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fustructions (o Retirenwnt Systems and Pension Funds

{1 lenceforth called Systems)

DATE OF FILING: The statement is required by law to be filed on or before May 1.

- THE NAME OF THE SYSTEM must be typed or stamped at the top of all pages and scheduies

(and duplicate schedules) and also upon all inserted schedules and loose sheets.

This statement must be typewritten,

BLANK SCHEDULES will not be accepted. 1f no entries are to be made, type "NONE” across
the schedule in question,

Each category of investment must be grouped alphabetically on appropriate schedules as listed
below. Group totals in each category must be shown (sub-totals should be identified as such).
Investments must be {isted on a rade date basis (as opposed 10 the cashbook which ison a
settiement date basis). Purchases made prior to January 15t but not settled until after December
315t should be recorded as accounts payable and as such should be tisted as purchased and
owned. Sales made prior to January 1st but not settled until after December 315t should be
recorded as accounts receivable and as such should be listed as sold and no fonger owned.

SCHEDULE 1
Cash

SCHEDULE2
Short Termi Securities (Treasury Bilis, Commercial Paper, CD's, Term Deposits, Cooperative
Shares, and Saving and Loan Shares).

SCHEDULE 3
Fixed Income Securities

SCHEDULE 4
() Stocks
(b} Options

SCHEDULE S

{2} Pooled Funds

(b} PRIT Funds

(¢) Mutual or Commingled Reat Estate Funds

(d) Mutual or Commingled Venture Capital Funds
(e} lmternational Investments

SCHEDULE 6
Recap of schedules | through 5

SUPPLEMENTARY SCHEDULE
Members' Balances in the Annuity Savings Account

If the Annual Statement and schedules do not contain the information asked for in the blank, or
are not prepared as requested above, they will NOT be zccepted by the Commission.

NOTE: IN ACCORDANCE WITH THE PROVISIONS OF SECTION 20(5)(ly) AND SECTION 23
(1){c) AND SECTION 23 (2)(¢) OF CHAPTER 32 OF THE GENERAL LAWS THIS STATEMENT
MUST BE FILED IN THE OFFICE OF THE PUBLIC EMPLOYEE RETIREMENT
ADMINISTRATION COMMISSION NO LATER THAN MAY I. THE DUE DATE FOR FILING
WILL BE STRICTLY ENFORCED.



ANNUAL STATEMENT
FOR THE YEAR ENDED DECEMBER 31, 1997
OF THE CONDITIONS AND AFFAIRS OF

Andover Contributory Retirement System

(Name of Retirement System}

Orgagnized under the Laws of the Commonwealth of Massachusetts to the
PUBLIC EMPLOYEE RETIREMENT ADMINISTRATION COMMISSION

Date of Certificate July 1, 1937
Effective Date July 1, 1937

Administeation Office

36 Bartlet Street, Town Offices Andover, MA 01810
Street & Number City/Town, State and Zip Code

Telephone Number___ (978) 623-8209

We, the undersigned, members of the Board of Retirement of Andover certify
under the penalties of perjury, that we are the officiai board members of said retirement system, and that
on the thirty-first day of December last ali of the herein-described assets were the absolute property of
said retirement systems, free and clear from any Hens or claims thereon, except as stated, and the
following statements, with the schedules and explanations therein contained, annexed, or referred to, are
a full and correct exhibit of all the assets, labilities, income and disbursements, changes in fund balances
and of the conditions and affairs of the said retirement system on the said thinty-first day of December
last, and for the year ended on that date, according to the best of our information, knowledge and belief,
respectiveiy.

