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Instructions te Retirement Systems and Pension Funds

{Henceforth called Systems)
DATE OF FILING: The statement is required by law to be filed on or beforc May 1.

THE NAME OF THE SYSTEM must be typed or stamped at the top of all pages and schedules
{and duplicate schedules) and also upon ail inserted schedules and loosc shects.

This statement must be typewritten,

BLANK SCHEDULES will not be accepted. §f no entriesarce to be made, type "NONE" across
the schedule in question.

Each category of investment must be grouped alphabetically on appropriate schedules as listed
below. Group totals in each category must be shown (sub-totals should be identified as such).
Investments must be listed on a trade date basis (as opposed to the cashbook whichisona
settiement date basis). Purchases made prior to January Ist but not settled until after December
313t should be recorded as accounts payable and as such should be listed as purchased and
owned. Sales made prior to January 1st but not settled until after December 3 I st should be
recorded as accounts receivable and as such should be listed as sold and no longer owned.

SCHEDULE 1
Cash

SCHEDULE 2 .
Short Term Securities (Treasury Bills, Commercial Paper, CD's, Term Depasits, Cooperative
Shares, and Saving and Loan Shares),

SCHEDULE 3
Fixed Income Securities

SCHEDULE 4
{a) Stocks
{b) Options

SCHEDULES
Pooled Funds, PRIT Fund, Mutual or Commingled Funds, International Investments, Alternative
Investments, and Real Estate [nvestments

SCHEDULE 6
Recap of schedules 1 through 3

SUPPLEMENTARY SCHEDULE
Members' Balances in the Annuity Savings Account

if the Annual Statement and schedules do not contain the information asked for in the blank, or
are not prepared as requested above, they will NOT be accepted by the Commission.

NOTE: IN ACCORDANCE WITH THE PROVISIONS OF SECTION 20(5)(k) AND SECTION 23
{1)(c) AND SECTION 23 (2)(e) OF CHAPTER 32 OF THE GENERAL LAWS THIS STATEMENT
MUST BE FILED IN THE OFFICE OF THE PUBLIC EMPLOYEE RETIREMENT
ADMINISTRATION COMMISSION NO LATER THAN MAY 1. THE DUE DATE FOR FILING
WILL BE STRICTLY ENFORCED.



ANNUAL STATEMENT
FOR THE YEAR ENDED DECEMBER 31, 19938
OF THE CONDITIONS AND AFFAIRS OF

ANDOVER CONTRIBUTORY RETIREMENT SYSTEM

(Name of Retirement System)

Organized under the Laws of the Commonweslth of Massachusetts to the
PUBLIC EMPLOYEE RETIREMENT ADMINISTRATION COMMISSION

Date of Certificate  July I, 1937

Effective Date  July 1, 1937

Administration Office

36 Bartlet Street
Street & Number

Telephone Number

Andover, MA (1810-1811
City/Town, State and Zip Code

{978} 623-8209

We, the undersigned, members of the Board of Retirement of

Andover certify

under the penaities of perjury, that we are the official beard members of said retirement system, and that
on the thirty-first day of December last al of the herein-described agsets were the abgolute property of
said retirement systems, free and clear from any lens or claims thereon, except as stated, and the
foliowing statements, with the schedules and explanations therein contained, annexed, or referred to, are a
full #nd correct exhibit of ail the assets, liabilities, income and disbursements, changes in fund balances
and of the conditions and aflairs of the said retirement system on the said thirty-first day of Desember
last, and for the year ended on that date, according to the best of our information, knowledge and belief,

respectively.

BOARD OF RETIREMENT

Ex-Officio Member

Rodney P. Smith

B, 28

Lo a6

(MName Typed)
Elected Member

James A, Curicchia

{(Name Typed}
Elected Member

Marianne O'Leary

{Signature) Ex-Officio

Term Expires_12/4/99

Q @,9( PO BAEREEK

(Signature)~ CHATRMAN
rm Expires_}1/5/01
Nanien (D ')fg;,u;_. Board Member

(Name Typed)
Appointed Member

John C. Doherty

{Name Typed)
Member Appointed by Other Members

James L. Edholm
{Name Typed)

INVESTMENT

Barbor Capital Management Co. Inc.

(Signatue)

Term Expires j@i 14 i‘g
Board Member

(Signatute)

125 High Street, Boston, MA 02110

{Name)

{Address)

~

{Name) {Address)

{Name) {Address)
INVESTMENT CONSULTANT

{Name) {Address)

CUSTODIAN

Svate Street Bank & Trust

200 Newport Aveanue, North Quincy, MA 02171

(MName)

{Address)

-



NOTE:

98anrpl2.123

Anaudl Statement for the Andover Contrlbutory Retiroment System

for the year ended Docemboer 31, 1998

ANNUAL STATEMENT BALANCE TESTS
ASSET BALANCE
Assels Provious Year
Incomne Current Yoar
Bisbursements Current Year

Assels Current Year

ASSET DIFFERENCE
Asset Current Year
Assels Previous Year

Difference

INCOME DIFFERENCE
income Cusrent Year
Disburserﬁents Curent Year

Differance

FUND CHARGE DIFFERENCE
Totai Fund Change Credits Cusrent Year
Total Fund Change Debits Current Year

Differenca

THE SUMS OF TESTS 2, 3, AND 4 SHOULD BE THE SAME

1998 1907 1996
48.767,717.35 _ 38,696,845.35 3152506127
14,163,397.23 1358140948 10,396.607.71
358128122 351053749 322813159
59,349,833 36 A8,767,717.35 38.693.537.39
59,349,833.36 48,767,717.35 38,693,537.3¢
48.767,717.35 3869684536 3152506127
10,582,116.01 __ 1007087199 7.168.476.12
14,163,397.23 13,581.400.48 10,396,607.71
356128122 351053749 5.228,131.50
1058211601 _ 1007087199 7,168.47612
17.382,783.52 14,193,275.23 10,356,607 71
§,800,667.51 4,122,403.24 3,228,131.59
10,582,116.01 10,070,871 9% 7,168,476.12




Annual Statement fgr the Andover Contnbutory Retirement System
for the year anded Decomber 31, 1998

ASSETS & LIABILITIES
1998 1997 1096
1 1040 Cash 1,420,926.14 1,136,636.07 600,295.95
2 1100 Short Term Invesiments 2,838,854.28 2,796,076.83 980,758.05
3 1180 Fixed income Securities* {at bock value) 32,277,575.00 19,433,707.67 14,441,734.93
3 170 Equities {al market value) 22,547 .346.26 24,904,189.59 22,039,813.50
4 1101 Pooied Shod Term Funds
5 1172 Pocled Domestic Equity Funds
& 1173 Pooled International Equity Funds
7 1174 Pooled Global Equity Funds
8 1181 Pooled Domestic Fixed income Funds
¢ 1182 Pooled International Fixed Income Funds
0 1183 Pooled Global Fixed income Funds
11 1493 Pocled Alternative investments
12 1194 Pooied Real Estate Funds
13 1195 Poocled Domestic Balanced Funds
14 1186 Pooled International Balanced Funds
15 1198 PRIT Cash Fund
16 1198 PRIT Fund
17 1891 Principal Adjusiment Account
18 1550 interest Due and Accrued 378,620.44 315.877.29 256,765.77
19 1388 Accounts Receivabie (A} 28,617.64 897,343.56 940,587.35
20 2020 Accounis Payable (A) {143,117.52} {714,113.65) {563,110.19)
TOTAL 55,349 833,34 48,767,717.35 38 696,845.36
FUNDS
1 3283 Annuily Savings Fund 15,041,455.25 14,314,298.20 13.095,685.78
2 3294 Anniuity Reserve Fund 4,582 584,44 3,736,279.60 3,532,577.63
3 3295 Military Service Fund
4 3286 Pengion Fund £,230,204.51 5,894,027.92 5.361,564.70
$ 3298 Expense Fund 153.28
& 3257 Pension Reserve Fund 33,485,588.14 24,823111.63 16,706,863.97
TOTAL 59,349,833.04 _ 4878701145 3869684536
*1180 Fixed Engome Securities (at market value}
{A) Betail for Accounts Recaivable and Accounls Payabis are 1o be placed on Schedule A

9Banmt2.123
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Annual Statement of the__Andover Retirement System for
the year ended December 31, 1998

Batance December 31 Interfund Balance December 31
Prior Year Receipgs Transfers Disbursements Current Year .

Annuity Savings Fund 14,314,298.20 1,987,605.00 (1,175,570.66) 84,877.27 15,041,455.27
Annuity Reserve Fund 3,736,279.60 123,150.42 1,175,632.22 442,477.80 4,592,584.44
Pension Fund 5,894,027.92 3,299,054.39 . 65.47 2,962,%943.27 6,230,204,51
Mifitary Service Fund ,
Expense Fund 0 51,109.91 (127.03) 90,982.88 0
Pension Reserve Fund 24,823,111.63 8,662,477.51 33,485,589.14
TOTAL ALL FUNDS 48,767,717.35 14,163,357.23 0 3,581,281.22 59,349,833.36

List below all transfers:

Transfer fromAnnuity SavingBund to the Annuity Reserv Fynd in the amountof$ 1,175,632.22 on account of Retirements

Transfer from_ " Fund to the Pension Fund  pundin the amountof$ 61.56  4naccount of Account adjustment
Transfer from_" " Fund to the Expense Fund  Pgnd in the amountof § 127.03 4, account of Account adjustment
Transfer from Fund to the Fund in the amount of § on account of .
Transfer from Fund to the Fund in the amount of § on account of
Transfer from Fund to the Fund in the amount of § on accousnt of

3



Annual Statemant for the Andover Conlribulory Relirement System

for the year ended December 31, 1063

Receiply

1 Annuity Savings Fund:

{aj 4831 Members Deductions
(b} 4982 Transfers From Other Syslems
{c} 4593 Membar Make Up Payments and Redeposits
(g3 Investrment Income Credited to Members Accounts
Subtotal
2 Annuity Reserve Fund:
{a} investment Income Creditad to Annuity Reserve Fund
Subtotal
3 Pension Fund:
{a} 4898-3(83 ¢} Reimbursements From Olher Systems
(b} 4859 Received From Commonwealth re COLA
(9] 4889 Principal Agjustment AccountAmenization Gain
{c) 4894 Pension Fund Appropriation
Subtotal
4 Miilary Service Fund:
{a) 4880 Contributions Received from Municipality
) investment income Credited
Sublotal
5 Expense Fund:
(a} 4836 Expense Fund Appropriation
(b} Investment Income Credited to Expense Fund
Sublotat
6 Pension Reserve Fund:
{a) 4597 Federat Grant Reimbursemert
(3] 4885 Pension Reserve Appropriation
{c} 4822 Interest Not Refunded
(d} Excess Invesimest Income
Subtotal
TOTAL RECEIPTS
)

SBanrpl2. 123

14598 1997 1936
1,539,388.51 1.482,692.55 1.264,695,88
31.123.38 £4,575.68 40,931.69
88,694.92 46,767.39 58,081.20
328,197.89 317,584.63 290,691.15
1,967,605.00 190222375 1,651.401.92
123,150.42 108,542.26 106.515.79
123,150.42 108547 26 106,595.78
67.965.59 67.313.01 69,143.35
254,656.80 340,010.48 28724511
2,978,423.00 2,816,957.00 2,119,350.00
3,299,045.39 3,224,280.40 247553047
0.60 .00 goe
230,050.35 §1,800,00

04,100.81 XICOOOKXAXX
91,1009 230,650.35 §1,600.00
{135,201.00) 462,771.00

2,187.02 6.301.06 3.237.89
171,680.21 8,245,213.13 5,605,341.64
173,877.93 8,116,313.13 6,071.350.63
5674,787.05 1358140048 10,306 ,607.71




Disbursaments

Annuai Statemaent tor the Andover Contribulory Ralirement System:

for the yaar ended Dacember 31, 1998

1 Aamuity Savings Fund:

(& 5757 Refunds to Members
(3] 5756 Transfers to Other Syslems
Sublotal
2 Anruity Reserve Fund:
{8) 5750 Annuities Paid
) 5759 Option B Relunds
Sublotal
3 Pansion Fund:
{a) 5751 Pensions Paid
Regular Pension Paymenis
Survivarship Payments
Orginary Disability Payments
Accidental Disability Paymertis
Accidental Death Payments
Section 101 Benefits
(b} 5755-3{8)(¢) Reimbursements 1o Other Systems
{& 5752 COLA's Paid
{d) 5753 Chapter 389 Beneficlary Increase Paid

(®)

4888 Principal Adjustrnent Account
Bublotal

4 Military Service Fund:

(a} 4890 Return to Mun for Members who withdrew funds

Subtotal
5 Expense Fund:

(a} 5118 Board Member Stipend

(o) 5119 Salaries

) 5308 Legal Expenses

{d} 5308 Medical Expenses

{e} 5719 Travel

] 5589 Administrative Exp

{g) 5588 Furniture and Equipment

{ 5304 Management Fees*

o 5305 Custodial Fees®

& 5307 Consultant Fees*
Subtotal

98anpl2, 123

TOTAL DISBURSEMENTS

5

1996 1997 1996
65,412.30 100,000.55 B3,024.72
19,464.97 107,760.19 88,516.58
B4.877.27 207.769.74 172,441.30

426,187.84 380,738.62 350,875.45
16,289.96 0.00

442,477.80 3073682 35087545

2,200.843.24  1937468.79  1.823,019.74

185,006.22 172,741.03 149,403.92
105,322.69 115,444.73 §2,282.88

388,744.79 387,160.39 384,780.75
35,588.64 3527172 16,806.84

17,864.88
44,437.69 43,738.64 74,058.82
206204337 260182530  2.558.22583
6.00 0.00 500
XOXRRKKKNK
56,421.10 51,768.82 38,316.28
34,561.78 11,259.73 14,174.83
2,944.40 77,857.28

148,550.62
15,671.08 16,240.62
90,582.68 735,204 83 146,569.01
3581,281.22  3,510,537.49 _  3.228,131.59




Annval Statement for the Andever Coninbutary Retrgment Sysiom

for the yaar ended Dycember 31, 1068
Hvasiment Income
1968 1007 1898
investment incoms Received From:
{a} Cash {from schodules 1 14,770.68 12873.19 14,§71.55
o} Shot Teers investmants {from schodule 2} 205,334 24 54, 1H1 51560 tf
(e} Fixed Incoma Securitias {from schedulas 3A and 3C) 1.520.373.39 1.288,441.5C 102837004
{d} Equities (from scheduies 44 and 4C) 212,432.30 28222985 276.687.87
s} Pocled Funds {from schedulas 5}
i Commission facapiure {from schadutas 5}
[ Commission recapiurs
Siock Loans 20,722.06 9,751.7¢ 10,8049 82
4821 TOTAL INVESTMENT INCOME 1,982,533.60 1,647.681.28 1,364,808.22
Pius.
4828 increase in Amortization of Fixed incoma Securities 17058 546130 2,494 89
Hon refunded interest 187.04
4384 Realized Gaing 204480645 2.024,215.24 1,006,104.32
4336 Unrealized Gaing 8,216,213.82 6,323.051.93 4807 .493.22
1550 Interest gue and accrued on fixed inc securnities « curent year 378.628.44 319,877 2% 256,765.17
10,640,656.33 887200676 5,071,858 26
Less:
4829 Decreasa in Amortization of fixed incoma securities {80.333.20) {57.600.17) {45.826.9%)
4823 Paid accrued infsres! on fixed income sacwities {190,408,78) {229,137.71) {186.739.07)
4385 Realized losses {2,480,602.67) {763,375.67) {834,307.83;
4887 Unreslized losses {166,399.76) {112.006.35) {48,336.82)
5301 Cuslodial foss paid™* KEKARAKIEKRRKIS KHXIIKAAREAXRKS
5302 Consuftant feas paid™ X RKIHXIRIXLD KHIIHANKARRK KA
5306 Managemant fees paig™ JOOOOOADOOO0 YOOI {126,049 7G)
1511 Board member stipend** FRIOHMHXIFOV0O0 XXX RKBNKKA K KKAD
1550 Interest due and accrued on fined income secwiities-pricr year {3919.877.28) {236,765.71) {235,857.43)
{3,237,111.70) (1,418,957 67) (1,451,117 90)
MET INVESTMENT INCOME 9,335,478.23 8.801,30¢ 37 6,002,548 58
income Required:
Annuity Savings Fund drom supplementary schedule) 328,197.89 317,584 63 29069515
Annyity Reserve Fund 123,150.42 108,542 26 106,515.78
Expense Fund 27165240 230,050.35 XXXOXX XXX
Miliary Service Fund
TOTAL INCOME REQUHRED 723,000.71 H56.177 24 397,206 54
Net investment income ©,385,478.23 8,901,390 37 6.002.548 58
tess income Required 723,000.71 556,577 24 G206 94
EXCESS INCOME 7O PENSION RESERVE FUND 8,662,477.52 8,245.233 13 5,605,343 64
®

$Banmi2,123



Annun Statement of the

the yeur coded December 34, 1998

MEMBERSHIP FOR CURRENT YEAR

ACTIVE MEMBER

Active Membership, Dec. 3i, previous year
Insctive Membership, Dec.3i, previous year

Enrolled during current year

Transfers between groups

Reinstatements of disabled member's
SUBTOTAL

Deduct;

Death

Withdrawal

Retirements
SUBTOTAL

Active Membership, Dec. 31, current year

Inactive Membership, Dec. 3, current year

Hetiremsent Sy siem lor

Group t Group 2 & 4 TOTAL
502 128 630
6} 2 63
TE i #2
i i 2
633 142 777
27 0 27
12 g 21
596 133 729
541 133 674
55 0 55

