

1,400.000°

2,000.000
1,540.000
3,494,000
0.650
1,700,000
800000
500.000
1,800.000
$00.000
1,506.000
9,900.000
5.000.000
3,000,000
3,000 000
5,500 oo
3,500.000
4,300,000
4,500,000
4,200.000
4,260 coC
2000000
1,000 003
2,500 600
5,000.90¢
1,500,004
4,500,000
1,500,000
2,000,000
2,000,000
1,000 660
BOQ 000
1,700,000

800.000
3400000
700.000
1,500.200
800.000
4,000 000
17.000.000
5,500.c00
7,500 con
1.8060.000
1,000.860

TRADE
Qatg

070659
160459
1272753
06/07/99
C6r28/99
050699
050735
0510m9
D8/10/83
081 59g
0611859
QX UEe
D40TEe
Q40899
QIr189
o258
G3359%
Qe79%
040893
043999
QUG
052399
O8/0209
124959
osng
D459
03429
Qar2099
050399
101267459
122799
05£3/99
o589
052799
usnes9
U602
116849
116929
11/50i99
11112599
A7r229%
10M8/59
102789
V2653
030%%9

SCHERAE 40
ECRITIES SOLD DURING YEAR

NAME OF BROKER

CIBC WORLD MARKETS CORP

08 CLEARING SERVICES

U5 CLEARING INSTITUTIONAL TR#
ES| SECURITIES COMPANY

SALE OF FRACTIONAL S
GOLOKMAN SACHS + CO
ROBERT W BARC & CO | INCORPC
LEWCO SECS AGENT FOR HAMBR
SOUNCVIEWTECHNOLOGY GROWE
ROTHSCHI.D INC.

ROTHSCHILD ING,

MORGAN,J P, SECURITIES INC
MORGAN, P, SECURITIES INC
HORGAN,). P SECURMES INC
MERRILL LYNCH PIERCE FENNER -
MERRILYL, L YNCH PIERCE FEMNER -
HERRILL L YNCH PIERCE FENNER -
G COWEN SECURITIES CORP

50 COWEN SECURITIES CORP

SGC COWEN SECURITIES CORP
HMERRILL LYNCH PIERCE FEMNER -
Q MEHL, WILIAKM AND CO INCIBCC
SOUNDVIEWTECHNOLOGY GROUF
BEAR STEARNS SECURITIES CORS
CIRC WORLD HARKETS CORP
MORGAN,LP SECURITIES INC

X INTERNATICNAL SECURITIES

O MEIL, WILLIAM AND CO. INC/BCE
O NEIL, WILLIAM AND CO, INC/BGE
LEWCO SECS AGENT FOR HAMBR
MERRKL LYNCH PIERCE FENNER -
CANTOR FITZGERALL + CO, 3NC.
CANTOR FITZGERALD + GO, INC
CANTOR FIFZGERALD « OO, NG
JEFFERIES CO
SKINTERNATIONAL SECURITIES
CANTOR FITZGERALD + €0 INC
CANTOR FITZGERALD » CO | INC.
CANTCR FITZGERALD + GO, INC
CANTOR FITZGERALD # CO., #8C
REYNDERS GRAY + COMPANY, INC
MCRGAN STANLEY AND CO, INC
BEAR STEARNS SECURITIES CORF
G NEIL, WILLIAM AND CO INCZBCC
S¥, INTERNATIONAL SECURITIES