BOARD OF RETIREMENT
William T. Downs M‘dﬁu_ Y /dl—u_,.,.@/ Chairman
(Name Typed) (Signature)}

James A. Cuticchia e C)
(Name Typed) {Signature)}

Board Member

John C. Dohercy
(Name Typed)

{Signature)}

Board Member
James L. Edholm '4oard Member
{Name Typed) {Signature)

Rodney P. Smith ﬁ&‘}%/ Board Member

{Name Typed) (Signature)
INVESTMENT MANAGERS

125 High Street

Harbor Capital Management Co., Inc. Boston, MA 02110-2701
(Name) {Address)

(Name) {Address)

{Name) {Address)

INVESTMENT CONSULTANT
N/A
{Name) (Address)
CUSTODIAN

P.0O. Box 470
State Street Bank & Trust Company- Boston, MA 02102

{Name) {Address)
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Annuat Statsment for the Andover Contributory Retlrernent System

for the year ended December 31, 1997

ANNUAL STATEMENT BALANCE TESTS

ASSEY BALANCE

Assels Previous Year

income Current Year

Dispursements Current Year

Assets Current Year

ASSET DIFFERENCE

Asset Current Year

Assels Previous Year

Differenice

INCOME DIFFERENCE

Income Current Year

Dispursement Current Year

Differenca

FUND CHANGE DIFFERENCE

Total Fund Change Credits Current Year

Total Fund Change Debits Current Year

Difference

1997 1998
38,696,645.38  31,525,081.27
13,561,409.48  10,396,607.71

3510,537.49 _ 3,228,131.59
48.767,717.35 38,603 537 39
48,767,717.35___ 38,693,537,39
38,696,845.36  31,525,061.27

10,070,871.98

716847612

13,501,400.48 10,388,6807.71
3,510,537.49 3,228,131.59
10,070,874.99 7,168 476.12
14,193,275.23 10,398,607.71
4,122,403.24 3,228,131.59
10,070,871.50 7,1684768.12

THE SUMS OF TESTS 2, 3, AND 4 SHOULD BE THE SAME



ASSETS & LIABILITIES
1 1040 Cash
2 1100 Short Term Investments
3 1180 Fixed Income Socurities® (at book valua)
4 170 Equities {at market value)
5 1172 Mutual or Commingled Real Estale Funds
8 1173 Mutual or Commingled Venture Capital Funds
7 1174 internationat Investments
8 1187 Options
g 1188 PRIT Cash Fund
10 1199 PRIT Capital Fund
1M1 11 Treasurer's Masters Trust
12 1881 Principat Adjustment Account
13 1550 interest Due and Accrued
14 1398 Accounts Recelvable (A}
5 2020 Accounts Payable (A)
TOTAL
FUNDS
i 3203 Annuity Savings Fund
2 3294 Annuity Reserve Fund
3 2285 Mitltary Service Fund
4 3268 Penslon Fund
5 3208 Expense Fund
& 3267 Pension Reserve Fund
TOTAL
*1180 Fixed Income Securities (at market value)
A
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Annusl Statement for the Andover Contribulory Retirement Systam
for the year ended December 31, 1997

1997 1908 1685
1,138,838.07 800,205.05 587,808.87
2,780,076.83 $80,756.05  1,428,070.55
1943370767 14,441,734.93  17,102,180.50

24,004,189.50  22,039,813.50  10,025.215.91

319,877.20 256,765.77 215,857.43

897,343.56 $40,567.35  1,492,248.21

{714,113.66)  (563,110.19) (230,320.20)
48,787,717.35_ 38,666,845.36  31,575.081.7
14,314,208.20  13,00588578  11,930,471.0

2796270.60 35367763 3,454.016.70
5,804,027.92  5361,56470  5440,843.00
163.28 54,942.28

24,823,111.63  15706,863.87  $0,633,786.00
38767 717,35 9B 00684538 3152508127

Detall for Accounts Receivable and Accounts Payable are to be piaced on Schedule A



Arnuity Savings Fund
Annuity Reserve Fund
Pension Fund

Military Service Fund
Expense Fund

Pension Reserve Fund
TOTAL ALL FUNDS .