SRR RN BB PRSP PR R P CE SR E P RS LN B E SN FPE PR R AT S F RN IR PRI E R R P S EAEAE R RN S F ARSI RER SIS SR RN A AR5

RETIRED MEMBERS, BENEFICIARIES and SURVIVORS

Retired, Beneficiary, and Survivor
Membership, Dec. 3], previous year

Retirements during the year:
Superannuation
Ordinary disability
Accidental disability
Termination Retirement Allowance
Beneficiary of Deceased Retiree
Survivor benefits from active membership

SUBTOTAL

Deduct:
Deaths of retired member’s
Termination of Survivor Beneflts
Reinstatements of disabled pensions

SUBTOTAL

Retired Membership, Dec. 3}, curreat yesr
Superanauation
Ordinary Disability
Accidental Disabiiity
Termination
Beneficiaries from accidental deaths
Beneficiaries from Section 100
Beneficiaries from Section 10
Beneficiaries under Option ()
Option {d) Survivor Allowance
Section 2B Surviver Allowance

Total Retired, Beneficiary, and Survivor

Mlembership, Dee, 31, current year

226 68 294
12 B 20
1 1

238 77 315
13 1 14
i i
224 76 300
i77 47 224
6 4 10

8 12 20

3 3

15 4 19
25 2 27
231 72 303

ERAREEB IR NN SN R R EA R R R TR R R AR RN NP S PP FH R N AR RN C R R A PN NN KN SRR AR F SR A NES TR EI NP S AN RN AE RN O

1OTAL MEMBERSHIP:
Active, Inaclive, Retired, Bencficiary,

and Survivor, Dec. 31, current year

827 245

1,032

Q)



453
4832
4853
4858
4499

4284
4894
4894
4890

4897
4805
4395
4535

Annual Statemant for the Andovar Contritwtory Refi

§ Systam

for ihe year ended Devamber 21, 1908

Schedule A

Detali of Accounts Recelvable snd Accounts Payable

Mambers Deductions

Transtars from Ciher Systems

Mambers Makeup and Redeposits

3(8%3) Reimbursament From Cther Systerns.
Received from Commonwaalth For COLA and
Survivor Benefits

Profit ors Sale of Invesiments

Pension Fund Appropiation (Curmnt Yaary
Pension Fung Appropristion (Prior Year)
Contributions Received From Municioality
on A/C Military Service

Fuderst Granl Reimbursetnert

Pension Fund Approprigtion

Fension Fund Appropriation (AHA}

Pension Fund Appropriation {AHA)

Investments sold but funds aot recaived (st indbadually}

5 ber Member Deductions AHA
TOTAL RECEIVABLES
5757 Refunds 1o Members
5156 ‘transiars o Other Systems
8740 Anrwities Paid
5759 Qption B Retunds
575 Pensions Paid
5755 3B} Payments to Other Systems
5752 COLA's paid
5753 {Chapter 38¢ Benaficiary increase Paid
4885 Loss on Sale of Investmenis
4590 Retum t0 Municipally on Member Withd i
5118 Salaries
5308 iegal Expenses
5300 Madical Expenses
Eral-} Travel
5589 Administrative Expenses
5593 Fumiture and Equipment
5304 Management Fees as offset to £xpense Fund
5395 Custodial Fees as offset 10 Expense Fund
5307 Consultani Fees a8 offsel to £xpansa Fund
5118 Board members stipend

Investments Purchased but not paid for {tist individualiy)

AUZ3
1170
170
1470
1570
1180
147G
1570

GBarwpl2. 123

intimate Brands

P Acc inl on Nations Bank
Allamerica Financiaf
Coticomp

McKesson Comp
McKesson Corp

Natons Bank
Telecommunications Srazil
Washington Mut tnc

Accounts Recstvable
199500 1.897.00 1,996 .00
1,543 59
854,070.00 808.294.00
1384300 AT.BH6.00
#7.885.00 27,686.00
1,744 58
27.680,00 86734356 837,523 59
ACCOUNTS PAYABLE
440.33 19Z.00 122.25
48,459 54
40,290.34
1,450,687 §,299.68
91,766.82
5.868.61
T73.219.80
400, 452.48
£2.694 58
21,285.36
222,368 00
136,288.56
44144 917
142,117.52 714.1£3.88 722,25
LA




LI

TOWIN OF ANDOVER
FORTHE PERIOD 01/01/98 -12/31/98
SCHEDULE NO. 1A

NET AMOUNT DEP/WITH BOOK VALUE INTEREST RECV'D  INTEREST DUE AND

ACCOUNT DATE INTEREST RATE DURING YEAR 31-Dec98 CURRENT YEAR ACCRUED

SECURHTY DESCRIPTION NO, OPENED AT YEAR END INCLUDING INTEREST CURRENT YEAR REINVESTMENTS 31-Dec-98
STATE STREET BANK + TRUST CC 3Q01 5,244 1.813.466.99 1.813,466.99 183,272.95 8.007.51
TOTALS 1.813,466.99 1,813,465.99 183,272.95 8,007.51

-



Schedule No, 2
Annual Statement of the_Andover Retirement System for the Year Ended December 31, 1998
Short Term Securities* Bought and Sold or matured during
as well as still Held on December 31st
*Shert Term defined in ledger #1100 as U.S. Treasury Bills
Commercial Paper, Repurchase Agreements, CD's, Term Deposits, Money Market, Cooperative Shares, Savings and Loan Shares

Description: including cusip or {A) (8) < D} € {F) G)

sccount no., interest rate, maturity . Amount Received

date, list alphabetically (rolled over Cost At Maturity Less Book Value Interest Due and

{rolied over securities must be Date Including Commissions and Dec. 3ist Received Accrued

listed as seld and then repurchased) Acquired Par Valye Commissions Excluding Interest Current Year  During Year Dec, 3ist
MMDT 525,387.39 21,961.29 ]

State Street Bank & Trust 1,813,466.99 183,272.95 B,007.51



TOWN OF ANDOVER - 3001
FOR THE PERIOD 01/01/%8 - 12/31/98
FPILED INCOME SECURTTIES (WNED

SCHEDULE NG.3A

SECURITY DESCRIPTION CusIpP RATE MATURITY PAR RISTGRICAL AMORT. AMORT BOOK. MARKET INTEREST INTEREST

DATE VALUE cosT INCREASE DECREASE VALUE VALUE RECEIVED TR AND

IN YEAR ACCRUED
AEN AMRO BANK 0007 TTARZ T.150  05/15/2023 250,000.00 256,004.4¢6 G.00 240.18 255,764.28 281,647 .50 19,375.00 2,475,710
ATRTOUCH COMMUNICATIONS INC QU949TAD2 6.650 05/01/2008 400,000.00 39%,304.00 69.60 0.0 399,373.60 423,280.00 13,300.00 4,433.33
ASSOCIATES CORP NORTH AMER G46003IE0 £€.500 10/15/2002 400,000.00 408, 455.00 0.00 2,113.95 406,341.25 413,264 .00 2,125.00 5.488.88
CAPITAL ONE BK WMTH BOOK ENTRY 14040EDZ2 6.375 02/15/2003 330,000.00 299,070.00 186.80 0.00 295,256.00 294,009.00 9,881.25 1,215.00
CIT GROUP INC 12557TAB2 5.625% 10/15/2003 3100, 000.00 298,722.G0 255.60 0.0 298,977,460 299,877.00 ¢.00 3,187.50
DAYTON HUDSON CORP 239753CF1 6.400 02/15/2003 300,080.00 305,109.00 0.00 1,021.80 304,087.20 308,865.00 @, 600.00 T7,253.33
DEIAGED CAP PLC 25243YAAT 6.125 0871572005 300,000.00 313,415.00 .00 1,916.57 311,499.43 309,801.00 0.0 5,961.67
ENROR OIL + GRS CG 293562A80 6.500 08/15/2004 500,000.00 498,902.86 18%.86 ¢.00 4£99,085.72 506,255.00 31,236.00 9,569.44
FEDERAL NATL' ¥IG ASSN 3135%CcBCe 8.500 02/01/2005 500, 000.00 500,382.81 0.00 54.69 500,328.12 5:17,976.00 42,500.00 17,708.33
FEDERAL HATL ¥IG RSSN 31358MDNO 5.625 0371572001 T04,000.00 711,690.00 0.00 3,896.67 107,793.33 710,283 .00 0.00 5,031.25
FEDERAL NATL HTIG ASSN 31359M07T7 5.750 04/15/2003 806,000.00 816,323.64 G.00 3,264.73 813,058.91 821,248.00 33,206.25 11,4861
FEDERAL MATL HIG ASSN 113594004 6.000 0571572008 500,6006.00 522,426.5¢ G.00 2,242.65 520,183 .85 527,814.00 15,333.30 3,833.37
FPEDERAL NATL WIG LSSH MTH J1364C2HA 6.450 03/19/2002 4§00,000.00 402,553.28 0.0 638.32 401,914.%6 416,936.00 5, 960.00 7,355.33
FIRST NATE BK BOSTON MASS 323585WT4 7.375 09/15/2006 3160,000.00 30G,000.00 0.00 0.00 300,060.00 320,763.00 22,125.00 6,514.58
FORD MTR CR CO 345397RS4 6.550 0%/i0/2002 400,000.00 402, 460.80 0.0 615.20 401, 845.60 413,912.00 16,200.00 8,078.32
GREECE REP OF 423324A06 6.950 03/04/2008 200,000.00 217,528.00 0.00 1,702.80 215,325.20 214,682.00 0.00 4,517.50
HOUSEHOLD FIN CORP 441812GD0 6.500 11/15/2008 104, 000,00 404,492.00 0.00 445.20 404,042.8¢ 416,208.00 G.C0 3,117.78
ICT WILMINGTON INC 449509AB6 8.750 0570172001 300,000.00 308,701.50 0.00 2,900.50 365,801.00 317,373.00 16,250.00 4,375.00
NATTONSBANEK CORP 63B585ANS 7.750 08715/2015 500, 800.00 544,220.78 .00 2,601.22 541,619.56 568,810.00 38,750.00 14,638.88
RITE AID CORP TETTH4A0T 6.700  12/15/200% 406G, 000,00 412,002,006 0.00 £,000.67 408,001,133 410,052.00 13,400.00 I,19:1.11
SAFEWAY INC TB65E4AWY 6,500 1171572008 300,000.00 299,284.76 71.52 0.00 299,356.28 308,766.00C 0.00 2,816.67
SALOMON INC TOB49BCCY 6.625 1X/i5/2002 3160, 000.00 305,955.00 0.0¢ 1,19:.00 304, 764.00 308,622.00 19.875.00 2,53%.58
SPIERER PPTYS L P B4BSO03AML 6.750 01/15/2008 1G0,000.00 298,130,900 g7.00 ¢.00 299,217.00 294,063.00 9,450.00 9,337.5%0
TIME WARNER INC BATILSANY 7.75¢ 06/15/2005 130,000.00 331,9905.00 0.60 4,557.8¢ 327,347.14 331,812.00 11,825.00 1,013,233
UNITED STATES TREAS BDS 912810DX3 7.500 11/15/2016 §00,000.00 859, 884.60 0.00 3,326.92 856,557.68 593,752.00 60,000.00 | 7,790.0%
URITED STATES TREAS BDS 912B1OEDS 8.125 08/15/201% 500,000.00 565,792.09 0.0G0 275.81 505,516.28 667,735.00 40,625.00 15,344.77
UNITED STATES TREAS BDS 912B10EM6 7.250 08/15/2022 806,000,008 B12,144.82 0.00 506.03 Bi1,638.79 9%5,752.00 58,000.00 21,907.60
UNITED STATES TREAS BDS $12B10EFPY 7.125 0271572023 800, 000.00 B26,983.17 0.00 i.079.33 825,901.84 985,872.00 57,000.00 21,52%.89
UNITED STATES TREAS BDS $12B10EVE 6.875 08/15/2025 800, 506,00 B843,633.93 .00 1,616.07 842,017.86 969,624.00 55,000.00 20,T14.46
UNITED STATES TREAS BDS 212810FB9 6.125 11/1572027 8GO0, 000.00 842,663 .98 G.00 1,47%.17 841,192.81 895, 496.00 42,875,008 £,341.87
UNITED STATES TRERS NTS 912827778 6.250 0271572003 800, 000.00 820,437.50 0.00¢ 4,087.50 816,350.00 846,000.00 25,060.00 18,885.87
UNITED STATES TREAS NTS 912827R87 T.875  11/15/2004 $00,000.00 500,363.27 0.40 60,55 500,302.72 575,295.00 39,375.02 5,112.22
UNITED STATES TREAS NTS 912B27T28 7.12% 02/29/2000 500,000.00 508,125.00 0.G0 4,062.50 504,062.50 513,435.00 35,625.00 12,104.63
UNITED STATES TREAS WIS 912827785 6.500 05/15/2005 806G, 000,06 B41,062.50 0.00 5,866.07 B35,196.43 874,752.00 39,000.00 5,751.38
UNITED STATES TRERS IS 912827026 6.250 ©5/31/2000 BOQ, GOC .00 B13,871.09 0.00 6,935.54 BO&, 935,55 B17,128.00 43,750.00 4,395.60
UNITED STATES TREAS NYIS $12827U83 6.500 08/15/2005 760,000.00 741,851.57 .00 5,978.80 735,872.77 769,342.00 32,500.00 17.1846.14
UNITED STATES TREAS HTS 912827vV25 €.250 0B/3IL/2000 700,000.00 705,995.12 G.00 2,997.56 702,597.5¢ T7,7117.00 43,750.00 14,865.34
UNITED STATES TREAS NTS 912827x64 6.250 04/30/2001 400, 000.00 197,500 g0 700,00 0.0 148, 600.00 414,064.00 25,00¢.00 £.281.77
UNITED STATES TREAS NTS 912827Y22 6.500 05/31/2001 500, 000.00 459,496.00 168.00 0.00 439, 664.00 520, 860,00 32,506.00 2,857.14
UNITED STATES TREARS NTS 91282712% 6.500 08/31/2001 50G,000.00 50%,95%.37 ©0.60 653.12 50%,306.25 522,890.00 32.500.00 11,042.82
UNITED STATES TREAS. NTS 912827262 6.500 10/15/2006 500, 600,00 520,517,149 0.00 2,514,565 537,602.54 554,610.00 32,5%00.00 6,964.29
UNETED STATES TREAS NTS 912827Z838 6.250 10/31/2001 350, 000.00 302,7107.03 0.00 902.34 301, 804.6% 312,561.00 18,750.00 3,211.32
UNITED STATES TREAS NTS 912827230 6.250 02/15/2007 350,000,800 313,453.13 0.00 1,494.79 311,958.34 329,061.00 9,375.00 7,082.20
UNITED STATES TREAS NTS 9128273D2 6.000 0B/15/3200¢ 300,000.00 505,078.13 G.00 2,53%.07 502,535.08 510,310.00 15,000.00 11,331.52
WORLDOOM INC GA IB155KAHS 6.400 0B/15/2005 200, 040.00 403,%01.400 ¢.00 557.57 403,345.43 415,728.00 ¢.00 9,835,558
22,050,000.00 22,624,961.88 1,720.58 80,333.20 22,546,349.26 23,544,292.50 1,114,316.82 378,628.44