5400
120.00

10203

PROCEEDS
FRs A

98,387 17
125,290.05
$12,391.40

§5,957 52

12.08
153,331 57

#6,694.73

48 597 01

97,866.72

74,952.85
125,590.37
256,437.07
204,068 18
121,408.94

75,899 56
$16,939.85

1,803 67
12252695
175,836 62

30,845 33
285,003 31
138 568 57

68,875.20
181,785 10
310,310.64

90,114,798
266,911.28

89,453.16
120,451 98
141,302.56

97,529 74

15988 25

74891.71

63,526 37

37.250.75
156,45485

76,585 67

55,477.16

2998155
144,808.77
769,640.64
415,696 48
517,402.5¢
184,565 13
167 484 21

BOOK
VALUE

75,950.00
108,500.00
8137500
aco

o000
210,243,428
$11,305.38
§1,83632
111,305 37
60,050 23
106,755.97
237.500.00
201,559.53
12093572
7232027
132,592.67
86.,787.92
115,717.24
118,128 02
28.926.31
ITI2508
14782017
73,480.59
181,701.48
445,605 20
H3,233.92
275,343.7%
91,781.25
422,375 00
122,375.00
61,187.50
37.800.00
85,325 00
§6,150.00
37,800 GO
160,650 0¢
3107500
70.475.00
37,8000
189,000 00
§77.558.66
390,167.57
512048 68
18437500
184,375.90

FROFITAOSS

DIVIDENDS
AECEWVED

ONSALE  DURING YEAR

2243717
18,890.01
31,016.40
63,957.52
12.08
145,914,891}
[24,610.63)
{12.838 )
{13,638 65)
11,902.72
18,834.40
18,837.07
2,508 65
73R
257629
{15,652.62)
(4,984 26}
580871
7,708 60
1,916.02
[2L.121.69)
19,351.60)
4.605.38)
[21,916.38)
{125,282 18)
6,275.87
[8,432.45}
221809
[1.97102}
19,557 66
38342.24
[1,81177)
(5.627.2%)
(2,623 83
{549 25]
{2,195, Dﬁ}
{5,483.23)
{14,397.84)
(7,818 45)
144,50.23)
112,081.98
2552852
194, 844,18}
50113
{16,91079}

CHANGE N
MARKET vALUE



cusie

456700101
452300101
451456101
451958103
451156101
454156101
481456101
461156101
481156108
481156104
45131561018
481156101
461458101
461458101
537457108
532457108
549463107
S5TT0BY102
577083102
577081102
477081102
580645109
552680106
552688106
552858106
552658106
$8155Q103
581550163
58155
531550103
581550100
5850551086
585055108
585655106
585055106
585055106
585055106
585055106
594918104
8Gro%9102
07058102
§07059102
607301086
6078301056
654106103

ANNUAL STATEMENT OF YHE TOWN OF ANDOVER RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER M, 1999

¥ .21

INTERNATIONAL HUSINESS MAGHS
INTERMATIONAL BUSINESS MAGHS
INTIMATE BRANDS INC
INTIMATE BRANDS iNG
INTIMATE BRANDS ING
INTIMATE BRANDS INC
INTIMATE BRANDS G
INTIMATE BRANDS INC
INTIMATE BRANDS INC
INTIMATE BRANDS INC
INTISATE BRANDS (NG
INTIMATE SIRANDS INC
INTIMATE BRANDS INC
INTIMATE BRANDS INC
LY ELE » SO

LILLY ELt+ €O

LUCENT TECHNOLOGIES INC
MATTEL INC

MATTEL ING

MATTEL INC

MATTEL INC

MCGRAW MILL COS NG
MCEWORLDCOM INC

MO WORLDCOM ING

M WORLESOM NG

MEI WORLDCOM INC
MCKESSON HBOC INC
MCKESSON HBOC INC
NCKESSON HBOC INC
MEKESSON HBOC B0
MCKESSOM HEOC INC
MEDTRONIC INC
MEDTRONIC ING
MEGTROMIG INC
MEDTROMIC INC
MECTRONIC NG
MEDTRONIC INC
MEDTROMIC 3G
WICROSOFT CORP

MOBIL CORP

NOBIL CORP

MODIL CORP

MOOLS PROFESSIONAL 5YCS INC
MODIS PROFESSIONAL SVCS INC
NIHE MG

500,006
250,000
700 000
2,300.000

2,190 000
1.900.60¢
1,100,000
0100
9500
1,500 coG

1,199 00g
5600000
2,200 000
5,200 000
4,150 600
1,800.000
1,300.000
2,300 000

14,500 000
2,500.000
2,206 600
1,000 000
3,500 000
2,500 G0
1,500.000

3,800 00O
3,600,000
2,700 000
2,100,000
800 000
1,000 000
1,100 000
100.900
2,400 000
11,000 000
1,900 000
500 Co0
90U 000
2,800 000
2,900,500
13,100.000
3,200 cog