List below all transfers:

Transfer from___ ASF
Transfer from__ FRF
Transfer from ASF

Transfer from
Transfer from

Transfer from

Annual Statement of the
the year ended December 31, 1997

Andover

Retirement System for

Balance December 31 Interfund Balance December 31
Prior Year Receipts Transfers _Disbursements Carrent Year

13,095,685.78 1,902,223.25 {  475,841.09) { 207,769.74) 14,314,298.20
3,532,577.63 108,542.26 475,898.53 { 380,738.82) 3,736,279.60
5,361,564.70 3,224,280,49 8,03 { 2,691,825.30) 5,894,027.92
153.28 230,050.35 { _230,203.53) 00
16,706,863.97 8,116,313.13 { 65.47) 24,823,111.63
38,696,845,36 13,581,409.48 00 3,510,537.49 48,767,717.35

Fund to the
Fand to the
Fund to the
Fund to the
Fund to the

Fund to the

ARF

ASF

PF

Fund in the amouni of §

475,838.53

on account of Retirements

Fund in the amount of §

65.47

on account of Previcusly closed account refunded

Fund in the amount of §

8.03

on account of [mmaterial variances

Fund in the amount of §

on account of

Fund in the amount of $

on account of

Fund in the amount of §

on account of

&




Annual Statement for the Andover Contributery Retirament System
for the year ended December 31, 1967

Receipts

1 Annulty Savings Fund.

{a} 4881 Members Deductions
{b) 4982 Transfers From Other Systems
{c} 4883 Member Make Up Payments and Redeposits
{d) Investment Income Credited {o Members Accounts
Sublotal
2 Annuity Reserve Fund:
{a) invastment income Credited o Annulty Reserve Fund
Sublotal
3 Penslon Fund:
{a) 4989-3(8){c) Reimbursements From Other Syslems
{b} 4899 Received From Commonwealth re COLA
{c} 4884 Profit on Sale of invastments
{) 4888 Inc in Mkt Value of Equities
{e) 4889 Princlpat Adjustment Account/Amertization Gain
n 4884 Pansion Fund Appropriation
Subtotal
4 Military Service Fund:
{a) 4890 Coniributions Received from Municipality
{b} Investment Income Credited
Subtotal
5§ Expense Fund:r
{a) 4398 Expense Fund Appropriation
tnvestment income Credited to Expense Fund
Subtotal
6 Pension Reserve Fund:
{8} 4897 Federal Grant Reimbursement
{& 4895 Pension Reserve Appropriation
{c) 4822 interast Not Refunded
{d} Excess invastrnent income
Subtotai

TOTAL RECEIPTS

4
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1907 1996 1985
1,482,892 55 1,264 605.08 1,143,400.06
54,578.66 40,831.69 92,502,368
48,767.39 55,083.20 55,560.63
317,584,863 260,801.15 277,125.04
1,602,223.35 1.651,401.02 1,566,666.60
108,542.26 106,615.78 100,737.05
108,542.26 106,515 79 160,737.05
£7,313.01 69,142.38 €8,799.58
340,010.48 287,248, 11 399,832.68
FOOTOODIKKR,  HHXXINNK 1,114,118.96
XHOCODOOK, KIKHXKHKKKX 4,146,535.87
2.816057.00 2,149,150.00 2,101,271,00
3,234,700.40  2,475,530.47 7,820 65610
8.08 6.00 0.00
230,050.35 $1,800.00 15,697.00
XHCOOOOUKHR_ FOKHICRKNK
730,050.35 51,800.00 75.557.00
{135,201.00) 462,771.00 304,237.00
8,301.00 3,237.89 3,137.50
8,245213.13  5505341.64 619,406.84
§,118,313.13 ___ 6,071,350.59 976,871.31
12,501,400.48  10.396.607.71 _ 10,501,648.44




Annuat Statement for the Andover Contributory Retirement System
for tha year ended December 31, 1997