TOTALS FOR 3001



TOWN OF ANDOVER - 3Qu1
FORTHE PERTOD 01/01/98 - 12/31/98
FIXER INCOME SECURTTIES PURCHASEDR

SCHEDULE NO. 3B

SECURITY DESCRIPTION cusip PAR RATE  MATURITY  TRADE BROKER NAME COMMISSIONS  INTEREST PURCHASE
VALUE DATE DATE PAID PURCHASED cosT
NORSKHYDRC A S 60653TAFT 400.00C.00 46700 01/15/2018 01/09/98 MORGANSIANLEY AND C G.00 c.oo 397.952.00
UNITED STATES IREAS BDS 912810789 22600000 6126 11/15/2027 01/12/98 HDELITY CAPITAL + | 0.0¢ 228419 238.640.63
UNITED STATES TREAS BDS 912810FBY 17600000 6125 11/15/2027 01/12/98 MERRILL LYNCH PIERCE G.00 1.776.69 185,992.09
UNITED STATES TREAS NTS 912827083 50000000 6500 CB/15/20056 01/16/98 CHASE BANK c.oo 14,130.43 529.648.44
SPIEKER PPTYS L P 84B503AH1 300.00000 6750 011572008 01/22/98 GOLDMAN SACHS + CO 0.00 Q.00 299.130.00
CAPIEAL ONE BK MIN BOCK 14040ED22 300.000.00 6375 02/15/2003 02/04/98 MORGAN,JP,SECURIT! G.00 0.00 299.070.00
POLAND ReP 731D11AKS 400,00000 7.1256 07/01/2004 02/10/98 MORGAN STANLEY AND C 0.00 332500 408.816.00
DAYTON HUDSON CORP 239753CH 300.000.00 4400 02/15/2003 02/12/98 EVEREN SECURITIES 0.00 160.00 305.109.00
UNMTED STATES TREAS NTS Q12827785 40000000 6500 05/15/2005 03/10/98 MORGAN STANLEY AND C 0,00 8,475.14 417.937.50
UNITED STATES TREAS NTS 912827302 B00.000.0C 4000 08/15/2000 03/11/98 MERRILLLYNCH GOVERN 0.0 215470 505,078.13
SALOMON INC 79549BCCY 30000000 6425 11/15/2003 03/24/98 PRUDENTIAL SECURITIE G.0o 7.287 50 306,955.00
UNITED STATES TREAS NIS Q12827R46 20000000 7.125 09/30/1999 03/27/98 SPEAR, LEEDS & KELLO 0.00 coo 204,250.00
UNITED STATES TREAS NIS G12827Y55 40000000 7000 OF/15/2006 04/06/98 MERRILL LYNCH GOVERN G.co 6.497.24 436,312.50
HIGHWOODS FORSYTHLID PA 431282AF0 40000000 7500 04/15/2018 04/15/98 MORGAN STANLEY AND C 000 A416.67 398.556.00
UNTED STATES TREAS BDS Q12810FB9 10000000 6125 VIN5/2027 04423/98 SPEAR, LEEDS & KELLO Goc 275194 102,015.63
UNITED STATES TREAS BDS 12810FBY 10000000 6125 V171572027 04724/98 PRUDENTIAL SECURITIE 0.00 277486 102,046.88 -
AIRTOUCH COMMUNICATIONS  0O949TAD2 40000000 6650 05/01/2008 04730/96 MORGAN STANLEY AND C 0.00 221.67 399.304.00
HERTZ CORP 428040BK4 30000000 6626 05/15/2008 05/05/98 MORGANJP.SECURIN 0.00 0.00 299.517.00
UNITED STATES TREAS NiS Q1282778 80G00000 4250 02/15/2003 05/21/98 EVEREN SECURITIES 0.00 13.812.15 820,437.50
ASSOCIATES CORP NORTH AM  046003JED 26000000 6500 10/15/2002 06/05/98 PRUDENTIAL SECURIME 0.00 248264 253,505.00
UNITED STATES TREAS NIS 2128273X8 30000000 5500 02/15/2008 056/15/98 MORGAN, JP. SECURI 0.00 5,606.35 301,312.50
UNITED STATES TREAS BDS Q1281CFBY 20000000 63126 11/15/2027 0&/16/98 FIDELITY CAPHAL MAR 0.00 L1309 213.968.75
UNITED STATES TREAS NTS Q12827185 40000000 6E50C 05/15/20056 06/16/98  FHDELTY CAPHAL MAR 0.00 2,402.17 423,125.00
UNTED STATES TREAS NTS Q12827426 20000000 6250 05/3172000 06/16/98 FIDELITY CAPITAL MAR 0.00 61478 202.937.50
TYCO INTL GROUP @02118AB4 40600000 6375 06/15/2006 07/01798  AUTRANET INC-FIXED | 400.00 1.983.33 402.658.40
CORPORACION ANDINA DE FO  21986BALES ACC.000.00  7.250 03/01/2007 07/21/98 LEHMAN BROS INC, 006 11,519.44 404,440.00
FEDERAL HOME LN BKS 313304657 30000000 6015 11/07/2001 07/27798  TUCKER, ANTHONY + R. 000 4060.13 360.000.00
UNITED STATES TREAS NTS 12827250 300.000.00 6250 02/15/2007 07/28/98 MORRIS BRIDGER SECUR Q.00 8,546.27 313.483.13
WORLDCCM INC GA 98 155KAHS 300,000.00 6400 08/15/2005 0B/06/98  SMITH BARNEY INC, 8.00 0.00 209.394.00
UNITED STAIES TREAS NIS 212827083 20000000 6500 08/15/2005 08/19/98 EVEREN SECURINES .00 21196 212,203.13
FEDERAL NATL MYTG ASSN 31350MD17 80000000, 5760 04/15/2003 09/02/98 MERRILL LYNCH PIERCE 0.00 1891111 811.504.00
FEDERAL NATL MTG ASSN J1359MDL4 80000000 4000 05/15/2008 09/14/98  PRUDENNAL SECURITIE 0.00 16,666.67 835,882.40
FEDERAL NATL MIG ASSN 31359MDT7 30000000 5750 0471572003 09/28/98 EVEREN SECURITIES 0.00 B,337.50 310.941.00
ClE GROUP INC 125577A8B2 30000000 5625 10/15/2003 10/21/98  SMITH BARNEY INC. 0.00 ¢.00 298.722.00
RITE AID C°RP 76T T54AGS 30000000 4700 12/15/2001 10/29/98  MORGAN STANLEY AND C .00 7.705.00 309.726.00



TOWN OF ANDOVER - 3Q01

FOR THE PERIOD 01/61/98 - 12/31/98
FIXED INCOME SECURITIES PURCHASED
SCHEDULE NO, 38

SECURITY DESCRIPTION cusip PAR RATE  MATURITY  TRADE BROKER NAME COMMISSIONS  INTEREST PURCHASE
VALUE DATE DATE PAID PURCHASED COstY

WORLDCOM INC GA 98 1 55KAHS 100,000.00 6,400 OB/15/2005 10/29/98  SMITH BARNEY INC, 0.00 1.457.78 104,509.00
SAFEWAY INC 786514AWD 27500000 6500 11/15/2008 11/03/98 MORGANSTANLEY AND C 0.00 0.00 274,197.00
SAFEWAY INC 786514AW 2500000 4500 11/156/2008 11/06/98 MORGANSTANLEY ANDC 0.00 0.00 2508776
FEDERAL NATL MIG ASSN 31359MENC 70000000 5625 03/15/2001 11/13/98 EVEREN SECURITES 0.00 6,781.25 71169000
HOUSEHOLD FIN CORP 441812GD0 40000000 5800 FH/15/2008 Fif17/98  AUTRANET INC-FIXED | 40000 216,67 404,492.00
ASSOCIATES CORP NORTH AM  U46003.JEC 15000000 6500 10/15/2002 11/24/98 MCDONALD + CO 0.00 1.218.75 154,950.00
RITE AID CORP T67754AG9 100.000.00 6700 12/15/2001 11/25/98 MCDONALD + CQ 0.00 3.089 .44 H12,276.00
DIAGEO CAP PLC 25243YAAT 30000000 5125 08/15/2005 12/01/98 AUTRANETINC-FIXED | 300.00 6.073.96 31341600
TME WARNER INC 88731bANS 30000000 7.750 06/15/2005 12/07/98 MORGANSTANLEYAND C 6.0 11,302.08 331.905.00
GREECE REP OF A23324AC6 20000000 6950 03/04/2008 12/15/98 LEHMAN BROS INC. 0.00 4,015.56 217.028.00

TOTALS FOR 301 14,800,000.00 LI000C  190,408.78  15,189.091.87



TOWN OF ANDOVER - 3001

POR THE PERTOD 01/01/%8 - 11/31/98
FIXED INCOME SECURITIES SOLD OR MATURED

SCHEDULR NO. 3C

SECRITY DESCRIFPTION CUsIF PAR RATE MAT. TRADE BROKER NAME BOOK PROCEEDS GAIN Loss INTEREST
VALUE DATE DATE VALUE oN oN RECZIVED

SALE SALE FOR YEAR

FNMA POOL 75557 31377FE6S 32G.83 6.530 11/01/2007 01/01/98 PRINCIPAL BAYDOWN 320.83 320.83 Q.00 g.00 7,5371.50
CORPORACION ANDINA BE FO 21986BAES 300,000.00  7.250 03/01/2007 01/14/98 LEHMAN BROS INC. 298,296.30 307,2%0.00 8,933.710 G.00 22,897.92
BOEING INC 09T023AF2 500,000.00 B.100 11/15/2006 01/16/98 MORGAN,J.P.,SECURITI 500, 880.00 567,650.00 66,780.0¢ 0.00 543.75
UNITED STATES TREARS NIS 912827162 309,000,500  £.500 1071572004 01/22/98 FUTI GOVERNMENT SECU 312,070.31 318,187.50 6,3%7.1% 0.00 4.954.17
FNMA POOL 375557 J1ITTIFESS 322.73 6.590 11/01/1007 ©02/01/93 PRINCIPAL PAYDOWN 322.73 322.73 0.0¢ a.00 3,160.50
FEDEPAL HOME LN BKS 3133M2GT8 300,000.00 6.020 12/0472002 02/04/98 FUJI SECURITIES 300,243.75 304,687.50 4,443.75 0.00 2,474.89%
SOLUTIA INC B834376AA3 400,000.00 6.500 10/15/2002 02/10/98 GOLDMAN SACHS + CO 398,947.20 403,472.00 4,524.80 Q.00 8,320.75
FEDERAL HOME LN BXS 3133M2GTE 200,000.00 6.020 12/04/2002 02/12/%8 FUJI GOVERNMENT SECU 204,142.50 202,B12.50 2,65G.00 0.00 12,837.50
UNITED STATES TREAS NTS 512827578 BOO,000.00 7.250 0271571898 02/715/98 MATURITY 800, 000,00 809,000.00 0.80 G.00 6,950.00
FRMA POOL 375557 31377FERD 399,037.52 6.580 11/01/2007 02/20/98 EVEREN CLEARING CCRP 399,037.52 £12,505.02 13,467.50 0.00 2.194.31
POLAND REP T3L01LAKE 400,000.00  7.125 0770172004 03/10/9%8 MORGAN STANLEY ANG 408, 816.00 408,812.00 .00 4.00 2,193.15
URYTED STATES TREAS ITS 9312827C67 5G0,000.08  7.125 1071571898 03711798 MERRTLL LYNCH PIERCE 500,000.00 504,687.50 4,687.50 G.20 1,753.10
NABISCO INC 629527TAU6 400,000,086 7.550 06/315/20i5 04/06/98 AUTRANET INC-FIXED I 396,828.65 418,868.00 22,039.35 0.00 19.475.00
UNITED STATES TREAS NTS 912827Y55 400,008,860 7,000 07/15/2006 04/715/98 SPEAR, LEEDS & KELLO 436,312.50 433,187.50 0.00 3,135.00 $,992.71
UNITED STATES TREAS NTS 912827963 B0G,000.60  6.500 04/30/19%9 05/21/98 EVEREN SECURITIES B803,735.42 BDE,812.50 3,077.08 0.00 12,500.00
IMC CLOBAL INC PORMERLU 449665004 300,000.00 £.875 07/15/2007 06/15/98 MORGAN,J.?.,SECURITI 29%,514.00 303,747.00 4,232.00 0.00 18,677.08
GENERAL MTRS ACCEF CORP 370425QF0 400,000.00 7.125 O05/01/2001 07/01/98 AUTRANET INC-FIXED @ 399,871.00 411,076.00 11,205.¢0 8.00 10,717.77
FEDERAL HOME LN HIG PC G 3133T8NEE 300,800,060  5.500 0171572004 07/27/98 TUCKER, ANTHONY + R. 309,361.61 293,625.00 ¢.a0 136.61 9,563.32
UNITED STATES TREAS NTS 9128273X8 380,000.06  5.5060 0271572008 07/28/98 SPEAR, LEEDRS & XELLO 301,312.50 298,875.00 .00 2,437.50 17,866,687
MERRILL LYNCH MIG INVS I 589929LLS 200,000.00 7.420 04/25/2026 08/18/98 M L PIERCE FENNER 5M 202,872.98 209,875.00 7.,002.02 0.00 5, 700.00
ENITED STATES TREAS NTS 9128271021 §00,000.00 6.750 05/31/199% 09%/02/98 MERRILL LYNCH PIERCE BGS5, 437.50 808,750.00 3,312.50 0.00 8,522.22
HIGHWOODS RLTY LTD PARTN 431282AF9 400, 0G00.00 7.500 G4/15/2018 09/10/98 MORGAN,.J.P.,SECURITI 398,556.00 381,852.00 0.00 16,704.00 11,404.17
NORSK HYDRO A § 6565311AF7 40¢,000.00 6.700 0171572018 09%/10/98 GOLDMAN SACHS + €O 397,952.00 38%,192.00 G.00 8,760.00 5,517.88
CORPORACION ANDIRA DE FO 21986886 100,000.00  7.25¢ 03/Ci/2007 G9/23/98 LEHMAN BROS INC. 101,110.00 91,534.00 2.0 9,576.00 29,000.00
FEDERAL NATL MIG ASSN J1359MDU4 306,000.60 6.000 05/715/2008 09/28/98 EVEREN SECURITIES 313,455.90 319,188.00 5,732.10 .00 14,582.76
FEDERAL HOME LN BKS 1133M4687 300,000.00 5.015 1170772001 10/22/98 PERSHING + {C 306,4000.00 300,918.75 918.75 0.00 7,116.02
HERTZ CORP 428040BK4 350,000.06  6.625 05/15/2008 11/04/98 AUTRANET INC-FIXED X 298,517.00 304,62¢.00 5,103.¢00 .00 29,673.91
UNITED STATES TREAS HTS F12B2TR4E 760,000.0¢  7.125 09/30/19%% 11/13/98 EVEREN SECURITIES 709,195.21 714,109.38 4,914.07 .00 7.520.72
TYCO INTL GROUP 302118ARB4 400,006.0¢  €.375 D6/E5/2005 117417798 AUTRANET INC-FIXED 1 442, 658.40 402,448.460 0.00 210.40 61,163.93
CORPORACION ANDINA DE FO 219868AES 300,000,600 7.25%0 03,01/2007 11/:18/98 LEMMAN BROS INC. 303,330.00 28%,273.00 0.00 18,057.00 4%,326.32
FEDERAL NARTL MTG ASSH 31359MDT7 305,000.00 5.750 04/15/2003 12/02/98 AUTRANET INC-FIXED I 306,121.36 309,741.00 3,61%.64 0.00 2,347.92
BELO A H CORP 0BO555AC9 400,000.00 6.875 06/01/2002 12/10/98 SMITH BARNEY INC. 40C,598.40 410,152.00 9,553.60 9.00 28,569.44
11,997,837.67 12,130,60%1.71 152,374.55 59,610.51 415,056,57

TOTARLS FOR 3Q01

11,899,681.08



TOWN OF ANDOVER -~ 1001

FOR THE PERIOD 01/01/58 -12/31/9%8

EQUITIES OWNED
SCHEDULE NO. 4A

SECURITY DESCRIPTION CusIP SHARES MKT VAL MKT MKT VAL MET VAL MKT VAL DIVIDENDS DIVIDENDS
PREV YR PRICE CURR YR INCREASE DECREASE RECEIVED ACCRUED

AIRTOUCH COMMUNICATIONS INC 00949TL00 10, 560.00 555,415.08 72.44 760,593.75 205,178.67 0.00 0.00 0.00
ALBERTSONS INC 013104104 £,600.00 360,552.30 £63.69 420,337.5¢ 59,785.20 0.00 3,592.00 0.00
ALIMERICA FINL CORP 019754100 13,800.00 692,140,50G 57.88 798,875.00 106,534.50 C.00 2.650.00 0.00
AMR. CORP DEL 001765106 9,900.00 636,081 .00 59.38 587,812.5¢ Q.00 48,268.50 a.c0 Q.00
ASCERD COMMUNICATIONS INC 043491109 5,580.00 288,125.36 65.75 361,625.00 73,499.64 o.4ac 0.00 @00
EMC SOPTHWARE INC 085921100 16,500.00 773,162.72 44,56 735,281.25 0.00 37,881.47 G.00 G.00
BRISTOL HMYERS SQUIBR €O 110122108 3,%00.00 378,255.3¢6 133.81 521,868.7% 143,613.39 0.40 10,062.00 0.o0
CARDINAL HEALTH INC 142497108 10,500.08 £60,317.80 75.88 796,687.50 136,369.70 0.00 G.0¢ 262.50
CHASE MANHATTAN CORP NEW 16161A108 9,000.00 635,841,00 71.00 63%,800.00 3,155.00 0.00 .00 .00
CISCO SYS 'IHC 17275R102 11, 600.00 528,356.46 92.81 1,076,625.00 548,268.54 0.060 0.00 0.00
CITIGROUP INC 172967101 18,208.00 900,525.03 49.69 904,312.50 3,787.47 0.00 2,970.00 g.00
CLORODX ©0O 183054109 5.360.00 446,826.31 116.81 619,106.25 i72,279.94 0.00 6,336.00 G.00
COMPAQ COMPUTER CORP 204433100 22,000.00 645,004.05 42.00 924, 000.00 278,995.95 .00 607.50 4§4G.00
COMPUTER SCIEWCES CORP 205363104 16,900.00 T34,538.88 £€4.25 1,085,825.00 349,286.12 .00 28.32 0.400
VS CORP 126650100 15,500.00 600,217.37 55.60 B5%,580.60 252,282.63 .00 1,621.50 0.00
DAYTON HUDSOH CORP 2397531068 14,300.00 543,459.04 54.25 115,775.40 232,315.96 G.00 4,500.00 0.00
EQUITY OFFICE PPTYS TR 294741103 9,9%00.00 242,4%8.54 24.00 237,600.00 ¢.40 4,898.54 11,346.84 a.p0
EQUITY RESIDENTIAL PPTYS TR 254761107 §,100.00 257,5%93.88 40.31 245,906.25 2.00 11,687.63 4,331.00 0.00
ERICSSON L M TEL CO 294821400 20,%00.00 402,800.00 23.94 500,293.75 97,493.75 0.00 5,837.7% 0.00
EVION CORP 302250101 4,200.00 115,739.68 73.13 307,125.00 0.00 8,614.48 1.722.00 0.00
FEDERAL NATL MTG ASSN 3135856109 14,300.00 B32,809.25 74.08 %,058,200.00 225,390.75 0.00 13,200.00 ¢.40
GENERAL ELEC CO J65604103 &,640.00 501,578.64 102.0¢ 673,200.00 171,621.36 .00 6,840.0¢0 2,310.00
GUIDANT CORP 401698105 6,5¢0.00 420,208.75 110.00 715,060.00 294,791.25 0.00 430.00 .00
HOME DEPGT INC £37076102 Z1,500.00 673,026.25 £1.1% 1,315,531.25 §42,505.0¢ 0.00 2,602.00 .00
HOUCHTON MIFFLIN CO 441560109 15,100.00 565,935.58 47.25 713, 475.00 147,539.42 0.00 5,350.00 0.00
HOUSEHOLD INTL INC 441815107 14,602.00 544,105.79 39.63 578,525.00 34,41%.21 G.o0 .00 2,190.00
INTERNATIONAL BUSINESS HACHS 459200101 5,000.00 555,471.68 184.38 521,875.00 366,403,32 .00 4,580.00 .00
INTIMATE BRANDS INC 461156101 17,200.00 471,011.68 29.88 £13,850.00 42,838.32 .00 g.00 0.00
KT WORLDCON IHC 55268B106 18,700.00 78%,515.81 7375 1,341,725.00 556,20%.19 .00 0.00 0.00
HCRESSON CORE NEW 581557105 13,540.00 BRZ,267.83 79.06 1,067,343.75 185,075.92 0.00 5,050.00 1,375.00
MEDTRONIC INC 585055106 13,000.00 750,712.51 74.28 9¢5,656.25 214,943.74 0.00 3.525.00 G.00
MICROSOFT CORP 594918104 5,700¢.0¢ 391,925.00 138.69 790,518.75 398,591.75 0.00 .00 a.00
MOBIL CORP 607053102 4,200.00 332,873.14 §7.13 365,925.00 33,851.86 .00 13,566.00 0.00
MODIS PROFESSICHAL 5VCS INC 607830105 16,000.00 274,392.03 14.63 234,000.00 6,08 40,392.03 9.00 0.00
HOXIA CORP 654902204 3,000.00 296,642.20 120.44 361,312.50 64,67¢.30 c.0o .00 Q.00
OMNICARE INC GB19G4108 15,000.00 466,155.190 34.75 521,250.00 55,094,900 0.00 230.00 9.00
PFIZER INC 717081101 6,900.00 536,904.75 125.0¢ B62,500.00 125,595,235 0.09 5,111.0¢ 0.00
SATEWRY INC 786314208 7,700,090 381,176.356 60.94 469,218.75 88,042.39 0.00 0.00 6.00
SCHERING PLOUGH CORP BOEEOS1GL 12,200.90 500, 85¢.19 55.25 674,050.60 173,199.81 o.00 4,950.00 0.00Q
SPIEXER PPTYS 1UC B4B457103 8,300.60 302,044, 41 4.6 287,387.50 0.00 i4,656.91 0.G0 4,731.00
STOPAGE TECHNOLOGY CORP 862111200 17,560.00 561,109.82 35.69 624,531.25 63,421.43 0.00 0.00 0.90
SURAMERICA INC 866930100 16,350.00 750,521.25 BZ.00 1,346,700.00 590,178.75 .00 7,810.00 0.00
TIME WARNER INC 887315109 1%,800.00 831,644.06 62.06 1,228,837.50 397,193.44 Q.00 1,881.00 2.00
TYCO INTL LID REW 962124106 15,400.00 723,271.80 T5.44 1,161,737.50 438, 466.00 0.00 1,655.00 38s5.00
WATERS CORP 541648103 3,900.00 296,157.00 87.25% 340,275.00 44,118.G60 0.00 9.006 0.00