TRADE
PATE

10214%
15899
[shirades]
Sarznmg
055399
85/4r99
0615499
P11 ]
arreemss
0772699
T899
10r19/39
112259
1026589
0571499
06s95/99
145599
Q80789
080989
081659
Q1S9
1503588
0628158
080599
08110889
09r20/9%
0J055%
G305
03M8/83
0A21/5
042299
02093
ox4ase
2T
o2nas9
frcler i)
o9
103199
Barztr99
01499
030999
0309799
oMLY
024193
122199

SCHEMLRE 4G
ECLETIES SOLD EXAUNG YEAR
MNAME OF 8RO

RATMOND JAMES AND ASSOCIATE
MERRILL LYNCH PIEERCE FENNER -
DONALDSON, LUFIGN + JENRETTE
SK INTERNATIONAL SECURITIES
SOUNDVIEWFINANCIAL GROUP
SCUNDVIEWFINANCIAL GROUP
BROWN BROTHERS MARRIMAMN 8 {
BROWN BROTHERS HARRIMAN § ¢
SALE OF FRACTIONAL &

SALE OF FRACTIONAL §

MERRALL LYNCH PIERCE FENNER -
MERREL LYNCH PIERCE FENNER -
CANTOR FITZGERALD + CO, INC.
MERREL LYNCH PIERCE FENNER -
LEWEO SECS ACENT FOR HAMBR
MORGAN STANLEY AND €O, NG
GOLOMAN SACHS « TO

MERRILL LYNCH PIERCE FENNER -
MERFRHLE, LYNCH PIERCE FENMNER -
BROWN BROTHERS BARREMAN & ¢
NATIONSBANG MONTGOMERY SEC
CANTCR FITZGERALD + CO, INC
COLOMAN SACHS + CO

€5 FIRST BOSTON CORPORATION
DONALDSON, LUFKIN + JENRETTE
WARBURG DL ON READ LLC
NATIONSBANC HONTCOMERY S£C
BY ALEX BROWN

HORGAN STANLEY AND CO, INC
CANTOR FITZGERALD + CO., INC
CANTOR FITZGERALD + CC, INC,
5G COWEN SEQURITIES CORP

5G COWEN SECURITIES CORP
CANTOR FITZGERALLD « CC | INC
MERRILL LYNCH PIERCE FENNER -
LYNCH JONES ANO RYAM INC
MERRLL LYNCH PIERCE FENNER -
CANTOR FITZGERALD + CO, NG,
RORGAN STANLEY ANDCO, INC
SK INTERNATIONAL SECURITIES
BEAR, STEARNS SECURITIES COR
MERRILL LYNCH PIERCE FENNER -
ROBINSON HUMPHREY
ROBINSCN HUMPHREY

MERRILL LYNCH PIERCE FENNER -

juist..}

30,00
158.00
43T 00
12800
114.00
126 09

PROCEEDRS
FROM BALE

46,280 .95
262 567.99
28,657.04
105,720.80
96,246 4%
$10,305.95
90,809, T4
52,860,16
4.53

39.48
§1,285.70
342291
40,849.75
214,304.23
163,200.01
151,260.02
309031 55
45,581.89
31,153.45
55,167.73
347,115.40
142,982.97
204,202.99
80.5%1.21
264,591.53
182,000.39
97,781.73
165,766.45
221,686,357
152.934.02
173,448 .42
16239387
69,335.60
75281.48
B2,29496
801248
191,737.76
363,719 35
154385 &3
4371399
80,477 55
250,302 41
2316151
105,199.94
150,510.80

BOOK
VALUE

45,603 75
230, 463.75
2142730
§9,450 86
57,372.45
§3,411.65
5737248
33,245.63
in

.08
5045072
872876
42,376.94
188 34537
133206.75
M
5241357
51,430.03
35,180.87
62,257.41
392,492.34
33,106 61
157,850.00
71.750.00
251,125.60
479,375.00
11859373
197.856.25
300,437.5C
237,187.50
213,468.75
155,090.62
59,425.00
74,284.25
81,709 38
7,43813
17827580
408,546.87
131,753.12
43,562.50
78,412 50
24355000
47,412 50
191,587.50
156,332.09