Disbursements
1987 1898 1985
1 Annully Savings Fund:
{a) 5757 Refunds to Members 100,000.55 83,824.72 25,003.38
(b} 5756 Translers to Other Systems 107,769.19 88,516.58 65,178.33
Subtotal 207,769.74 172,441.30 121,070.60
2 Annuity Reserve Fund.
{a} 5750 Annulties Pald 380,738.82 350,875.45 335,358.22
(b} 5759 Oplion B Refunds 0.00 3155734
Subtotal 380,728.82 350,875.45 368,815.56
3 Pension Fund:
{2} 5751 Penslons Paid 2,476,224 48
Ragular Pension Payments 1,837,468.79 1,823,610.74
Survivorship Payments 172,741.03 148,403.92
Ordinary Disability Payments 115,444,732 §2,282.88
Accidental Disabllity Peyments 387,160.39 384,788.75
Accidental Death Payments 35,271.72 16,806.84
Section 104 Benafits 17,864.88
{} 5755-3(8){c) Reimbursements to Other Systems 43,738,684 74,058.82 34,567.90
{c) 5752 COLA's Pald
{d} §753 Chapter 382 Bensficiary Increasa Paid
{®) 4885 Loss on Sale of Investments HXAXEXHXHK, R KAKKXI X KXK 855,638,685 -
{" 4887 Decrease in Market Value of Equities JOUOIONANR, - RIRHXACKK, 806,913.90
{g) 4888 Prineipal Adjustment Account

Subtotal 2,681,825.30 2,558,225.83 4,368,644.91

4 Military Service Fund:

{a} 4800 Return to Mun for Members who withdrew funds
Sublotal 0.00 0.00 0.00
5 Expense Fund:
£118 Board Member Stipend FOODCAOO0, MAODLCNHXNAX
{a) 5110 Salarles §1,768.82 38,316.28 37,8531
{b} 5308 Lega! Expenses 11,256.73 14,174.83 12,258.08
{c) 5309 Medical Expensas
{d) 5718 Travel £6.00
{# 5589 Adminisirative Expenses 2,844.40 77,857.28 4,162,34
{i] 5599 Furniture and Equipment
(g} 5304 Management Fees® ) 148,659.62
{h) $305 Custodial Fees* 15,871.06 16,240.62 13,282.00
0] 5307 Consuitant Fees®
Sublotal 230,203.63 146,589.01 87,741.53
TOTAL DISBURSEMENTS 3,510.537.49 3,.228,131.56 4,924 381.69
{5}

97anpt. 123



Arsizat Sintement for the Andover Contributory Retiremont Syslem
for tha your ended Dacember 3t, 1967

Invesiment income
Investmerd income Received From:
(O] Cash {from scheduies 1)
® Short Tarm Investmants {from sshedue 2)
[} Flhead income Secirities (from schedutes 3A snd 3C)
[1.4] Equities (from schedules 4A and 4C)
{e} Mutual or commingled resl esiate (from scheduies 5)
{1} Mutual or comumingled venture cap {from schedules 5)
)] Erdernational levesiments {from scheduies 5)
*) Pt Fund {from Schedule 5)
1] Commission recsphure
Stoek Loans
Capitai Gains
Retum of Equity
4821 TOTAL INVESTMENT INCOME

P!

4828 Incresse in Amortization of Fhed income Securities

48B4 Profit on Sale of invesiments

48861 increase on Market Value of Equities

£550 Interesl due end acoried on fixed ine securtios - current year

Less:

4829 D

4823 Pakd

ies Amortization of ficed b securities

.

o interest on fbued & securkies

4885 Loss on Sate of invesiments

4887 Decreuse in Market Balue of Equities

5301 Cuestodial (ees paid™

5302 Consullant fees paid™

5306 Manzgement fees paid™

£511 Board member stipand*

1550 interest dus and acorued on fived income securities-prior year

income Regquired:

NET INVESTMENT INCOME

Annulty Savings Fund {from supplementary schedule)

Annully Reserve Fund

Experse Fund

Milttary Service Fynd

TOTAL INCOME REQUIRED

Met Investinent come

Less: Incoma Required

EXCESS INCOME TO PENSION RESERVE FURND

07anrpt. 123

&

1967 1696 1995
1287319 14,171.58 14810352
5437603 5150017 9756457

1,285,445.50 1,028,379.01 P65,007.56

2082.220.95 276,887 87 114,354.28

B,751.71 10,809 82 8,845.01
18.37

1,847.681.25 1,361,806 22 1,260821.11
5.481.30 2,494.89 1820758
2,024,276.24 1,005,104.32 X000000OOC000K
$,323,051.93 4,807,483.28 X000OUOGOOONKK