TOTALS FoR 3401 529,050.00 24,227,760.94 32,277,575.00 B,216,213.82 166,39%.76 131,414.95 11,693.50



TOWN OF ANDOVER - 3Q01
FOR THE PERIOD 01/01/98 -12/31/98
EQUITIES PURCHASED
SCHEDULE NO. 43

SECURNY DESCRIPTION CusIP SHARLS HRADE BROKER NAME COMMISSIONS PURCHASE COST
DATE +COMMISSIONS
MCKESSON CORP NEW 581557105 AN00 01/02/98 MORGAN STANLEY AND C 24.00 42.851.00
AT + TCORP 001957109 3.800.00 01/12/98  LEHMAN BROS INC. 228100 229.546.60
BRISTOL MYERS sQuiBg CO 118122108 60060 01/12/98  1SIGROUP INC 42.00 55,004.04
COMPUIER SCIENCES CORP 205363104 70000 01/12/98 U S CLEARING INSTITU 49.00 58,745.33
DAYTON HUDSON CORP 239753106 2.000.00 01/12/98 BT ALEX BROWN 120.00 134,743.20
DAYTON HUDSON CORP 239753106 500.00 01/13/98  BI ALEX BROWN 30.00 34,543.30
HOUGHTON MIFELIN CO 441560109 1,000.00 01/13/98  CANTOR FITZGERALD + 60.00 36,110.70
HOUGHTON MIFFLIN CO 441560109 50000 01/14/98  CANTOR FITZGERALD + 30.00 18.628.30
WASHINGTON MUT INC 939322103 500,00 01/15/98  MERRILL LYNCH PIERCE 0.00 20.991.85
ALBERTSONS INC 013104104 400000 01/23/98  MERRILL LYNCH PERCE 240.00 185,436.40
DAYTON HUDSON CORP 2397563106 1.000.00 01/21/98 BT ALEX BROWN 60.00 71.814.50
HOUGHTON MIFFLIN CO 441560109 1,000.00 01/21/98  CANTOR HITZGERALD + 60.00 38.429.00
ALBERTSONS INC 013104104 1.000.00 01/23/98  MERRILL LYNCH PIERCE 60.00 47,187.20
AVIS RENT A CARINC 053790101 3,000.00 01/23/98 BT ALEX BROWN 180.00 106,5697.80
ALBERTSONS INC 013104104 1.800.00 01/26/98  MERRILL LYNCH PIERCE 108.00 87,051.42
AVIS RENT A CARINC 063790101 1,000.00 01/26/98  BI ALEX BROWN 60.00 34.768.30
ALBERISONS INC 013104104 1.200,00 01/27/98  MERRILLLYNCH PIERCE 72,00 57.888.48
ELAN PLC 284131208 3,300.00 01/29/98 COWEN+ CO 198.00 168,622.75
ELAN PLC 284131208 200000 01/30/98  COWEN+ CO 120.00 103,672.20
ELAN PLC 284131208 200000 02/02/98 COWEN+ CO 120.00 109.607.20
AVIS RENT A CARINC 05379C101 S00.00 02/06/98 BT ALEX BROWN 30.00 17.790.35
CENDANT CORP 151313103 550000 02/10/98  FURMAN.SELZMAGERDIE 330.00 201,791.156
CENDANT CORP 151313103 400000 02/11/98  LEWCO SECS AGENT FOR 24000 144.233.60
DAYION HUDSON CORP 239753106 200000 02/12/98  MORGAN SIANLEY AND C 120.00 145.819.20
AVIS RENT A CARINC 053790101 500.00 02/13/98 BT ALEX BROWN 36.00 17,655.00
ELAN BLC 284131208 120000 02/19/98  MERRILL LYNCH PIERCE 84.00 69,279.00
SMITH INTL INC 832110100 1.200.00 02/19/98  GOLDMAN SACHS + CO 84.00 62,772.84
AVIS RENT A CAR INC 053790101 1.500.00 02/20/98 BT ALEX BROWN 90.00 49,139.25
AVIS RENT A CAR INC 053790101 50000 02/24/98 BT ALEX BROWN 30,00 15,502.50
AVIS RENT A CAR INC 063790101 o000 02/25/98 BT ALEXBROWN 70.00 28.5616.10
THERMO ELECTRON CORP 883556102 1.600.00 02/26/98  GOLDMAN SACHS + CO 90.00 61,363.80
WORLDCOM INC GA ©8155K102 1.500.00 02/25/98  SMITH BARNEY INC. 0.00 57.753.75
SIORAGE HECHNOLOGEY CORP 886211140 1O 02/26/98  LEWCO SECS AGENT FOR 7000 70.035.20



TOWN OF ANDOVER - 3001
FOR THE PERIOD 01/01/98 -12/31/98
EQUITIES M'URCHASED
SCHEDULE NO. 4B

SECURITY DESCRIPTION Cusip SHARES IRADE BROKER NAME COMMISSIONS PURCHASE COST
DATE +COMMISSIONS
THERMO ELECIRON CORP 8835656102 50000 02/26/98  GOLDMAN SACHS + CO 35.00 20.674.80
WORLDCOM INC GA 98156K102 2.500.00 02/26/98  SMITH BARNEY INC, 0.00 96,586.00
WORLDCOM INC GA 98156K102 Q0000 02/27/98  SMITH BARNEY INC. 0.00 34,870.80
WORLDCOMINC GA 98156K102 4£,100.00 03/03/98  UBS SECURIIES, INC. 0.00 159,005.17
WORLDCOM INC GA 981656K102 200000 03/04/98  UBS SECURITIES, INC. 0.00 77.268.20
SCHERING PLOUGH CORP 806605101 3.,500.00 03/09/98  SMITH BARNEY INC. 210.00 267,199.80
CENDANT CORP 161313103 1,500.00 03/11/98  MERRILL LYNCH PIERCE 105.00 59,167.50
WORLDCOM INC GA 98155K102 300000 03/16/98  SMITH BARNEY INC. 0.00 125,017.20
AVIS RENT A CAR INC 053790101 200000 03/17/98  BEAR. STEARNS SECURI 0.00 68,000.00
CLOROX CO 189054109 1.000.00 03/17/98 MERRIL LYNCH PIERCE 50.00 86,282.60
COMPUTER SCIENCES CORP 205363104 400.00 03/17/98  MERRILL LYNCH PIERCE 20.00 40,745.00
ELAN PLC 284131208 50000 03/17/98  MERRHL LYNCH PIERCE 25.00 30,150.00
STORAGE TECHNOLOGY CORP - 862111200 LOOD.OO 03/17/98  MORGAN STANLEY AND C 10.00 73.670.00
WASHINGTON MUTINC 939322103 800,00 03/17/98  MERRILL LYNCH PIERCE 0.00 58,300.00
SMITH INIL INC 83211010G 20000 03/18/98  GOLDMAN SACHS + CO 48.00 41.017.12
CENDANT CORP 151313163 1.500.00 03/23/98  FURMAN,SELZ MAGERDIE 90.00 59.627.50
ELAN PLC 284131208 1,500.00 03/23/98  MORGAN STANLEY AND C S0.00 $8,031.45
SCHERING PLOUGH CORP 806605101 100000 03/23/98  LEWCO SECS AGENTFOR 60.00 83,073.70
AVIS RENT A CAR INC (353790101 3.500.00 03/24/98  SKINIERNATIONAL SEC 210.00 111,772.50
ELAN PLC 284131208 0000 03/24/98  MORGAN STANLEY AND C 3500 33.118.95
SCHERING PLOUGH CORP 806605101 800.00 03/24/98  LEWCO SECS AGENT FOR 48.00 66,419.44
MAGNA INTLINC 559222401 3.400.00 ©3/27/98  PRUDENTIAL SECURITIE 238.00 268,004.24
MAGNA INILINC H59222401 200000 03/30/98  PRUDENTIAL SECURITIE 120,00 151.295.40
STHERING PLOUGH CORP BROGO51GT Q000 03731798 MERRILL LYNCH PIERCE 54.00 72,997.83
SCHERING PLOUGH CORP 806605101 1.100.00 04/01/98  MERRILL LYNCH PIERCE 66.00 90.070.75
MCKESSON CORP NEW 581657105 1,200.00 04/02/98  MORGAN STANLEY AND C 72.00 75.620.04
MCKESSON CORP NEW 581557105 1,160.00 04703/98 MORGAN STANLEY AND C 66.00 69,353.02
WORLDCOM INC GA Y8155K102 3.000.00 04/06/98  UBS SECURITIES, INC. 0.00 130.451.70
ENSCO INIL INC 2687422100 5000.00 04/14/98  MERRILL LYNCH PIERCE 350.00 135,327.00
ENSCO INTL INC 268742100 500000 04/15/98  DONALDSON, LUFKIN + 350.00 138,426.50
COMPAQ COMPUTER CORP 204493100 1020000 04/24/98  CIBC OPPENHEIMER + € 612.00 300,387.96
SCHERING PLOUGH CORP 806605101 1.000.00 04/24/98  SMITH BARNEY INC. 460,00 82,128.30
COMPALY CCOMPUTER CORP 204493100 LOU000 04727/98 O NEIL WILLIAM AND 60.00 27.786.70



TOWN OF ANDOVER - 308
FORTHE PERIOD 01/01/98 -12/31/98
SQUETTES PURCHASED
SCHEDULE NO. 4B

SECURITY DESCRIFTION Cusip SHARES IRADE BROKER NAME COMMISSIONS PURCHASE COST
DAIE +COMMISSIONS
COMPALC COMPUTER CORP 204493100 1,800.00 04/29/98  ESISECURITIES COMPA 108.00 49,743.00
COMPACQ COMPUTER CORP 204493100 2000.00 04/30/08  WILSHIRE ASSOCIATES 140.00 55,516.00
COMPAL COMPUTER CORP 204493100 3.500.00 05/01/98  CIBC OPPENHEIMER + C 245,00 103.703.95
WASHINGTON MUT INC 939322103 30000 05/04/98  MORGAN STANLEY AND C 0.00 21,310.83
WORLDCOM INC GA 98165K102 170000 05/04/98  BEAR, STEARNS SECURI 0.00 73.765.04
ENRON CORP 293561106 7.500.00 05/05/98  DONALDSON, LUFKIN + 0.00 375,000.00
HOUGHTON MIFFLIN CO 441560109 1,000.00 05/06/98  CANTOR FITZGERALD + 60.00 32,101.70
DELTA AR LINES INC DE 247361108 3.500.00 05/07/98 BT ALEX BROWN 210.00 393.612.80
HOUGHION MIFFLIN CO A41560109 500,00 05/07/98  CANTOR FITZGERALD + 30.00 16,014.85
HOUGHTON MIFFLIN CO 441560109 50000 05/08/98  CANTOR FITZGERALD + 30.00 16,280.00
HOUGHTON MIFFLIN CO A41560109 500.00 05/11/98  CANIOR HTZGERALD + 30.00 16,087.15
MEDIRONIC INC 585055106 3.300.00 05/12/98  MORGAN STANLEY AND C 198.00 166,593.57
DAYTON HUDSON CORP 239753106 3.000.00 05/13/98  GOLDMAN SACHS + CO 180.00 134,435.40
MAGNA INTLINC 559222401 800.00 05/14/98  JEFFERIES + CO 56.00 61,256.00
BANKAMERICA CORP 066050105 160000 05/19/98  KEEFE BRUYETTE + WQO §6.00 132,817.28
HOUGHTION MIFFLIN CO 441560109 o000 05/21/98  CANIOR FITZGERALD + £4.00 29.916.54
CLOROCX CO 189054109 30000 05/26/98  LEWCO SECS AGENT FOR 18.00 25,204.47
TIME WARNER INC 887315109 500000 05/27/98  GOLDMAN SACHS + CO 300.00 387.800.80
MEDTRONIC INC 585065106 L2000 05/28/98  COWEN + CO 72.00 65,376,36
CVS CORP 126660100 L0000 06/08/98  DONALDSON, LUFKIN + 46.00 82.486.14
TELLABS INC 879664100 2.000.00 06/08/98° BT ALEX BROWN 0.00 127,179.00
CVS CORP 126650100 700.00 06/09/98  DONALDSON, LUTKIN + 42.00 53,023.25
TELLABS INC 879664100 2.500.00 06/09/98 BT ALEX BROWN 0.00 159,003.75
TELLABS INC 879664100 1.000.00 06/09/98 BT ALEX BROWN 0.00 63,601.50
CVS CORP 126650100 700.00 06/10/98  DONALDSON, LUFKIN + 42.00 52.899.42
CVS CORP 126650100 2,000.00 06/11/98  SKINTERNATIONAL SEC 120,00 162.363.20
CVS CORP 126660100 70000 06/12/98  SKINTERNATIONAL SEC 42.00 52.487.47
CV3 CORP 126650100 300.00 06/15/98  SKINTERNATIONAL SEC 18.00 22,499 .64
TELLABS INC 879664100 1L800.00 06/22/98  SMITH BARNEY INC. 0.00 117.787.50
CVS CORP 126650100 600.00 06/23/98  DONALDSON. LUFKIN + 36.00 23,136.00
Cvs CORP 126650100 250000 06/24/98  DONALDSON. LUFKIN + 17500 95.175,75
AMERIC AN HOME PRODUCTIS C 026609107 2.800.00 06/25/98  MERRILL LYNCH PIERCE 168.00 150.341.52
COMPAL OMPUTER CORP ZOAA93 1K) OO0 06/25/98  DONALDSON, LUFKIN + 30.00 14,848.75