PROFITA.OSS

DiviDENDS
RECEIVED

QNSALE  DURING YEAR

187.20
32,099.24
752974
3626994
3887306
45,894.30
33,437,729
19,544 53
1.30
10.40
10,834.58
1,696.17
9,522 81
75.954.91
119,587 74}
(71,963 20}
256,614.58
(574534
[4035.52}
(7,089 82}
145,372,949
987536
45,432.59
8,841.21
13,466 53
362539
{20,812.02)
{31,885 79)
{76,751.13)
(43,252.68)
{40,020.33)
26,343 35
9,910 60
999.93
585.58
52435
1146276
{44,827.57)
2263231
151.4%
2,065.15
§,352.41
(19.25%.69}
{86,387.56}
FRYZ 32

CHANGE IN
MARKET vALUE



3061

cugie

554106153
§IAG02204
654502204
654902204
831604108
841504188
&51804104
681504108
641504108
681904108
/3389105
BEIBFXI05
BEIAGXI0S
11ro81103
757081103
717081103
717081103
111084103
717081103
716345109
716345109
156753100
786514208
786514208
BOB605101

BOE505101

B066051M

HA8497 103
B48497 100
862111200
862115200
#62113200
862111200
262111200
862111200
256930100
882508104
B82538104
BBI508194
8azica1o04
BE7II5109
88715109
BATIISI0G
SO2124106
SO124108

ANNUAL STATEMENT OF THE TOWN OF ANDOVER RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 21, 1899

SECURITY. )

NIKE sNC

MNOKIA CORP

NOKIA CORP

NOKIA CORP

OMNICARE INC

QMNICARE INC

OMMICARE NG

OMMICARE INC

OMMNICARE NG

QUNICARE INC

ORACLE CORP

ORACLE CORP

ORACLE CORP

PFIZER INCG

PRIZER INC

PFIZER INC

PRIZER INC

PFIZER INC

PFIZER INC

PHARMACIA + UPJOHM INC
PHARMACIA + UPJOHN INC
REPUBLIC SVCSE NG
SAFEWAY ING

SAFEWAY INC

SCHERING PLOUGH CORP
SCHERING PLOUGH CORP
SCHERING PLOUGH CORP
SMEKER PPTYSINC

SPIEKER PPTYS INC
STORAGE TECHNOLOGY CORP
STORAGE TECHNOLOXSY CORP
STORAGE TECHNOLOGY CORP
STORAGE TECHNOLOGY CORP
STORAGE TECHHOLOGY CORP
STORAGE TECHMNOLOGY CORP
SUNAMERICA NG

TEXAS WNSTRS INC

TEXAS INSTRS INC

TEXAS WNSTRS NG

TEXAS INSTRE INC

TIME WARMER iINC

TIME WARNER INC

TIME WARNER ING

TYGO INTL LT MEW

TYCO INTLLTD nEvy

IRADE

SCHEDULE 4C
ECRATES SOLD DURING YEAR

SHARES  DAYE  NAYE OF BROKER

300060
2,000,000
1,500 500
1,500 000
1,000,000
600,000
1,400 960
1,900.000
2,000.500
2,700.000
1,500,000
1,000.000
3,000,000
540 000
1,000,000
1,00 600
1400 600
2,100,000
506,000
2,500,000
£,500 600
30,002 600
3,500 606
2,000 go0
2,700 000
2,700,000
6,300 600
1, 700.000
7,500 000
600000
2,000 900
1,500,000
3,560 000
5,100,000
5,000.000
16,350,000
1,400,000
+,000.006
1.300 000
700,000

2,706 600
2,300,000
5,500.000
1,000,000

122889
0622739
oBAG/SS
12/15199
020459
021359
03U
rlr X bl
23N SY
030243
13/15/89
143899
1211559
0172659
0211999
Q42089
o5CLe9
QS2ING
052398
NAasAg
1220m%
0RTRs
Q428598
05M1TH
Car20%
G5
ert&e9
41299
L2199
Lu224A8
fealriit]
CIr24ng
032599
03659
GG
G180
12R79%
$21399
1213098
Rreatid
QIoT8e
AR fres]
RR iy
Hirdhsg
DTOBRG