319,877.29 256,765.77 215557 .43

8,672,666.78 6,071,858.26 232,065.01

E.800.50 {45 826.95) (15.638.27)

Q228,137.71) (188,739.0 (18537110}

(763,375.87) (834,307.83) X0OCOUCOCK

(112,060.35) {48,336.92) XICXKXKIOOOOKK

HICOCCODENK

JOUCUCOTOHRK
ORI, {120,048.70) {102,998 14)

XIDODODOGON
(256,785.77) (215,857 43} {191,318.71)
{(1,418,957.87) (1,451,117.90) (495,327.22)
8,801 300,37 8,002,548.58 §97,358.90

31756463 290,691.15 2TT125.04
108,542.26 106,515.79 100,737.05

230,050.35 XHXXX0QOOK XHCANICOOQODOC

856,177.24 397,206.94 377,862.09
B.601,390.37 6,002,548 54 P97,358.5G
B56,177,24 397,206.94 377,862.09
8,245 213.13 5,605,341.64 516,496.81




Annuat Statenient of the

Andover

Retirement System for

the yenr ended December 31, 1997

MEMBERSIHIP FOR CURRENT YEAR

ACTIVE MEMBERS

Active Memberskip, Dec, 31, previous year
Inactive Memhcrsllip.. Dec. M, previcus year
Enrotied during current year:
Transfers between groups
Reinstatements of disabled members
SUBTOTAL
Deduct:
Death
Withdrawal
Retiremenls
SUBTOTAL
Active Membership, Dec. 3, curreat year

fnactive Membership, Dec. 31, current year

Group | Groupl & 4 TOTAL
445 126 570
28 1 29
139 9 148
0 0
0 0 g
611 136 147
2 0 2
37 38
9 5 14
563 130 693
502 128 630
61 2 63

BERENFRRERREERR SRR IR ERERRHEN SRR S HI PR A RS R RSN AR E R R AR NIRRT PRSI R RO R Rkt kb kN

RETIRED MEMBERS, BENEFICIARIES and SURVIVORS

Retired, Benefictary, and Surviver
Membership, Dec, 31, previcus year
Retirements during the year:
Superannuation
Ordinary disability
Accidental disability
Termination Retirement Allowance
Beneficiary of Deceased Retiree
Suervivor benefits from active membership
SUBTOTAL
Deduct:
Deaths of retired members
Termination of Surviver Benefits
Reinstatements of disabled pensions
SUBTOTAL .
Retired Membership, Dec, 31, current year
Superannuation
Ordinary Disability
Accidental Disability
Termination
Beneficiaries from accidental deaths
Beneficlaries from Section 100
Beneficiaries from Section 10
Beneliciaries under Option {c})
Option (4} Survivor Allowance
Section 12B Survivor Allowance
Total Retired, Beneficlary, and Sarvivor