TOWN OF ANDOVER - 3Q81
FOR THE PERIOD 01/01/98 -12/31/98
EQUITIES PURCHASED
SCHEDULE NO. 483

SECURITY DESCRIPTION CUsiP SHARES TRADE BROKER NAME COMMISSIONS PURCHASE COST
DATE : +COMMISSIONS
COMPAQ COMPUIER CORP 204493100 LOSOU 06/25/98  INSTINE] 30.00 29,342.50
AMERICAN HOME PRODUCIS C 026609107 2.700.00 06/26/98  MERRILE LYNCH PIERCE 162.00 139,580.28
COMPAG COMPUIER CORP 204493100 50000 06/26/98  DONALDSON, LUFKIN + 30.00 14,590.65
AMERICAN HOME PRODUCTS & 026609107 Q0000 06/29/98  MERRILL LYNCH PIERCE 54.00 46,415.61
AMERICAN HOME PRODUCTIS C 026609167 110000 06/30/98  MERRILL LYNCH PIERCE 66.00 56,293.27
AMERICAN HOME PRODUCISC 026609107 30000 07/031/98  MERRILL LYNCH PIERCE 18.00 15,764.51
CIRCUIT CITY STORES INC 172737108 300000 07/07/98 DONALDSON, LUFKIN + 180.00 151.680.00
CIRCUIT CITY STORES INC 172737108 3,000.00 07/08/98  C.JLAWRENCE/DEUISCH 180.00 151,601.70
MCKESSON CORP NEW 5815657105 1.500.00 07/22/98 MORGAN STANLEY AND C 120.00 116,835.00
TELECOMUNICACOES BRASILE 8792873G8 4,300.00 07/27/98  EXCHANGE OFFER 0.00 502.401.25
INTERNATIONAL BUSINESS M 459200101 20000 07/30/98  SKINTERNATIONAL SEC 14.00 26,116.68
TME WARNER INC 887315109 1,000.00 08/06/98  JONES + ASSOCIATES 60.00 90,237.30
CONTINENTAL AIRLS INC 210795308 2.000.00 08/10/98  MORGAN STANLEY AND C 120.60 106,467 .60
AMERICAN HOME PRODUCTS C 026609107 3.200.00 08/17/98  MERRILL LYNCH PIERCE 192.00 166,385.28
CONTNENTAL AIRLS INC 210795308 1.000.00 08/17/98  MORGAN STANLEY AND C 60.00 52,461.30
JOHNSON + JOHNSON 478160104 3,500.00 08/17/98  DONALDSON, LUFKIN + 210,00 264.388.95
CONTINENTAL AIRLS INC 210795308 50000 08/18/98  MORGAN STANLEY AND C 30.00 26,970.65
MAGNA INTLINC 569222401 40000 08/18/98  LEWCO SECS AGENTFOR 24.00 27.089.72
MAGNA INTLINC 569222401 A00.00 08/19/98 DONALDSON, LUFKIN + 24.00 26,924.00
MAGNA INTL INC 569222401 40000 08/20/98  DONALDSON, LUFKIN + 42.00 40,392.00
OMNICARE INC 681904108 2.000.00 08/20/98  MORGAN SIANLEY AND C 120.00 72,250.60
IELLABS INC 879664100 1,500.00 08/20/98  SMITH BARNEY INC. 0.00 87,295.50
OMNICARE INC 681904108 1,000.00 08/21/98  MORGAN STANLEY AND C 60.06 34,810.00
OMMNICARE INC 681904108 1,000.00 08/24/98  MORGAN STANLEY AND C 60.00 36.314.20
OMNICARE INC 4681904108 60000 08/26/98  MORGAN STANLEY AND C 36.00 21,503.10
JOHNSON + JOHNSCON 478160104 1,000.00 08/27/98  SKINTERNATIONAL SEC 50.00 75,344.40
OMNICARE INC 681904108 A00.00 08/27/98 MORGAN STANLEY AND C 24.00 13,999.40
JOHNSCN + JOHNSON 478160104 500,00 08/28/98  DONALDSON, LUFKIN + 35.00 37.088.60
OMNICARE INC 681904108 S 50000 08/28/98  MORGAN STANLEY AND C 30.00 16,634.75
TME WARNER INC 887315109 1.500.00 09/08/98  BEAR, STEARNS SECURI 90.00 129.497 55
IRAVELERS GROUP INC 894190107 5,700.00 09/08/98  DONALDSON. LUFKIN + 342.00 241,348.83
OMNICALE INC HR1904108 EO00.00 09/15/98 MORGAN STANLEY AND C 60.00 31,533.50
MEDTROHIC INC LRSOSL106 LOOLOO 09723798 MORGAN.J.P.SECURII 60.00 58,615.10



TOWN OF ANDOVER - 3Q01
FOR THE PERIOD 01/01/98 -12/31/98
EQUITIES PURCHASED
SCHEBDULE NO. 41

SECURITY DESCRIPTION Cuskp SHARES TRADE BROKER NAME COMMISSIONS PURCHASE COST
DATE +COMMISSIONS |
MEDIRONIC INC 585055106 1.000.00 09/28/98  MORGAN,J.P. . SECURNI 60.00 57.5¢0.70
EQUIY OFRCE PPTYS TR 294711103 3.20000 09/29/98  MORGAN STANLEY AND C 192.00 78.625.28
SPIEKER PPTYS INC 848497103 1100.00 09/29/98 BT ALEX BROWN 66.00 39.623.22
EQUITY OFHCE PPTYS TR 294741103 3,700.00 09/30/98  MORGANSTANLEY AND C 222.00 00.411.35
EQUITY RESIDENTIAL PPTYS 294760107 2,400.00 09/30/98  DONALDSON, LUFKIN + 144.00 101,244.00
SPIEKER PPTYS INC 848497103 3,100.00 09/30/98 BT ALEX BROWN 186.00 113,825.18
BANKAMERICA CORP NEW 066056102 10.976,20 10/01/98  MERGER NON CASH 8.00 724,117.28
EQUITY OFHICE PPTYS TR 294741103 1LANLGO 10/01/98  MORGAN SIANLEY AND C B4.00 34.253.66
ECQUUITY o SIDENTIAL PRTYS 294761107 30000 10/01/98  DONALDSON, LUFKIN + 186.00 131,113.88
SPIEKER PPTYS INC 848497103 3.300.00 10/01/98  CANIOR FNZGERALD + 198.00 120.548.01
EQUITY OFFICE PPTYS IR 204741103 700.00 10/02/98  MORGAN STANLEY AND C 42.00 17.160.50
MOSIL CORP 607059102 1.600.00 10/06/98  JEFFERIES + CO 96.00 127.854.40
OMNICARE INC 681904108 1,100.00 10/06/98  MORGAN STANLEY AND C 66.00 31,812.99
OMNICARE INC 4681904108 Q00 10/07/98  MORGAN STANLEY AND C 54.00 24,980.76
MOBIL CORP 507059102 1,200.00 10/08/98  JEFFERIES + CO 72.00 94,5561.36
CARDINAL HEALTH INC 14149¥108 2.100.00 10/09/98  DONALDSON, LUFKIN + 126.00 175,327 .53
MOBIL CORP 607069102 60000 10/09/98  JEFFERIES + CO 36.00 47.089.38
CARDINAL HEALTH INC 14149Y108 1.400.00 10/12/98  DONALDSON. LUFKIN + 84.00 120.563.94
MOBHI. CORP £07059102 800.00 10/12/98  JEFFERIES + CO 48.00 63.378.00
OMNICARE INC 681904108 1.000.00 10/12/98  MORGAN STANLEY AND C 60.00 29.502.90
ALBERTSONS INC 313104104 3.100.00 10/15/98  SMITH BARNEY INC, 186.00 165,200.53
EXXON CORP 302290101 3,200.00 10715/98  BERNSIEIN SANFORD C 192.00 239.479.68
ALBERTSONS INC 013104104 1.500.00 10/16/98  SMITH BARNEY INC. 90.00 83,051.55
EXXON CORP 302290101 100000 10/16/98  BERNSIEIN SANFORD C 60.00 76,260.00
TIME WARNER INC 887315109 900.00 10/16/98 MERRILL LYNCH PIERCE 54.00 77,937.75
ARTOUCH COMMUNICATIONS 009497100 270000 10/19/98  MERRILLLYNCH PIERCE 162.60 137.662.21
ALBERTSONS INC 013104104 1400.00 10/19/98  SMITH BARNEY INC. 84.00 77.251.72
COMPAC) COMPUTER CORP 204493100 550000 10/19/98  DONALDSON, LUFKIN + 330.00 163.075.45
GENERAL ELEC CO 369604103 60000 10/19/98  LEHMAN BROS INC., 36.00 49,855.14
MCKESSON CORP NEW 581657105 80000 10/19/98  BEAR, STEARNS SECURI 48.00 62.710.64
STORAGE TECHNOLOGY CORP - 862111200 80000 10/19/98  CIBC OPPENHEIMER + C 48.00 21,609.20
TIME WARNMER INC B87315109 30000 16/19/98  MERRILL LYNCH PIERCE 18.00 26,418.21
AIRTOUCH COMMUNICATIONS 002491100 1A000 16/20/98 MERRILL LYNCH PIERCE /8.0 67.877.94



TOWN OF ANDOVER - 3Q01
FOR'THE PERIOD 01/01/98 -12/31/98
FEQUITIES PURCHASED
SCHEDULE NO. 48

SECURITY DESCRIPTION Cush SHARES IRADE BROKER NAME COMMISSIONS PURCHASE COST
DATE +COMMISSIONS
BMC SOFTWARE INC 055921100 350000 10/20/98 MORGAN STANLEY AND C .00 166,619.056
STORAGE TECHNOLOGY CORP 862111200 30000 10/20/98  CIBC OPPENHEIMER + C 18.00 8.731.17
TIME WARNER INC 887315109 30000 10/20/98  MERRILL LYNCH PIERCE 18.00 26,999.25
ARTOQUCH COMMUNICATIONS 009491100 500.00 10/21/98  MERRILL LYNCH PIERCE 30.00 26,544.30
BMC SOFTWARE INC 0565921100 2,500.00 10/21/98  SMITH BARNEY INC. 0.00 117,716.00
BMC SOFTWARE INC 055921100 4.500.00 10/22/98  SMITH BARNEY INC. 0.00 205.187.85
AIRTOUCH COMMUNICATIONS 009491100 2.500.00 10/26/98  5G COWEN SECURITIES 150.00 127,033.25
MCKESSON CORP NEW 581557105 1.500.00 10/26/98  BERNSIEIN SANFORD C 90.00 107,780.40
STORAGE TECHNOLOGY CORP - 862111200 40000 10/26/98  SOUNDVIEW FINANCIAL 24.00 11.474.88
MODIS PROFESSIONAL SVCS 607830106 8.000.00 10/30/98  ROBERT W BAIRD & CO. 480.00 142,001.60
BMC SOFMWARE INC 055921100 L500.00 11/02/98  JEFFERIES + CO 8.00 68,965.80
MODIS PROFESSIONAL SVCS 607830106 1.200.0C 11/02/98  ROBERT W BAIRD & CO. 72.00 21,759.48
WATERS CORP 941848103 260000 11/02/98  MERRILLLYNCH PIERCE 150,00 187.624.00
BMC SOFTWARE INC 065921100 1.O00.00 11/03/98  MERRILL LYNCH PERCE 0.00 45,274.30
MODIS PROFESSIONAL SVCS 4607830106 2.5600.00 11/03/98  ROBERT W BAIRD & CO. 160.00 43,671.26
WATERS CORP 941848103 LO0D.00 11/03/98  MERRILL LYNCH PIERCE 60.00 75.760.00
MODIS PROFESSIONAL SVCS H07830106 2.800.00 11/04/98  ROBERTW BAIRD & CQ., 168.00 46.057.20
SAFEWAY INC 786514208 300000 11710/98  CIBC OPPENHEIMER + C 180.00 1446,565.40
ASCEND COMMUNICATIONSIN - 043491109 1.200.00 11/11/98  CS FIRST BOSTON CORP 0.00 61.176.00
HOUSEHOLD INTL INC 4418156107 240000 11/11/98  CIBC OPPENHEIMER + C 144.00 88.097.52
SAFEWAY INC 786514208 400000 11/11/98  WEEDREN + CO. 240.00 197,484.00
ASCEND COMMUNICATIONS IN - 043491109 380000 11212/08 MERRILL LYNCH PIERCE .00 200,011.86
HOUSEHOLD INIL INC 111815107 3,100.00 11/12/98  CIBC OPPENHEIMER + C 18600 112.663.17
CARDINAL HEALTH INC 14149Y108 AXN00 11/13/98 DONALDSON. LUFKIN + 4200 45,116.70
CISCO SYS INC 172751102 L0000 11313/98  C§ FRST BOSTON CORP 0.00 71,506.93
HOUSEHOLD INTL INC 441815107 500000 11/13/98  MERRILL LYNCH PIERCE 300.00 182.449.00
AMR CORP DEL Q01765106 500.00 11/16/98  BERNSITEIN SANFORD C 30.00 32.131.00
CARDINAL HEALTH INC 14149Y108 L300.60 11/16/98  DONALDSON, LUFKIN + 78.00 84,546.41
CISCO SYSINC 17275102 - Q0000 11/16/98  CS HRST BOSTON CORP 0.00 59,670.36
AIRTOUCH COMMUNICATIONS 009491100 700.00 11/20/98  BERNSTEIN SANFORD C 42.00 38,6156.08
ALBERTSONS INC 013104104 S00.00 11/20/98  BERNSIEIN SANFORD C 36.00 34,348.50
ALLMERIC A FINL CORP 019754100 130,00 11/20/98 TR SECURITIES INC 78.00 67,.921.75
ASCEND « OMMUNICATIONS IN G 043491109 S0000 11/720/98  FURMAN,SELZ MAGERDIE 0.00 26,937 .50
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EQUIFIES PURCHASED
SCHEDULE NO. 4B

SECURITY DESCRIPTION CuUsIP SHARES TRADE BROKER NAME COMMISSIONS PURCHASE COST
DAIE +COMMISSIONS
BANKAMERICA CORP NEW Co605F102 60000 11/20/98  KEEFE BRUYETTE + WOO 36.00 37.648.50
BMC SOFTWARE INC 055621100 1,300.00 11/20/98  FURMAN, SELZ MAGERDIE 0.00 61,750.00
BRISTOL MYERS SQuUIBB CO 118122108 400.00 11/20/98  BERNSIEIN SANFORD C 24.00 47,749.00
CARDINAL HEALTH INC 1A149YT08 70000 11/20/98  BERNSIEIN SANFORD C 42.00 49,304.50
CISCO SYSINC 17275R102 1.100.00 11/20/98  MORGAN.J.P..SECURIH 0.00 81.262.50
CIHIGROUP INC 172967101 1,700.00 11/20/98  KEEFE BRUYETIE + WOO 102.00 77.326.20
CLOROX CO 189054109 500.00 11/20/98  BERNSIEIN SANFORD C 30.00 58,217.50
COMPAC COMPUTER CORP 204493100 2,700.00 11/20/98  BERNSTEIN SANFORD C 162.00 $2.443.14
COMPUIER SCIENCES CORP 205363104 1,600,060 11/20/98  SOUNDVIEW FINANCIAL 96.00 90,905.92
CVS CORP 126650100 1.400.00 11720/98  BERNSTEIN SANFORD C 84.00 66,146.50
DAYTON HUDSON CORP 239753106 1.300.00 11/20/98 - BERNSTEIN SANFORD C 78.00 57,278.00
ELAN PLC 284131208 700.00 11/20/98  BERNSTEIN SANFORD C 42.00 48.915.93
EQUITY OFFICE PPTYS IR 204741103 900,00 11/20/98  KEEFE BRUYETIE + WOO 54.00 22,06472.75
EQUITY RESIDENTIAL PPIYS 204761107 600,00 11/20/98  MORGAN,J.P..SECURIH 36.00 25,236.00
ERICSSON LM TEL CO 204821400 1.900.00 11/20/98  MORGAN.J.P..SECURII 0.00 48.331.25
FEDERAL NATL MIG ASSN 313586109 1.300.00 11/20/98  BERNSTEIN SANFORD C 78.00 90,996.75
GENERAL ELEC CO 369604103 60000 11/20/98  BERNSTEIN SANFORD C 36.00 55.498.50
GUDANT CORP 401698105 70000 11/20/98  MORGAN..LP SECURITI 42.00 62,035.75
HOME DEPOTINC 437076102 2,000.00 11/20/98  BERNSTEIN SANFORD C 120.00 98.995.00
HOUGHTON MIFFLIN CO 441560109 1.200.00 11/20/98  CANTOR FITZGERALD + 72.00 48,880.20
HOUSEHOLD iINTL INC 441815107 L100.00 11/20/98  BERNSTEIN SANFORD C 66.00 42,484.75
INTERNATIONAL BUSINESS M 459200101 50000 11/20/98  BERNSTEIN SANFORD C 30.00 79.467.50
JOHNSON + JOHNSCN 478160104 500.00 11/20/98  BERNSTEIN SANFORD C 30.00 44123.75
MAGNA INTLINC 559222401 700.00 11720798 BERNSTEIN SANFORD C 4200 46,395.16
MCIWORLDCOMINC 552688106 1,700.00 11/20/98  MORGAN.J.P.,SECURITI .00 98.812.50
MCKESSON CORP NEW 581557106 1,000.00 11/20/98  BERNSTEIN SANFORD C 60,00 77.849.30
MEDIRONIC INC 585065106 1.000.00 11/20/98  MORGAN,J.P.SECURII 60.00 48,747.50
MICROSOFT CORP 594918104 500.00 11/20/98  MORGAN,J.P. SECURITI 0.00 56.875.00
MODIS PROFESSIONAL SVC5 607830106 1,500.00 11/20/98  NATIONSBANC MONIGOME §0.00 20,502.50
OMNICARE INC 681904108 1.000.00 11/20/98  BERNSTEIN SANFORD C 60.00 32.047.30
PHIZER INC 717081103 &00.00 11/20/98  BERNSTEIN SANFORD C 3600 67.161.00
SAFEWAY INC 786614208 700,00 11/20/98  BERNSIEIN SANFORD C A2.00 37.136.96
SCHERING PLOUGH CORP 806605101 60000 11/20/98  BERNSIEIN SANFORD C 36.00 62,248.50
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SPIEKER PPTYS INC 848497103 800.00 11/20/98  MORGAN,J.P, SECURIT 48.00 28,148.00
STORAGE TECHNOLOGY CORP 862111200 1.900.00 11/20/98  SOUNDVIEW FINANCIAL 114.00 71,160.32
SUNAMERICA INC 8646030100 1.50000 11/20/98  BERNSTEIN SANFORD C 90.00 115,683.75
TiIME WARNER INC 887315109 Q00.00 11/20/98  BERNSTEIN SANFORD C 54.00 92,754.00
TYCO INTL LTD NEW 902124106 1.400.00 11/20/98  BERNSTEIN SANFORD C 84.00 92.396.50
WATERS CORP 241848103 460.6C 11/20/98  MERRILL LYNCH PIERCE 24.00 32,773.00
AIRTOUCH COMMUNICAHONS 009497100 1.500.00 11/23/98  MERRILL LYNCH PIERCE 90.00 84,633.75
HOUSEHOLD INTLINC 441815107 1.900.00 11/23/98  MERRILL LYNCH PIERCE 114.00 75,414.23
AIRTOUCH COMMUNICATIONS 009497100 600.00 11/24/98  MERRILL LYNCH PIERCE 36.00 33,619.50
HOUGHTON MIFFLIN CO 441560109 300.00 11/24/98  CANTOR HTZGERALD + 18.00 12.365.50
HOUGHTON MIFFLIN CO 441660109 100.00 11/24/98  SKINTERNATIONAL SEC 6,00 4,118.50
HOUSEHOLD INTL INC 441815107 1,100.00 11/24/98  CS HRST BOSION CORP 66.00 43,097.12
NOKIA CORP 454902204 2.500.00 11/24/98  SMITH BARNEY INC. 160.00 248,228.75
AIRTOUCH COMMUNICATIONS 009491100 70000 11/25/98  SG COWEN SECURITIES 42.00 39,439.05
HOUGHION MIFFLIN CO 441560109 600.00 11/25/98  CANTORFIZGERALD + 3600 25,078.14
NCOKiA CORP 654902204 500.00 11/25/98  NEWBRIDGE SECURIFIES 30.00 48,413.45
HOUGHION MIFFLIN CO 441660109 1.O00.00 11/30/98  CANTORFITZGERALD + 68.00 43,686.00
BMC SOFTWARE INC 056921100 1000.00 12/01/98  MORGAN STANLEY AND C 0.00 51,813.40
BMC SOFTWARE INC 065921100 1,200,060 12/02/98  MORGAN STANLEY ANDC 0.00 65,806.32
CARDINAL HEALTH INC 14149Y108 2.550.00 12/09/98  BEAR. STEARNS SECURI 153.00 185,459.72
CHASE MANBATIAN CORP NEW  16161A108 9.000.00 12/21/98  CS HRST BOSTON CORP 540.00 635,841.00
INTIMATE BRANDS INC 461156101 540000 12/21/98  MERRILL LYNCH PIERCE 324.00 141,670.72
INTIMAIE BRANDS INC 461156101 3.100.00 12/22/98  MERRIEELYNCH PIERCE 186.00 B2.807.82
INHMATE BRANDS INC 461166101 5600.00 12/23/98  MERRILL LYNCH PIERCE 336.00 154,866.32
INTIMATE BRANDS INC AG115616G] 310000 12/29/98  CANTOR HIZGERALD + 186.00 91,766.82
MCKESSON CORP NEW 581657106 900.00 12/08/98  DONALDSON, LUFKIN + 54.00 63,496.17
MCKESSON CORP NEW 581567106 1L600.0G 12/09/98  DONALDSON, LUFKIN + 96.00 115,021.44
MEDTRONIC INC 585055106 250000 12/10/98  NATWEST SECURITIES C 150.80 174,684.25
OMNICARE INC 681904108 3,000.00 12/14/98  MORGAN STANLEY AND C 180.00 80,590.20
OMNICARE INC 681904108 1.500.00 12/15/98 MORGAN STANLEY AND C %0.00 40,175.40