HMERRILL LYNCH PIERCE FENNER -
SOUNDVIEWFINANCIAL GROUP
$G COWEN SECURITIES CORP
SALOMON SMITH BARNEY INC
SKINTERNATIONAL SECURITIES
SALOMON SMITH BARNEY INC
SALOMON SMITH BARNEY INC
SALOMON SMITH BARNEY INC
MORGAN STANLEY AND CO, INC
MORGAN STANLEY AND CO, INC
MORGAN, 1P _SECURITIES ING
MORGAN, 1P SECURITIES ING
BEAR STEARNS SECURITIES CORE
MERRILE { YNCH PIERCE FENNER -
SKINTERNATIONAL SECURITIES
O NEIL, WILLIAM ANG CO. INC/BCT
O NEK, WELIAM AND CO. INCBCC
BEAR STEARNS SECURITES CORF
BEAR STEARNS SECURITIES CORE
MORGAN STANLEY AND CO INC
MORGAN,LP. SECURITIES NG
MERAILL LYNCH PIERCE FENNER -
LEHMAN BROS ING

BT ALEX BROWN
BERNSTEINSANFORD C + COING
SOUNDVIEWFINANCIAL GROUP
MERRHL LYNCH PIERCE FENNER -
CIAC WORLD MARKETS CORP

BT ALEX BROWN

JEFFERIES QO

NATIONSBANC MONTGOMERY SE¢
MNATIONSEANC MONTGOMERY SE(C
MATIONSSANC MONTGOMERY SEC
NATIONSRANG MONTGOMERY S8(¢
HATIONSBANG MONTGOMERY SEC
NERGER NON CASH

WARBURG DILLON READ LLC
PRUDENTIAL SECURITIES INCORP:
GOLOMAN SACHS + CO

GOLOMAN SACHS + CO

LEWLD SECS AGENT FOR WERTH
MORGAN, S P SECURITIES INC
MORGAN,J P, SECURITIES INC
DONALDSONLUFKIN + JENRETTE §
MORGAMN, 3 B SECURITIES INC

1800

4200

16200
13800
3600

&0.90

PROGEEDS
FROM SALE

15.010.47
180,417.98
23,484.28
226,691.07

9,748,580
160,027.28

26,417.26

42,360.18

4767550

£3526.24

97,500 64

64,718.34
258,340 28
106.957.47
128,044 39
11781857
115,489.94
218,120.56

94 651.05
147,196.08
298,281.54
283,298 45
184,468 65

99 86747
13467204
132,803.97
264,324.09

58,971.03
259,514 83

1721402

54,126 59
32,534.06
51,672.78
131,220.30
39,695 33
0.00
$47,775 83
104918 80
30,3187

§8,231.58

4886212
1685,639.65
139,837.17
245,832.38
100,072.68

BOCK
VALLE

14,656.13
12%,245.16
95,633.87
96,933 87
34,750.00
208,500.00
48,550 00
66,025.00
69,500.00
§3,825.00
65,835.26
43,850.18
$31,670.52
112,500.00
125,000 00
125,000.00
12500600
262,500.00
142,500.00
130,286.04
359,543 71
547,487.08
200,811.70
114,749.54
149,175.00
149, 175.00
375,700.00
59,068 38
260,595.82
21,412.50
37500
46,103.75
124,908.75
182,006.25
178,437.50
1,340, 760.60
102,667.29
7333385
95,334.01
67,637.50
49,650.00
167,568.75
142,743.75
217,297.22
76,449 08

PROFITAOSS

35434
§1,172.52
2855041

131,757.20
{£,990.20y
{48, 472.75)
{12,232.74)
{16,664, 84y
{21,824.40;
{30,798 58}
3166538
20,828.18
126,659.75
{5.542.53)
4,044,539
(2,480 43}
(£.510.06)
(44,371.04}
{14,848 55}
8,910.04
(61,262.17)
{259,134 59)
(18,343 01)
(3518287
(14,502.86)
(£6.371.03)
{81,375 91}