Membership, Dec. 3}, current year

223 65 288
7 5 1z
1 0 1
0 0 0
0 0 0
0 0 ¢
1 0 1
232 10 302
6 8
0
0

226 68 294
175 42 217
6 3 11
9 11 20
it 4] 0

a ¢
0 g 0

0 3
1l 5 16
25 2 27
] 4 0
226 68 294

PEIPENNPET RN EF A ES TR PP RS RN PR R PR PP PR AN R R P R P BN BRI R REF PRI NGRS E B2 S22 d A SRS tdbbtrdtbdidy

T L MEMBE! 3]
Active, Inactive, Retired, Beneflciary,

and Surviver, Dec. 3, current year

789

198

987

o



4897
4385
4385
49685

v het Member Deduct AHA
TOTAL RECEIVABLES
5757 Refunds to Memibears
5758 Trunafers to Other Sysiems
5750 Annuitfes Pald .
8759 Optior: B Refurds
5754 Fenslona Pald
5158 3(8){c) Pay 1o Gther Syst
5752 COLA's pald
5753 Chapler 383 Beneliciary Increase Paid
4885 Loss on Sale of investments
4890 Return to Mynicipsiity on Member Withdrawals
5119 Salaries
5308 Legat Expanses
5308 Medicsl Expenses
5119 Travel
5589 Adminisirative Expenses
5509 Fumiiure and Equipment
5304 Management Feexs a8 offaet to Expenss Fund
5305 Cusiodial Fees as offeet to Expensa Fund
5302 Consullant Fees as offsel (o Investment incoma
5306 Management Fees as offset lo Invesiment income
5304 Custenfinf Foes 38 offset lo trivestiment Income
5307 Consuttant Feen as offset to Expenss Fund

151

A t Stat

t for the And

Muembers Deductions

Teanslers feors Other Syt

Members Mekeup and Redeposits
3OYI) Reimbursement From Other Systerns:

Recelvad from C Rh For COLA snd
Survivor Benafits
Proft on Sale of investments

Penslon Fund Appropristion {Current Year)
Paniion Fund Appeopriation (Prior Yesr)
Conlribtitions Recelvad From Municipality

on AC Mittary Servica

Esp Frant A

PEOF

(Current Fiacal Yr)

Expense Fund Appropristion (Prior Fiscal Yr)
Federnl Grant Reimbursement

Parsion Fund Appropriation

Pension Fund Appropriation (AHA)
Pension Fund Appropristion (AHA)
{nvesiments sold bt funds not recolved {Ilat individuatly}

Board Members Stipend

knvestments Furchased but not pald for (lisl individually)
£d Ace fel on Nations Bank

4323
170
10
1410
170
1180
1170
1170

9lanept 123

AllArnerica Financial
Chicorp

McKesson Corp
McKesson Corp
Natlons Bank

Tetecommunications Brazi

Washington Mut inc

Coniributory Retiremant System
for the yasr sndded December 31, 1957

Scheduls A

Accounts Recelvable

1.997.00

854,070.00
13,643.00
27,686.00

1,744.56

Datail of Accounts Recalvable and Accounts Paysble

1,996.00

154250

808,254,00
27,686.00

897, 343.56

83752350

ACCTOUNTS PAYABLE

782.00

40,200.34
820968

5,800,619
13.218.80
100,452.48
£2,694.56
21,265.38
222,160.00
138,880.58
4414417

72225

714,113.68

722.25




T 1 OF ANDOVER - 3Q01
FORY.  ERICDOV1/OV/97 - 12431497
SCHEDULE NO. 1A

NETAMOUNT DEP/WITH  BOOK VALUE INTERESTRECV'D  INTEREST DUE AND
ACCOUNT  DATE INTEREST RATE DURING YEAR 3-Decox7 CURRENT YEAR ACCRUED
SECURITY DESCRIETION NO. OPENED  ATYEAREND  INCLUDING INTEREST  CURRENT YEAR REINVESTMENTS 31-Decox7
STATE STREET BANK + TRUST CO 3601 5.925 2,586,650.64 2,586,650.64 43.692.79 14,220.62
TOTALS 2. 500,650,684 2.586,650.64 43,602.79 14.220.62
Bank Boston 1,136,636.07 1,136,636.07 12,873.19
MMDT 203,426.10 203,426.10 10,6B4.14
State Street .09 .09 .00

3,926,712.90  3,926,712.90 67.250.12



Schedule No. 2
Annual Statement of the Retirement System for the Year Ended December 31, 1997
Short Term Securities* Bought and Soid or matured during
as well as still Held on December 31st
*Short Term defined in ledger #1100 as U.S. Treasury Bills
Commercial Paper, Repurchase Agreements, CD's, Term Deposits, Money Market, Cooperative Shares, Savings and Loan Shares

Description: including cusip or (A) (8) <y {D) {E) {F} {G)
accoun! no., interest rate, maturity Amount Received

date, list aiphabetically (rolled over Cost At Maturity Less Book Value Interest Due and
{roited over securifies must be Date Including - Commisstons and Dec, 31st Received Acerued

listed 25 s0ld and then repurchased) - Acguired Par Value Commissicns Excluding Interest Current Year  During Yesr Dec. 31st




TOWN OF ANDOVF
FOR THE PERIOD 01/0.