TOTALS FOR 3Q01 455,426.20 22,649.00 23,304,461.94
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SECURITY DESCRIPTION CusIp SHARES TRADE BROKER NAME COM. SALES BOOK VALUE SALE ShLE DIV.
BATE PAID PROCEEDS OF SALE PROFIT Loss REC.
CORNING INC 219350105 1, 400.00 Gi/12/98  SK INTERNATIONAL SEC 84.00 53,171.20 51,975.G0 1,186.20 0.00
PFIZER INC 717081163 2,000.00 01/12/98 O NEIL, WILLIAM AND 14¢.00 151,669.93 14%,125.00 2,544.93 0.00
CORNING INC 219150105 2,600.00 01713798 CANTOR FITIGERALD + 156,00 $8,640.70 96,525.00 2,115.70 0.00
SUNAMERICH INC 866930100 1,000.00 OR/11/38 SK INTERNATIOMAL SEC 60.00 37,828.13 42,750.00 6.00 4,921.87
CORNING INC 219350105 1,500.00 01/14/98 SK INTERNATIONAL SEC 50.00 56,908.10 55, 687.50 1,220.60 0.00
CORNING TRC 219350105 1,000.00 01716/98 SK INTERNATIONAL SEC 60.00 37,49G.64 37.,125.00 365.64 Q.00
SIRIAMERTCA INC BEE930100 1,300.00 01/i6/98 HORGAN,J.P.,SECURITI 78.860 49,324.64 55,575.00 0.00 §,250.36
CORNING INC 219350105 500.00 01/20/%8 SK INTERNATIONAL SEC 30.00 18,717.32 iB,562.50¢ 154.82 0.00
CORNING INC 219350105 5,000.00 01/21/98 SK INTERNATIONAL SEC 300.00 180,452 .47 185,625.00 0.00 5,172.53
PRECISION CASTPARTS CORP 740189105 1,000.00 ©01/21/98 CANTOR FITZGERALD + 60.00 52,580.04 60,312.50 0.400 1,732.46
DIRMOND CFFSHORE CRILLIN 25271C102 6,200.00 01/23/98 GOLDMAN SACHS + CO 372.00 247,158.4¢ 298,375.60 .00 51,216.54
PRECISION CASTPARTS CORP 740189105 1,700.00 01/23/98 CANTOR FITZGERALD + 119.00 86,156.86 102,531.25 0.00 16,374.3%
ALIMFRICA FENL CORP 019754100 2,000.00 02/26/%8 WEEDEN + CO. 140.00 121,650.74 99,875.00 21,775.14 0.00
AT + T CORP ¢0195710% 1,000.00 02/25/98 WILSHIRE ASSOCIATES 76,00 £2,360.81 60,407.00 1,853.81 ¢.00
AT + T CORP Q01957108 2,800.00 02/26/98 WILSHIRE ASSOCIATES 196.00 174,660.11 169,139.60 4,%20.51 4.00
BECTON DICKINSON + CO 075887109 2,000,008 02723/58 DONALDSON, LUFPKIN + 120.00 130,044.86 100,000.00 30,044.86 0.00 1,160.00
BECTON DICKINSON - CO 075887102 500.00 02/25/%8 DONALDSON, LUFKIN + 38,00 32,187.47 25,000.00 T.187.47 0.00
BECTON DICKINSON « CO 075887109 3,400.00 02/26/98 DONALDSON, LUFKIN + 204.00 218,9%90.09 170,000.00 48,9%0.40% G.00
COMPUTER SCIENCES CORP 205363104 600.00 02/17/98 SK INTERNATIONAL SEC 356.00 85,725.186 50,120.37 15,604.79 0.00
EQUITY OFFICE PPTYS TR 284741102 0.70 02/26/98 SALE OF PRACTICNAL S 0.G0 20.08 22.09 0.00 2.01
GAP INC 164760108 1,5060.00 02/26/98 BROWN BROTHERS HARRI 80.00 66,677.42 53,156.25 13,5821.17 .00
HARSCO CORP 415864107 2,500.00 ©2,26/98 OPPENHEIMER » CO, IN 175.00 104,509.01 107,812.50 .00 3,301.49 2.530.00
MICROSOFT CORP 594918104 1,000.00 02/25/98 DONALDSON, LUFKIN + G.00 B4,350.38 64,625.00 18,725.18 0.00
KICROSOFT CORP 594518104 400.00 02/26/98  DONALDSON, LUFKIN + 6.0¢ 33, G18.86 25,850.00 B,i68._8% 0.00¢
PRECISION CASTPARTS CORYP 740185108 500.00 02/19/98 ESI SECURITIES COMPA 36.00 27,609.37 30,156.25 .00 2,546.88
PRECISTON CASTPARTS CORP 740189105 500,00 02/20/98 ESI SECURITIES COMPA 36.00 27,677.42 30,156.25 0.00 2,478.83 600.00
PRECISION CASTPARTS CORP 740189105 1,000.00 02/23/98 8K INTERNATIONAL SEC £6.00 54,534.08 60,312.50 Q.80 5,778.42
PRECISION CASTPARTS CORP 746189105 306.00 02/24/98 SK INTERNATIONAL SEC 21.00 16,424.87 18,093.7% 0.¢0 i,668.88
PRECISION CASTPARTS CORP 140189105 1,000.00 02/25/%8 SK INTERNATIONAL SEC 60.60 54,796.97 64,312.50 0.00 5,515.51
PRECISION CASTPARTE CORP T4OLEILOS 1,000.00 02/26/%8 SK INTERNATIONAL SEC 60,00 54,977.3¢ §0,312.50 0.00 5,335.14
PRECISION CASTEARTS CORP 740189105 2,000.00 02/27/98 SK INTERNATIONAL SEC 120.00 116G,400.51 126,625.00 0.00 10,224.49
BECTON DICKINSCON + CO 075887109 $00.00 03/02/98 GOLDMAN SACHS + CO 54.06 56,284.03 45,000.00 11,284.03 .00
BECTON DICKINSON + CO 075887109 1,200.00 03/03/98 GOLDMAN SACHS + CO 72.00 75,021.01 &0,000.00 15,021.01 0.00
INTERHATTONAL BUSTHESS M 459200101 2,000.00 03709/98 LEWCO SEC5 AGENT FOR 140.00 194,795.10 209,250.00 c.00 14.450.90
CISCO 5YS INC 17275R102 4,008,006 01/16/93 GOLDMAN SACHS + CO G.00 257,077.83 223,000.00 34,077.83 0.00
BRISTOL MYERS SQUIZE OO j11012210C8 1.,00¢.00 ©3/23/98 HEAR, STEARNS SECURI £0.00 106,646,564 94,430.39 12,216.25 .00
BFIZER INC 117081103 1,000.00 03/23/98 LEWCO SECS AGENT FOR 60.00 96,055.79 74,562.5%0 21,533.28 0.00
HARSCO CORP 415864107 9,000.00 03/27/98 CANTOR FITZGHERALD + 540.00 409,508.83 388,125.00 21,383.383 0.00
TRAVELERE GROUP IHQ B94186107 2,000.00 03/31/98 ESI SECURITIES COMPA 140,00 126,323.78 107,750.00 12,873.78 0.00 4,700.00
ALBERTSOHNS INC 013104104 400,00 04/27/98 SK INTERNATIONAL SEC 24.00 18,626.37 18,878.18 G. G0 251.81
ALBERTSONS INC 013104104 400.00 04/29/98 MCRGAN,J.P.,SECURITI 28.00 18,771.37 18,878.17 0.00 106.80
ALLMERICA FINL CORF 019754100 1,200.00 04/27/98 SK INTERNATIONAL SEC 84.00 13,425.658 59,325.00 13,500.66 4.00
ALIMERICA FINL CORP 019754160 300.00 04/29/98  SK INTERNATIONAL $SEC 21.80 18,403.q0 14,981.25 3,421.75 Q.00
AMERICAN INTL GROUF INC 026874107 60C.00 04/27/98 SK INTERNATIONAL SEC 42.00 T, 58617 65,250.00 1%,338.17 0.00 1,308.60
AMR CORP DEL 0017651006 600.00 04/27/98 SK INTERNATIONAL SEC 42.00 27, 245,86 77,100.00 i0,245.85 6.00
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BANKAMERICA CORP 066050105 900.00 04/27/98 SK INTERNATIONAL SEC 63,00 72,242.20 65,700.00 6,542.20 0.00 9,246.00
BRISTOL MYERS SQUIBB CO 119122168 100.00 03/23/98 BEAR, STEARNS SECURI 6.00 10,664.66 9,443.04 1,221.62 a.¢0
BRISTOL MYERS SQUIzB €O 110122108 1,400.00 04/24/%8 ESI SECURITIES COMPA 58.00¢ 145,652.26 132,202.34 13,449.72 0.00
BRISTOL MYERS SQUIBB CO 110122108 800.00 0D4/27/98  LEHMAN BROS INC. 56.00 79%,903.49 75,544.31 4£,359.18 .08
CERDANT CORP 151313103 6,500.00 04/16/98 INSTINET 350,00 124,678.83 241,554.27 Q.80 116,975.44
CENDANT CORP 151313103 2,300.00 04/17/98 SK INTERNATIONAL SEC 138.00 46,794.92 85,508.43 0.0 38,713.51
CENDANT CORP 151313103 3,760.00 04/21/98 SK INTERNATIONAL SEC 222,00 86,326.62 137,557.058 0.00 51,230.43
CISCO $YS INC 17275R102 1,100.00 04/27/9% DONALDSON, LUFKIN + .00 77,9019.10 61,325.00 15,694 .10 0.00
CITICORP 173034109 500.00 ©04/27/98 ESI SECURITIES COMPA 35.00 74,324.37 63,218.7% 11.1405.62 4.00 6,382.50
CLOROX CO 185054109 500.00 ©4/27/98 ESI SECURITIES COMPA 35.00 40,307.25 40,378.26 0.00 71.01
COMPUTER SCIENCES CORP 205363104 1,706.00 04/27/%8 STANDARD + POORS SEC 119.00 86,125.41 731,737.00 14,388.41 G.00
CONTIRENTAL AIRLS INC 210795308 1,70¢.00 04/27/98 ESI SECURITIES COMPA 112.00 99,522.08 81,812.50 16,709.58 0.00
DAYTON HUDSCON CORF 2197531046 500.00 04/28/98 ESI SECURITIES COMFA 35,50 41,181.72 35,174.5% 5,987.1¢ G.00
DIAMOND OFFSHORE DRILLIN 25271C102 6,300.00 04/14/38 MERRILL LYNCH PIERCE 441.00 277,596.45 303,187.%0 0.00 25,591.05 187.5%
ELAN PILC 284331208 700.00 04/28/98 SK INTERNATIONAL SEC 49.00 §4,433.74 318,963.37 5,470.37 0.¢0
EQUITY OFFICE PPTYS TR 234741103 1,360.00 04/28/98 MORGAN,J.P.,S5ECURITI 91.00 16,408.79 41,031.25 0.co 4,622.46
ERICSSON L M TEL CO 294821400 1,500.00 04/28/98 MORGAN STANLEY AND C 0.00 79,356.80 55,968.75 23,388.4% 0.00
FEDERAL NATL MIG ASSN 313586109 1,500,080 ©4/28/98 FURMMN, SELZ, MAGERDIE 105,00 84,743.12 85,593.75 4.00 850.63
FELCOR SUITE ROTELS INC 314305103 1,500.00 04/24/98 MERRILL LYNCH PIERCE 105,60 50,483.41 53,250.00 .00 2,756.5%  11,550.00
FELCOR SUITE HOTELS INC 314305103 1,000.00 04/27/98 MERRILL LYNCH PIERCE 72.00 32,923.90 35,500.00 .00 2,576.10
FELCOR SUITE ROTELS INC 314305103 8,000.00 04/25/98 MERRILL LYNCH PIERCE 480.00 i68,060.64 284,000,00 a.00 15,939.3¢6
GAP INC 364760108 1,200.00 04/28/98 COWEN + CO 84.00 55,582.38 4%,525.00 131,057.38 G.0¢ 1.350.00
GENERAL ELEC €O 169604102 600.00 04/28/98 GOLDMAN SACHS + CO 42.00 49, 643.84 44,025.80 5,618.84 ¢.00
GILLETTE CO 375766102 300,00 04/287%8  COWEN « CO 21.00 34,397.59 30,131.25 4,266.74 ¢.a0 2,384.50
HOME DEPOT INC 437076102 1,400,060 04/28/98 ISI GROUP INC %8.00 94,389,461 82,425.00 11,964.61 0.00
THTERNATIONAL BUSINESS M 255200101 500,00 04/28/98  IST GROUP INC 35,00 58,507.19 52,312.50 6,194.6% .00
JOHNSON + JOHNSON 478160104 2,800.00 04702/98 TIR SECURITIES INC 144,00 149,219.42 131,750.00 17,469 .42 .00
JOHRSON + JOHNSON 478160104 600.00 04/28/98  STANDARD + POORS SEC $2.00 4£1,586.89 319,525.00 2,061.89% ¢.00
MAGNA INTL INC 558222401 600.00 04/28/98 WAGNER STOTT + CO 42.00 43,381.55 45,477.14 ¢.00 1,096.1%
MCKESSON CORP NEW 581557105 1,200.00 04/28/98 U & CLEARING INSTITU 84.00 76,556.36 67,060.16 9,496.20 0.00
MEDTRONIC INC 585055106 2,000.00 04/02/98 RAYMOND JAMES AND AS 120.00 106,376.45 105,006.00 i,376.45 0.90
MEDTRONIC INC 585055106 1,500.00 04s83/98 ISI GROUP INC 80.00 81,010.49 78,756.00 2,260.4% 0.00
MEDTRONIC INC 585055106 1,000.00 ©04/28/98 WAGNER STOTT + CO 70.00 50,484.51 52,500.00 0.c0 2,015.49
MICROSOPT CORP 594918104 600,00 04/28/98 MORGAN STANLEY AND C 0.00 54,523.18 38,775.00 15,748.18 0.00
MOBIL CORP 607059102 T00.00 04/28/98 PAHNESTOCK + CO. 49.60 55,212.40 50,531.25 4,681.15 8.00
PFIZER INC TiT081103 700.00 04/28/98  PRUDENTIAL SECURITIE 4%.00 80,139,324 52,193.75 27,945.59 0.00
SCHERING PLOUGH CORP B06605101 800.00 04/28/98 FURMAN, SELZ, MAGERDIE 56.80 62,969,97 63,796.61 .00 826.64
SCHLUMEERGER LTD BOGBST108 7860.00 04/28/98 BOWARD,WEIL, LABOUISS 49.00 53,992.20 56,350.00 ¢.0c 2,357.80 3,281.25%
SMITH INTL INC 832110100 1,200.00 04/28/38 HOWARD,WEIL, LABOUISS 84.00 66,786.77 71,82%.84 0.00 5,043.07
STORAGE TECHNOLOGY CORP B62111200 1,100,800 GC4/28/98 SOUNDVIEW FINANCIAL 71.00 90,452.29 70,954.27 29,398.¢2 0.00
SUNAMERICA INC 866930100 800.20 04/2B/98 SK INTERMATIONAL SEC 56.0¢ 37,893.54 34,200.00 3,393.54 ¢.0c
SUNAMERICA INC 866930100 800.00 04/25/58 SK INTERNATIONAL SEC 56.00 37,61%.62 34,200.00 3,419.62 .00
TELECOMIRIICACOES BRASILE 873287100 50G.00 04/28/98 BEAR, STEARNS SECURI 35.80 57.485.38 5%,218.75 Q.00 133.37 8,063.52
THERMO ELECTRON CCRP 883556102 1,30G.00 04/28/98 5K INTERNATIONAL SEC 91.00 49,848.52 56,625.94 0.00 6,777.42
TRAVELERS GROUP INC 894150107 2,000.00 04/01/98 BERNSTEIN SANFORD C 120.80 119,364,561 107,750.00 311,614.61 0.co