(97,35}
{1.078.99)
{4,198.48)

{t7.248.4%)
{12,858 63}
3,233,470
{50,777.95)
(874217
{1,340 760.00)
45,108.44
31,582.85
34,984,869
694.08
{187 .88)
2.070.90
(2,908.58}
2853513
23,621.58

DIVIDENDS

CHANGE I

RECEWED  MARKET VALLE
ONSME  [LRING YEAR

Pt
fLXe
400
800
3IE00
ao0
¢.00
a.00
400
&00
¢.00
(i3]
400
1.530.00
a0
9.00



EuND  Cusie
3001 BO02548500
300 902549500
3001 S2BSITI07
00T 94106L108
30m 943061109
3001 941848103
3CCT 941848103
3001 41848103
0GY 584123103
SCHEDULE TOTALS

AMNUAL STATEMENT OF THE TOWN CF ANDOVER RETIREMENT SYSTEM FOR THE YEAR ENCED DECEMBER 31, 1999

SECURITY DESCRIPTION

AL CORP

UAL CORP

VODAFONE AIRTORICH PLC
WASTE MGMT INC DEL
WASTE MGMT INC DEL
WATERS CORP

WATERS CORP

WAYERS CORP

XERCX CORP

HAR]

1,506.000
£,000.000
500.000
8,200.000
7,800,000
1,500,000
2,506.000
3,500.000
12,80C 000

TRADE
Qatg

Q6T ee
0772293
0BXS0T
Q773088
Q80299
08399
10nags
1002759
0729195

SCHEDULE 4C
EQUITIES SOLD DURING YEAR

HAME OF RROKER

SNTERNATIONAL SECURITIES
REYNDERS.GRAY + COMPANY INC
MERRILEL LYNCH PIERCE FENNER -
JEFFERIES+ CO

GUNLEVY +CO, INC.

CANTOR FITZGERALD + CO, INC
CANTOR FITZGERALD + CO | INC.
ROBERT W BARG L €O, INCORPC
SALOMON SMITH BARNEY iINC

PROCEEDS BO0K

COMM  FROM SALE YALUE
$6.00 96,0093 11510724
36600 38925201  450,428.36
4600 94,131.96 73.776.58
41000 21030486 39274487
458.00 19859852  I7158658
75.00 85,545.61 66,251.02
12500 14400116 110,485.02
21000 13425010 154679.04
75600 61485447 73561420

32,882 47 23,031,234 81 35,29],160.12

QIVIDENDS

CHANGE IN

PROFITAOSS  RECEIVED  MARKET VALUE

OHSAE  DURING YEAR

{19,007.85) 0.06
{71,178.95} n.od
20,156.98 n.cé
{182,640.01} 006
{174,983.06) .00
20.254.54 000
331516.16 060
29,574.06 ane
(V24,762 7% 2,330.00

(226192531}  69,220.20

PCROECR

£.00
.00
0.00
6.00
.00
.00
6.00
¢.0a
G.00

16,300 .8



ANNUAL STATEMENT OF THE TOWN OF ANDOVER RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 1559

SCHEDULE 5
POOLED FUND ACTIVITY DURING YEAR

MARKET VALUE - TOTAL TOTAL REALIZED AND CASH DIVIDENDS
AT END OF PURCHASES SALES UNREALIZED MARKET VALUE ~ RECEIVED

EUND  CUSIP CURITY O RIPTION PREVIOUS YEAR THIS YEAR THIS YEAR GAINLOSS AT END OF YEAR  DURING YEAR



Summary of Investments Owned

Annyal Statement of the Andover Contibutory Retirement System for
tha year ending December 21, 1989

Schedule No. 6

Paid Accrued  Commissions

Interest Interest on Paid During
Dug and Purchases on Current Unrealized
Cateqory af Investment Market Value Agerued Current Year Year ain Losses
1 10440 - Cash 5083,109.72
4 1100 - Short Term Securities
3 1180 - Fixed Inc Securities 24,865,902.00 405,980.11 229.368.63 2,000.00 134,863.00 712,570,471
4 1170 - Equities 34,854,650.01 28,250.06 9.141.219.52 1,587.521.04
Stock Leans