TORN OF ANDOVER - 30021

FOR THE PERICD QL/01/98 -12731/88

RQUITIRS SOLD
SCHRDULE NO. 4C
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TRAVELERS GROUP INC 894190167 1,200.00 04/28/%8 SK INTERNATIONAL SEC 84.00 T2,378.10 64, 850.00 7,728.10 0.00
TYCO INTL LTD NEW 902124106 1,800.00 04/28/98 BT ALEX BROWN 126 .00 95,270.82 81,112.50 14,158.32 @.q0
UNOCAL CORP 815289102 5,600.00 04/13/98 HOWARD, WEIL, LABOUISS 336.00 228,014.41 217,350.00 2,664 41 0.00 5, 000.00
MIOCAL CORP 91528%102 6,900.00 $4/14/98 BT ALEX BROWN 414.80 268,595,461 267,806.25 78%.36 6.00
HWASHINGTON MUT INT $36322103 1,000.00 04/28/98 GOLDMAN SACHS + CO 0.00 68,769, 60 64,346.06 4,423.54 0.00 11,520.46
WORLDCOM INC GA 98155K102 1. 70G.00 ©04/28/%8 Cs PIRST BOSTON CORP 0.0 71,804.75 68,104.25 3,700.50 0.00
CITICORP 173034109 2.080.00 05/19/98 LEWCO SECS AGENT FOR 120.00 311,877.3% 252,875.08 59,002.39 0.00
CITICORP 173034109 900.00 05/28/98 U S CLEARING INSTITU 54.cC0 134,922.06 113,793.75 21,128.31 .00
CONTINENTAL AIRLS INC 210785308 7,800.00 05/07/98 BT ALEX BROWN 458.00 454,775.9¢6 375,375%.00 79,398.96 .00
ENSCO INTL INC 268740100 3,000.00 05/27/98 LEWCO SECS AGENT FOR 180.00 75,267.48 82,126.05 0.00 6,858.57
ENSCO INTL IKC 268740100 1,0600.00 05/28/98 ROCHDALE SEC CORP.{C £0.00 24,995.86 27,375.33 0.00 2,379.49
GAP INC 164760108 3,300.60 05/13/98 BT ALEX BROWN 198.00 175,498, 4% 116,943.75 62,554.74 .00
JOHNSCH « JOHHSON 478160104 3,500.00 05/28/98 WILSHIRE ASSOCIATES 210.00 245,057.87 230,562.50 14,495.47 .00
JOHNSON + JOHNSON 478160104 1,900.00 05/29/98 TIEDEMANN INTL RESEA 133.0¢ 133,6906.39 125,162.50 8,443 .89 .00
SCHLUMBERGER LD BOER5T108 2,800.00 05/27/98 SK INPERNATIONAL SEC 168.00 212,163.20 225,400.00 0.00 13,236.80
SMITH INPL IHC 832110100 5,800.00 05/27/98 JEFFERIES + CO 348.00 278,880.21 347,177.54 0.00 68.297.33
ALEERTSONS INC 013104104 1,200.00 06725798 SK INTERNATIONAL SEC 72.00 62,119.52 56,634.52 5,485.00 0.00
ALBERTSONS INC 013104104 3,000.00 06/26/98 SK INTERNATICNAL SEC 180.00 155,57%9.60 141,586.32 13,993.28 0.00
ALBERTSCNS INC 013104104 1,000.00 06/29/98 SK INTEANATIOMAL SEC §0.00 52,538.04 47,195.44 5,342.60 0.00
ALBERTSONS INC Q13104104 2,000.00 06/30/98 SK INTERNATIONAL SEC 120.00 103,72%.32 94,390.87 9,338.46 $.00
EQUITY OFPICE PPIYS TR 294741103 8,000.00 06/25/98 SK INTERNATIONAL SEC 450,00 211,100.14 252,500.00 0.00 41,399.86
EQUITY OFFICE PPTYS TR 294741163 3,356.00 06/3C0/98 SK INTERNATIONAL SEC 201.3%6 BE,544.43 105,923.73 0.00 17,279.32
INTERNATIONAL BUSINESS M 459200101 700.00 06/24/98 LEWCC SECS AGENT FOR 42.00 77,836,700 73,237.50C 4,599.20 .00
SMITH INIL INC 832110100 1,600.00 06/23/98 MERRILL LYNCH PIERCE 96.00 61,631.38 $5,773.11 0.00 34,141.73
SMITH INTL INC 832110100 2,400.00 06/,24/98 MERRILL LYNCH PIERCE 144.00 #9,995.07 143, 655.67 G.00 53,664.69
SHITH INTL INC 832110100 1,300,00 06/25/38 MERRILL LYNCH PIERCE 50.00 53,961.74 89,787.30 0.00 35,825.56
AMR CORP DEL 001765106 1,000,000 07/17/98 SK INTERNATIONAL SEC 60,00 74,505.61 64,250.00 10,255.61 0.00
AMR CORP DEL 001765106 400.00 07/20/98 SK INTERNATIONAL SEC 24.00 28,568, 44 25,706.00 2.868.44 0.00
€ISCO 5YS INC 17275R102 S00.00 071729/98 MORGAN STANLEY AND ¢ 0.60 46,998.43 27,875.00 19,123.43 Q.00
CORTINENTAL AIRLS INC 210795308 500.00 07717/%8 ISI GROUP INC 30.00 28, 728,44 24,062.50 4,665.94 0.00
CONTINENTAL AIRLS INC 210795308 400.00 07/20/98 ISI GROGP INC 24.00 22,894.95% 19,250.00 3,644.95 0.00
CONTINENTAL AIRLS INC 216795308 600.00 07/21/98 ISI GROUP INC 36,00 314,973.91 28,875.00 5,098.91 0.00
ENSCO INTL INC 268740100 6,000.00 07707/98 GOLDMAN SACHS + (O 48G.00 99,7CG1.66 164,252.1C .00 64,550.44 150.00
HCEESSON CORP NEW 581557145 600.060 O07/08/98 SK INTERNATIONAL SEC 35.80 53,513.¢05 33,530.08 19,982.97 0.00
MCRESSON CORP NEW 581557105 900.00 07/09/98 JEFFERIES + CO 54.%0 78,519,850 50,295.12 28,624 .68 .00
SCHLUMBERGER LTD 806857103 3,500.00 07713/98 MERRILL LYNCH PIERCE 210.00 22%,.587.78 281,750.00 0.00 52,162.22
TELECOMUNICACOES ERASILE 879287160 4,300.00 07/27/38 EXCHANGE OFFER 0.00 500,681.25 500,681,258 G.00 0.00
STORASE TECHNOLOGY CORP 862111200 2,308,068 £7/30/98 MERRILL LYNCH PIERCRE 118.00 B8, 553,02 73,238.55 15,314-47 .05
BRISTOL HYERS SQUIER €O 110122108 2,306.00 QB717/98 SK INTERNATIONAL SEC 138.0¢ 248,015.15 217,18%.9¢ 30,820.25% 0.00
CIRCUIT CITY STORES INC 172737108 500.00 08/11/98 GOLDMAN SACHS + CO 30,00 22,870.18 25,273.47 0.09 2,403.29
CIRCUIT CITY STORES INC 172737108 500.0¢ 08/14/98 BERNSTEIN SANFORD C 3¢.00 19,953.33 25,273 .48 0.00 5,290.1%
CIRCUIT CITY STORES INC 172737108 1,000.00 08/21/798 MERRILL LYNCH PIERCE 60.60 40,166,465 50,546.95 0.00 10,380.30
CIRCUIT CITY STORES INC 172737148 1,060.00 08/724/%8 $K INTERNATIONAL SEC 60.60 42,066.9%9 50,546.95 0.00 8,479.96
CIRCUIT CITY STORES INC 172737108 100.00 08/26/98 SK INTERNATIONAL SEC 6.00 3,994.30 5,054.69 0.G0 1,060.39
CIRCUIT CITY STORES INC 172737108 900.00 08/28/98 DONALDSON, LUFKIN + 81i.00 31,573.73 45,492 .26 G.%0 13,918.53
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ENRON CORP 293561106 2,500,006 O0B/11/98 SK INTERNATIONAL SEC 150.00 120,555.72 125,000.00 0.80 4,444.28 1,781.25
ENRON CORP 293561106 5,008.00 0B/12/98 CANTOR FITZGERALD + 300.00 239,379.5% 250,000.00 0.00 1G,620.49
MEDTRONIC FNC 585055104 4,500.0C ©OB/06/98 BEAR, STEARNS SECURT 270.00 234,141.13 234, 644.97 0.00 503.84
MOBIL CORP 607059102 6,300.00 0B8/03/98 SK INTERNATIONAL SEC 441.00 429,03%.21 454,781.25 0.0 25,746.04
TELECONUNICACOES BRASILE 879287308 2,300.20 08/19/98% MORGAN,J.P.,SECURITI 138.40 2313,7%9,92 268,726.25 0.60 54,966.23
TELECOMUNICACOES BRASILE 879287308 700.00 08/21/98 SK INTERNATIONAL SEC 59.00 57,876.23 81,786.25 0.40 23, 910.02
TELECOMUNICACOES ERASILE 279287308 1,300.00 08/26/58 SHITH BARNEY INC. 91.00 105,764.73 151, 888,75 0.00 46,124.02
AMERICAN INTL GROUP INC 026874107 8,100.00 09/14/98 BT ALEX BROWN 486.00 661,602.12 587, 250,00 74,352.12 0.00
AVIS EENT A CAR 11T 053790101 4,500.80 0%/16/98 CANTOR FITIGERALD + 278,80 89,727.00 149,977.2% 0.00 6G, 250,27
CIRCUIT CITY STORES INC 172737108 500.00 09/08/98 DONALDSON, LUFKIN + 30.00 15,205.29 25,273.48 9.00 10,068.19
CIRCUIT CITY STORES INC 172737108 600.00 £9/09/98 DONALDSON, LUFKIN + 36.00 18,656.19 30,328.17 g.00 11,671.98
CIFCUIT CITY STORES INC 172737168 400.00 09711798 DONALDSON, LUFKIN + 24.00 12,0898.1% 20,218.78 ¢.00 8,120.67
CIRCUIT CITY STORES INC 172737108 S00.00 09/14/98 LEWCO SECS AGENT FOR 30.00 17,036.63 25,273 .47 8.00 8,236.84
DELTA AIR LINES INS DE 247361108 1,506.00 09/01/98 MERRILL LYNCH PIERCE 90.00 153,421.93 168,691.20 0.00 15,269.27 350.00
DELTA AIR LIKES IHS DE 2473831108 900.60 02702/58 MERRILL LYNCH PIERCE 54.0C 90,841.62 101,214.72 $.06 19,373.10
DELTA AIR LINES INC DE 247361108 1,100.00 09/03/98 MERRILL LYNCH PIERCE 66.00 101,916.33 123,706.88 0.00 21,790.355
GILLETTE CO 375766102 400,00 09/01/98 C5 FIAST BOSTON CORE 268,00 17,438.09 20,087.50 0.00 2,649.41
GILLETTE €O 375766102 S00.00 ©%/02/98 CS FIRST BOSTON CORP 39.00 21,839.77 25,105.37 0.60 1,469.60
GILLETTE CO 375766102 5,500.00 09/08/98 SK INTERNATIONAL SEC 335,00 232,310.59 276,203.13 0.080 43,892.54
GUIDANT CORP 401698105 1,400.00 09723798 MORGAN,J.P.,SECURITI 84.00 110,75:1.00 87,150.00 23,601.00 0.00
GUIDANT CORP 401698105 900,00 ©9/728/98 MORGAN,J.P., SECURTTI 54.00 69, 464,36 56,025.00 13, 439.36 0.00
MCEESSON CORP NEW 581557105 800.00 ©9721/98 BT ALEX BROWN 48.00 71,425.77 47,221.81 24,203,956 a.00
MCRESSON CORP NEW 581557105 200.00 09/22/98 BT ALEX BROWN 12.00 18,01%.03 11,805.45 §,213.58 0.00
TELLABS INC 879664100 1,500.00 09/30/98  MORGAN STANLEY AND C 0.00 136,312.05 220,685.84 0.00 84,373.7%
THERMO ELECTRON CORP 883556102 12,200.00 09704798 CAPEL, JAMES HSBC SE 732.00 183,786.84 531,412.66 0.00 147,625.82
TYCO INTL LTD NEW 302124106 1,900.00 09/17/98 DONALDSON, LUFKIN + 114.00 162,482.58 85,618.75 16,863 .83 0.00
TYCO INTL LTD NEW 902124106 380.00 03/22/98 DONALDSON, LUFKIN + 18,00 16,008.56 13,518.75 2,490.21 6.460
AMERICAN HOME PRODUCTS C 026609107 5,500.00 10/13/98 INSTINET 330.00 2563,232.99 287,390.29 8.00 34,157.30 1,617.00
AMERICAN HOME PRODUCTS ¢ 026609107 2,600.00 10/14/98 BEAR, STEARNS SHCURT 156,00 115, 987.06 135,857.22 o.00 19,470.16
AMERICAN HOME PROLDUCTS C© 026609107 2,500.00 10715798 BEAR, STEARNS SECURI 174.00 131,565.41 151,533.0% G.00 1%,.967.65
AVIS RENT A CAR INC 453796101 2,800.00 10/22/98 CANTOR FITZSERALD + 12G.80 39,878.66 66,656,586 0.00 26,777.90
BANKAMERICA CORP 066050105 9,7084.08 10/01/98 MERGER NON CASH 0.60 724,117.28 724,117.28 0.00 ¢.00
BANKAMERICA CORP NEW 06605F162 3,200.00 10/20/98 CS FIRST BOSTON CORP 1%2.00 181,25%1.87 2131,109.06 0.0¢ 29,857.19
BANVAMERICA CORP NEW 06605F102 2,300.00 10/21/98 CS5 FIRST BOSTON CORP 138.00 126,575.12 151,734.64 0.60 25,15%.52
BANKAMERICA CORP NEW 06605F102 0.52 15/23/98 SALE OF FRACTIONAL 8 0.00 27.96 34.31 0.c0 6.35
CISCO SYS INC 17275R102 5,600.00 10/05/98 MORGAN STANLEY AND C 0.06 266,616.54 208,133.33 58, 683 .21 0.00
CITICORP 173034109 1,600.00 10/05/98 LEWCO SECS AGENT FOR 96.00 137,863.72 20%2,360.00 0.00 64,436, 1I8
ELAN PLC 284131208 800.00 10/05/9%8. U S CLEARING INSTITY 48,00 5%,394.92 44,529 .57 6,865,135 9.00
ELAN PLC 284131248 2,500.00 10/06/92 U S CLEARING INSTITU 150.460 161, 885.09 139,134.90 22,731.19 3.00
ERICSSON L M TEL Co 294821400 3,600.00 10/01/9B SMITH BARNEY INC. ©.00 64,841.39 67,162.50 ¢.00 2,321.11
ERICSSON L M TEL CO 294821480 5, 400,00 10/02/98 MORGAN,J.P.,SECURITI 0.4G0 92,552,537 300,743.75 0.00 B,191.38
GAP INC 364760108 2,500.00 10/15/98 LEWCO SECS AGENT FOR 150.00 143,214.22 §8,593.75 54, 620.47 0.00
HOME DEFOT INC 437076182 2,706.00 10/26/98 U S CLEARING INSTITU 162.00 115,619.59 79,481,325 36,138.34 0.00
MCKESSON CORP NEW 581557105 600.80 14/07/98 BT ALEX BROWN 36.00 52,606.9% 35,416.35 i7,190.55 0.00
MCKESSON CORP NEW 581557185 200.00 10/08/98 BT ALEX BROWN 12,00 16,337.63 11,805.45 4,532.18 0.60



TOWN OF ANDOVER - 3001

FOR THE PRRIOD 61701798 -13/31/9%

BQUITIES SOLD
SCHEDULE NQ. 4C

SECURLTY DESCRIPTION cusip SHARES TRADE BROKER NAME COM. SALES BOOK VALUE SALE SALE DIV,
DATE PAlD PROCEEDS OF SALE PROFIT LasSS REC.

NCEESSON CORP NEW 581557145 206,00 10/09/98 BT ALEX BROWN 12.60 16,401.7% 11, 805. 45 4,596.34 ©.60
HCKESSON CORP NEW 581587105 806,08 10/12/98 BT ALEX BROWN 48.00 65, 445.06 47,221.81 19,223.25 0.00
TELLABS INC B79664100 1,900.60 10/01/98 MORGAN STANLEY AND C 0.00 73,26%9.34 119,800.88 0.00 46,531.54
TELLARS INC 879664100 3,400.00 10/02/58 MORGAN STANLEY AND C 0.00 130,622.28 214,380.53 0.00 83,758.25
AVIS RENT A CAR INC 053790101 500,00 11/02/98 CANTOR PITZGERALD + 30.00 10,277.60 16,664.14 0.00 6,386.54
AVIS RENT A CAR INC 053790101 1.500.60 11/03/98 BEAR, STEARNS SECURI 90.00 31,966.48 49,992.42 0.00 1B,025.94
AVIS RENT A CAR INC 053790101 1,500.00 11/13/98 BEAR, STEARNS SECURI 96,08 13,752.62 4%,952.42 0.00 16,239.80
AVIS RENT A CAR INT 053790101 8C0.00 11/18/%8 INSTINET 24.06 17,575.41 26,662.63 ¢.00 $,087.22
AVIS RENT A CAR INC 653795101 2,700.00 11/24/9%8 CANTOR FITZGERALD + 162.80 53,836.20 £89,986.3¢ 0.00 36,150.16
BANKAMERICA CORP NEW 06605F102 0.20 10/23/98  SALE OF PRACTIONAL S &.00 27.96 13.19 14.77 0.00
CONTINENTAL AIRLS INC 210795308 1,800.00 11/13/98 MORGAN,J.P.,SECURITI 108.00 66,039.73 £9,933.60 0.9¢ 23,893.81
CONTINENTAL AIRLS InC 210795308 1,300.00 11716798 MORGAN,J.P.,SECURITE 78.60 48,345.36 64,952.04 0.0¢ 16, 606.56
CONTINENTAL AIRLS INC 216795308 1,600.00 11/20/98 MERRILL LYNCH PIERCE 96.00 56,030.76 79,940.98 0.00 23,916.22
CONTINENTAL AIRLS INC 210795208 400.00 11/23/98 HMERRILL LYNCH PIERCE 24.00 13,975.53 19,985.24 0.00 §,009.71
CONTINENTAL AIRLS INC 210795308 1,000.00 11/24/98 MERRILL LYNCH PIERCE 60.00 35,041.29 49,963.11 0.00 13,921.82
CONTINENTAL AIRLS INC 216755308 400.00 11/25/98 MERRILL LYNCH PIERCE 24.00 14,592.7% 19,985,24 0.060 5,392.45
CONTINENTAL ATIRLS INC 210795308 600.00 11/25/98 BROADCORT CAPITAL {7 36.0¢ 21,8589.18 29,977.87 ¢.00 8,088.69
CONTINENTAL AIRLS INC 210795308 160.00 11/27/98 MERRILL LYNCH PIERCE 6.00 3,682.62 4,996.31 0.00 1,313.69
CONTINENTAL AIRLS INC 210795308 1,200.00 11/36798 MERRILL LYNCH PIERCE 72.00 42,411.98 59,955.74 ¢.00 17,543.76
GAP INC 364760108 2,600.00 11/10/98 DONALDSON, LUFKIN + 120,00 1319, 474.54 70,875.00 68,599.54 0.00
GAP INC 364760108 3,000.00 11711798 DONALISON, LUFKIN + 180,00 208,487.94 106,312.50 102,175.44 0.60
GUIDANT CORP 401696105 1,200.00 11/23/98 VAN KASPER+ COMPANY 72.00 102,992.80 11,577.460 285, 415.80 0.00
SCHERING PLOUGH CORP 806605101 2,004.00 11/13/98 SMITH BARNEY INC. 120.60 202,444.64 159,491.52 42,953.12 0.00
WASHINGTON MUT INC 939322103 3,000.00 131/11/98 INSTINET 180.00 109,711.73 129,123.74 4.00 19,412.01
WASHINGTON MUT INC 935322103 3,000,00 1%1/11/98 SMI'TH BARNEY INC. 0.00 111, 686,27 129,123.73 0.60 17,437.46
WASHINGTON MUT INC 939322103 3,950.00 13/13/98 GOLDMAN SACHS + CC 0.00 142,700.05 17¢,012.92 ¢.00 27.312.87
WASHINGTON MUT INC 939322103 4,000.60 31/13/98 GOLDMAN SACHS + CO 0.00 146,048.73 172,164.98 0.00 26,116.25
BANKAMERICA CORP NEW {0.52) 10/23/98 SALE OF FRACTIONAL S 0.00 {27.586) {34.31) 0.00 {6.35)
BANKAMERICA CORP NEW G6605F102 6,076.00 11/23/%8 KXEEPFE BRUYETTE + WOO 0.00 195,147.37 398,908.89% 0.60 3,761.52
COMPAQ COMPUTER CORP 204493100 6,700.00 12/09/98 TIR SECURITIES INC 402.00 281,974.82 196,433.85% 85,541.77 4.00
CONTINENTAL AIRLS INC 210793308 1,100.00 12/02/98 MERRILE LYNCH PIRRCE §6.00 3%,533.22 54,959.42 0.00 15%,426.20
ELAN PLC 284131208 2G0.00 12/08/98 TIR SECURITIES INC 48.00 56,110.32 45,563.60 4,546.72 g.00 1
ELAN PLC 284131208 4,800.00 12/09%/98 'TIR SECURITIES INC 288.00 292,704.31 273,381.59 19,322.72 .00
ELAN PLC 284131208 600.00 12/1¢/98 SPEAR, LEEDS & XELLO 36.00 36,353.56 34,172.70 2,180.86 0.00
FLAN PLC 284131208 300.00 12/16/98 SPEAR, LEEDS & KELLO 18.00 18,343.87 17,086.35 1,257.52 0.¢0
ELAN PLC 284131208 306.00 12/18/98 SPEAR, LEEDS & KELLO 18,08 18,656,137 17,086.35 1.570.02 0.00
ELAN PLC 284131208 100,00 12/21/98 LYNCH JONES AND RYAN 6.00 6,343,178 5,695.45 648.33 0.00
ELAN PLC 284131208 860.00 12/21/98 SPEAR, LEBDS & KELLO 48.00 5¢,741.34 45,563.80 5,177.74 .00
JOHNSON + JOHNSON 478168104 5,500,00 12/21/98 CANTOR FITZGERALD + 330.00 421,531.23 420,945.70 585.33 0.00 $,360.00
MAGNA INTL INC 559222401 7,700.00 12/21/98 DONALDSON, LUFKIN + 462.00 465,775.16 565,848.78 c.00 100, 073.62 2,734.77
STORAGE TECHNOLOGY CORP 862111200 1,500.00 12/02/98 SOUNDVIEW FINANCIAL $0.80 54,006,442 44, 095.13 5,911.31 6.00
STORAGE TECHNOLOGY CORP 862111200 1,900.00 12/03/98 SOUNDVIEW FINANCIAL 114.00 73,791.63 60,920.5¢ 12.871.13 0.00

TOTALS FOR 3001 447,682,990 23,7%23.16 23,409, 340,32 23,980,890.59 1,849,531.90 2,421,082.16  81,0817.33
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Annrual Statement of the Retirement System for the Year Ended December 31, 1998
Schedute of Pooled Funds
This schiedaule is to be used for the PRIT Fund, and Pooled Funds (e. g. Venture Capital, Real Estate, Mutual Funds, Commingled Funds)

{A) (B) © 1} (E) (F) (©) {H) 0
=A+B+CHDHE-F-G-H
PERAC Description: Market Value Total Purchases Relnvested Fotal Sales/Redemptions Cash Market Value
fedger Give complete deseription at End of this Year Invesimen! Realized Unrealized this Year- DividendsDistributions | at End

Number list alphabetically by cafegory Previous Year At Cost Income  Gain/{Loss) Gain/(loss) Amount Received to System this Year Fees Paid Of Year




Annual Statement of the__Andover Retirement System for
the year ended December 31, 1998

Schedule No. 6
Summary of Investments Owned

Paid Accrued Commissions  Amortization Investment

Interest Intereston  Paid During of Fixed Income Income

Dueand  Purchasesin Current Securities Unrealized Realized Received
Category of [nvestment Book Value  Accrued Currenl Year Year Increase Decrease Gains_ Losses Gains Losses During Year
L 1040-Cash 1,4203,926.14 14,770.68
p A 1130-Short Term Securities 2,838,854.38 205,234.24
3 1180-Fixed Inc Securities 22,547,34%,26 378,628.44 190,408.78 1,100.00 1.720.38’333.20 192,2;?&3'51 1114,316,82
4 1170-Equities 32,277,575.00 22,469.00 8'6151%3?395_751'8492?251?882.16 131,414.985
Sa. 1101-Pooled Short Term Funds
Sb. 1172.Pooled Domestic Equity Funds
e, £173-Pooled Internations! Equity Funds $old Fixed Income 415,056.57
&d. 1174-Pooled Globa} Equity Funds So0ld Equities 8:,017.35
5e. 1181-Pooled Domestic Fixed Income Funds
a1 1182-Pooled International Fixed Income Funds
5¢. 1183-Pooted Globa! Fixed Income Funds
5h, 1193-Pooled Alternative Investments/Private Equity
Si 1194-Pooled Real Estate Funds
LTH 1195.Pocled Domestic Balanced Funds
sk, [196-Posied laternatisnal Balanced Funds
8L . HIDBUERIYOGER Stock Loans 20,722.99

Sm. 1199-PRIT Fund

,616,213 2,041,906.45 1,982,533.€0
TOTAL 59,084,704.78 378,628.44 190,408.78 23,569.00 1720.58, .0 ., 8 E%%JS%.M 59085420, 67 119520



APPLENDIX PAGE )
PLAN DESCRIPTION

The plan is a contributory defined benefit plan covering all __ Andover

Retirement System member unit employees deemed eligible by the retirement board, with
the exception of school department employees who serve in a teaching capacity. The
pensions of such school employces are administered by the Teachers’ Retirement Board.

Instituted in 1937, the System is a member of the Massachusetts Contributory Retirement
System and is governed by Chapter 32 of the Massachusetts General Laws. Membership in
the plan is mandatory immediately upon the commencement of cmployment for all
permanent, full-time employees.

The system provides for retirement aliowance benefits up to a maximum of 80% of a
member's highest three-year average annual rate of regular compensation. Benelit
payments are based upon a member's age, length of creditable scrvice, level of
compensation, and group classification.

Members become vested after ten years of creditable service. A superannuation
retirement allowance may be received upon the completion of twenty years of service or
upon reaching the age of 55 with ten years of service. Normal retirement for most
employees occurs at age 65 {for certain hazardous duty and public safety positions,
normal retirement is at age 53),

A retirement allowance consists of two parts: an annuity and a peasion. A member's
accumulated total deductions and a portion of the interest they generate constituie the
annuity. The differential between the total retirement benefit and the annuity is the
pension. The average retirement benefit is approximately 80 - 85% pension and 15 - 26%
annuity.

Active members contribute either 5, 7, 8, or 9% of their gross regular compensation.
Members joining the retirement system after January 1, 1979 must contribute an additional
2% on regular compensation eamned at a rate in excess of $30,000. The percentage rate is
keyed to the date upon which an employee’s membership commences. These deductions
are deposited in the Annuity Savings Fund and earn interest at a rate determined by the
Executive Director of PERAC according to statute, When a member's retirement becomes
effective, histher deductions and related interest are transferred to the Annuity Reserve
Fund. Cost-of-living adjustments and any other increase in benefits imposed by state law
granted between 1981 and 1996 arc borne by the state,

The peasion portion of any retirement benefl! is paid from the Pension Fund of the System.
The governmental unit employing the member must annually appropriate and contribute
the amount of current year pension payments as determined by PERAC's Actuary, Until
recently, retirement systems were paying only the actual retirement bencfits that were due
each year. Systems had no statutory authorization to put aside any money for the future
benefits of employees who are now waorking., Large unfunded liabilities resulted from
operating upon this pay-as-you-go basis. In 1977, legislation authorized local governments
to appropriate funds to meet future pension obligations.

In 1983, additional iegislation was passed requiring the transfer of investment earnings {in
excess of the amount credited to member accounts) into the Pension Reserve Fund. These
initiatives have significantly reduced the rate of growth of the retirement systems’ unfunded
liabilities, and in some systems have actually reduced such liability.

Adininisirative axpenses are funded through eacess invesiment income,

Members who become penmanently and totally disabied for further duty may be eligible to
receive a disability retirement allowance. The amount of benefits to be received in such
cases is dependent upon several factors including: whether or not the disability is work
related, the member's age, yvears of creditable service, level of compensation, veteran’s
status, and group classification.

Employees who resign from service and who are not cligible to reccive a retirement
allowance or are under the age of 55 are entitled to reques!t a refund of their agcumulated
total deductions. In addition, depending upon the number of years of creditable service,
such employees are entitled to receive either zero (0%) percent, fifty (50%) percent, or onc
hundred (100%) percent of the regular interest which has accrued upon those deductions.
Survivor benefits are extended to eligible beneficiarics of members whose death oceurs
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SIGNIFICANT ACCOUNTING POLICIES

The accounting records of the System are maintained on a calendar year basis in
accordance with the standards and procedures established by the Exccutive Director of
Public Employee Retirement Administration Commission. All investments are stated at
market value at the end of the year with the exception of fixed income sccuritics which are
at an amortized cost basis.

The Annuity_Savings Fund is the fund in which members' contributions are deposited.
Active members contribute either 5, 7, 8 or 9% of their gross regular compensation,
Voluntary contributions, redeposits, and transfers to and from other systems, are also
accounted for in this fund. Members' contributions to the fund earn interest at a ratc
determined by PERAC. interest for some members who withdraw with lcss than ten years
of service is transferred to the Pension Reserve Fund. Upon retirement, a members’
contributions and interest are transferred to the Annuity Reserve Fund. Dormant account
balances must be wransferred to the Pension Reserve Fund after a period of ten years of
inactivity.

The Annuity Reserve Fund is the fund to which a member’s account is transferred upon
retirement from the Annuity Savings Fund and Special Military Service Credit Fund. The
annuity portion of the retirement allowance is paid from this fund. Interesi is credited
menthly to this fund at the rate of 3% annually on the previous month's balance.

The Special Military Service Credit Fund contains contributions and inlerest for members
while on a military leave for service in the Armed Forces who will receive creditable
service for the period of that leave.

The Expense Fund contains amouats transferred froms investment income or appropriated
by the governmental units for the purposes of administering the retirement system.

The Pension Fund contains the amounts appropriated by the governmental units as
established by PERAC to pay the pension portion of cach retirement allowance.

The Pension Reserve Fund contains amounts appropriated by the governmental units for
the purposes of funding future retirement benefits. Any profit or loss realized on the sale or
maturity of any investment or on the unrealized gain of a marke! valued investment as of
the valuation date is credited to the Pension Reserve Fund. Additionaily, any investment
income in excess of the amount required to credit interest to the Annuity Saviags Fund,
Annuity Reserve Fund, Expense Fund, and Special Milttary Service Credit Fund is eredited
te this Reserve account.

The Investment Income Account is credited ali income derived from invested funds. At the
end of the year the income credited to the Annuity Savings Fund, Annuity Reserve Fund,
Expense Fund, and Special Military Service Credit Fund is distributed from this account
and the remaining balance is transferred to the Pension Reserve Fund.




APPENDIN PAGE]

TUAIUAL VA T APTL

The most recent actuarial valuation of the System was prepared by the Segal Company

as of January |, 1998

The normal cost for employees on that date was  § 1,553,200 7 % of payroli
The normal cost for the employer was $1,329,100 5. 3% of payrol}
The actuarial liability for active members was § 44,333,600
The actuarial liability for retired members was $ 26,830,300
Total actuarial accrued liability § 71,163,500
System assets as of that date £ 48,767,700
Unfunded actuarial accrued liability ¥ 22,396,200
The ratio of system’s assets to lotal actuarial Hability was 68.5%

The principal actuarial assumptions used in the valuation are as follows:

Investment Return: 8.5% per annum
Rate of Salary Increase: 6, 0% per annum

SCHEDULE OF FUNDING PROGRESS

Actuarial Actuarial Unflunded
Actuarial Value of Accrued AAL Funded Covered
Valuation Assets Liability (AAL)* (UAAL) Ratio Payroll
Paig @ , o) {b:2) () )
1/1/98 48,767,700 71,163,900 22,396,200 £8.5 22,699,900

Attach Copy of Current Approved Funding Schedule

UAALasa
% of
Covered Payroll
{{b-a¥e)
98,662