5a 1101 - Pocled Short Term Funds
5b 1172 - Pocled Domaestic Equity Funds
5¢ 1173 - Pooled international Equity Funds
5d 1174 - Poofed Global Equity Funds
Se 1181 - Pooted Domestic Fixed Income Funds
5f 1182 - Pooled irternationat Fixed income Funds
Sg 1183 - Pooled Global Fixes income Funds
5h 1193 - Pooled Alternative Investments.Private Equity
5i 1194 - Pooled Real Estate Funds
5 1195 - Pocled Domestic Balanced Funds
5k 1188 - Pooled Iaternational Balanced Funds
5l 1198 - Prit Cash
Sm 1199 - Prit Fund

64,873,701.73 409.980.11 229,368.63 3025008 9,276,08252 2.280.091.5%

fnvestment
Income
Reasized Received
Gaing Losses During Year

158,562.62

93,450.56 39243483 1 759,670.52

2,926,673.42 5,188,598.73 199,868.64

26,965.50

3,020,123.98 558103356 2,156087.38



APPENDIX PAGE 1
PLAN DESCRIPTION

The plan is a contributory defined benefit plan covering all Andover Retirement System member unit
employees deemed eligible by the retirement board, with the exception of schoo! department employees who serve in a
teaching capacity. The pensions of such school employees are administered by the Teachers’ Retirement Board.

Instituted in 19_37 the System is a member of the Massachusetts Contributory Retirement System and is governed by
Chapter 32 of the Massachusetts General Laws. Membership in the plan is mandatory immediately upon the
commencement of employment for all permanent, full-time employees.

The system provides for retirement allowance benefits up to a maximum of 80% of a member's highest three-year average
annual rate of regular compensation. Benefit payments are based upon 2 member's age, length of creditable service, level of
compensation, and group classification.

Members become vested afier ten years of creditable service. A superannuation retirement allowance may be received upon
the completion of twenty years of service or upon reaching the age of 55 with ten years of service. Normal retirement for
most employees oceurs at age 65 (for certain hazardous duty and public safety positions, normal retirement is at age 55).

A retirement allowance consists of two parts: an annuity and a pension. A member's accumulated total deductions and a
portion of the interest they generate constitute the annuity. The differential between the total retirement benefit and the
annuity is the pension. The average retirement benefit is approximately 80 - 85% pension and 15 - 20% annuity.

Active members contribute either 5, 7, 8, or 9% of their gross regular compensation. Members joining the retirement
system after January 1, 1979 must contribute an additicnal 2% on regular compensation earned at a rate in excess of
$30,000. The percentage rate is keyed to the date upon which an employee’s membership commences. These deductions
are deposited in the Annuity Savings Fund and earn interest at a rate determined by the Executive Director of PERAC
according to statute. When a member's retirement becomes effective, hissher deductions and related interest are transferred
to the Annuity Reserve Fund. Cost-of-living adjustments and any other increase in benefits imposed by state law granted
between 1981 and 1994 are borne by the state,

The pension portion of any retirement benefit is paid from the Pension Fund of the System. The governmental unit
employing the member must annually appropriate and contribute the amount of current year pension payments as
determined by PERAC's Actuary. Until recently, retirement systems were paying only the actual retirement benefits that
were due each year. Systems had no statutory authorization to put aside any money for the future benefits of employees
who are now working. Large unfunded liabilities resulted from operating upon this pay-as-you-go basis. In 1977,
legistation authorized local govemments to appropriate funds to meet future pension obligations.

In 1983, additional legislation was passed requiring the transfer of investment eamings (in excess of the amount credited to
member accounts) into the Pension Reserve Fund. These initiatives have significantly reduced the rate of growth of the
retirement systems' unfunded liabilities, and in some systems have actually reduced such liability.

Administrative expenses are funded through excess investment income.

Members who become permanently and totally disabled for further duty may be eligible to receive a disability retirement
allowance. The amount of benefits to be received in such cases is dependent upon several factors including: whether or not
the disability is work related, the member’s age, years of creditable service, level of compensation, veteran’s status, and
group classification.

Employees who resign from service and who are not eligible to receive a retirement allowance or are under the age of 55 are
entitied to request a refund of their accumulated total deductions. In addition, depending upon the number of years of
creditable service, such employees are entitled to receive either zero (0%) percent, fifty (50%) percent, or one hundred
(100%) percent of the regular interest which has accrued upon those deductions. Survivor benefits are extended to eligible
beneficiaries of members whose death occurs prior to or following retirement.



APPENDIX PAGE 2

SIGNIFICANT ACCOUNTING POLICIES .

The accounting records of the System are maintained on a calendar year basis in accordance with the standards and
procedures established by the Executive Director of Public Employee Retirement Administration Commission. All
investments arc stated at market value at the end of the year with the exception of fixed income securities which are at an
amortized cost basis.

The Annuity Savings Fund s the fund in which members’ contributions are deposited. Active members coniribute either 5,
7, 8 or 9% of their gross regular compensation. Voluntary contributions, redeposits, and transfers to and from other
systems, are also accounted for in this fund. Members’ contributions to the fund eamn interest at a rate determined by
PERAC. Interest for some members who withdraw with less than ten years of service is transferred to the Pension Reserve
Fund. Upon retirement, a members’ contributions and interest are transferred to the Annuity Reserve Fund. Dormant
account balances must be transferred to the Pension Reserve Fund afier a period of ten years of inactivity.

The Annuity Reserve Fund is the fund to which a member’s aceount is transferred upon retirement from the Annuity
Savings Fund and Special Military Service Credit Fund. The annuity portion of the retirement allowance is paid from this
fund. Interest is credited monthly to this fund at the rate of 3% annually on the previous month’s balance.

The Special Military Service Credit Fund contains contributions and interest for members while on a military leave for
service in the Armed Forces who will receive creditable service for the period of that leave.

The Expense Fund contains amounts transferred from investment income or appropriated by the governmental units for the
purposes of administering the retirement system,

The Pension Fund contains the amounts appropriated by the governmental units as established by PERAC to pay the
pension portion of each retirement atlowance,

The Pension Reserve Fund contains amounts appropriated by the governmental units for the purposes of funding future
retirement benefits. Any profit or loss realized on the sale or maturity of any investment or on the unrealized gain of 2
market valued investment as of the valuation date is credited to the Pension Reserve Fund. Additionally, any investment
income in excess of the amount required to credit interest to the Annuity Savings Fund, Annuity Reserve Fund, Expense
Fund, and Special Military Service Credit Fund is credited to this Reserve account.

The lnvestment Income Agcount is credited all income derived from invested funds, At the end of the year the income
credited to the Annuity Savings Fund, Annuity Reserve Fund, Expense Fund, and Special Military Service Credit Fund is
distributed from this account and the remaining balance is transferred to the Pension Reserve Fund.
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ACTUARIAL VALUATION AND ASSUMPTIONS

The most recent actuarial valuation of the System was prepared by _the Segal Company

as of January 1, 1998,

The normal cost for employees on that date was  §1,53533,200

7 % of payroll

The normal cost for the employer was $£1,329,100

5.3 % of payrol

The actuarial lability for active members was
The actuarial liability for retired members was
Total actuarial accrued liability

System assets as of that date

Unfunded actuarial accrued hability

The ratio of system’s assets to total actuarial lability was

The principal actuarial assumptions used in the valuation are as follows:

Investment Return: 8.5% per annum
Rate of Salary Increase: 6.094 per annum

§ 44,333, 600
$ 26,830,300

% 71,163,900

$ 48,767,700

SCHEDULE OF FUNDING PROGRESS

Acruarial Actuarial Unfunded
Actuarial Value of Accrued AAL Funded
Valuation Assets Liability (AALY* {(UAAL) Ratio
Date {a) {b) {b-a} {afb}
1/1/98 48,767,700 71,163,900 22,396,200 68.5

Attach Copy of Current Approved Funding Schedule

$ 22,396,200
63.5 %
UAALasa
Covered % of
Payroll Covered Payrol
{c) {{b-aY/c)
22,699,900 98.662