3001
~ 12731797

FIXED TNCOME SECURLTIES OWNED

SCHEDULE NO.3A

SECURITY DESCRIPTION CusIP RATE  MATURITY PAR HISTORICAL AMORT. AMORT BOCK. MARKET INTEREST INTEREST
DATE VALUE COST * INCREASE DECRERSE VALUE VALUE RECEIVED DUE AND
IN YEAR ACCRUED
’ LAY
AEN AMRO BANK SO07TTANZ 7.750  05/15/2020 250,000.00 256,004.46 0.¢0 240.18 256, Q04TE 276,020.00 19,375.00 2,475.70
BELO A H CORP 0BOSSSACS 6.875 06/01/200! 400, 008,00 400,598.40 0.00 143%.¢60 480,598,490 407,576.00 13,730.00 2,291.66
BCEING INC 097023AF2  8.100 11/15/200 500, 60C.00 500,880.00 0.00 115,00 500,880.00 $61,645.00 40,500.00 5,175.00
CORPORACTON ANDINA DE FOMENTO 219868AEE  7.250¢ 037017200 306, 000.00 298,296.30 189.30 c.00 298,296.30 304,086.00 10,693.78 7.250.00
ENRON QIL + GAS CO 293562ABC  6.50¢ G9/15/200. 50¢,660.00 498,502.86 182.8¢ 8.0¢g 498,302.86 502,830.00 0.00 8,305.55
FEDERAL HOME LN BKS 3133M26T8  6.020 12/84/200] 508,400.00 500,406.25 £.00 181.56 500, 406.25 501,875.00 o.c0 2,257.50
FEDERAL HOME LN WIS PC GTD 31337gNEE 6,500 £1/15/200- 300,000.00 300,361.61 ¢.00 60.27 300,361.61 258,875.00 €,500.00 1,625.00
FEDERAL NATL MTG ASSH 3135%CRCE B.500  82/61/200! 500,000.80 500,382.81 ¢.06 54.69 500,382.81 523,905.00 42,500.00 17,708.23
FEDERAL NATL MIG ASSN MTH 31I6LCZHL 6,490 037197200 400,000.00 402,553.28 0.80 £38.32 402,553.28 408,624 .00 12,980.00 7.458.12
FIRST MATE BK BOSTON MASS 323585W34 T7.375  09/:1%/200¢ 300,000.00 380,000.00 0.60 0.00 30¢,000.00 316,701.00 21,879.18 6,514.58
FNMA POOL 375557 3I3ITIFE6S  6.590 11/01/200° -399,681.08 3%9,681.08 0.00 .00 39%,681.08 401,279.80 0.00 2,194.91
FORD MIR CR CO 345397884 6.550 05/10/200: 400, 000,00 402,460.80 0.80 615.20 402,460.80 404, 885.00 g.00 8,078.32
GENERAL MTRS ACCE? CORP ITC425QF6  7.125 Q5/01/200: 400, 000.00 399,871.00 43.00 ¢.00 389,871.00 410,284.00 14,250.00 4,750.00
ICI WILMINGTON INC 44990%ABE  B.750 05/01/200: 308, 000.00 308,701.50 ¢.00 2,906.50 o8, 701.5¢0 321,081.00 26,250.00 4,375.00
IMC GLOBAL INC FORMERLU IMC FE 44966%aC4  6.875 0771572007 300,000.00 299,514.00 54.00 g.00 299,3514.00 305,259.00 0.00 9,10%.38
MERRILL LYHCHE HIG INVS INC 589829LL0  7.420 04/257202f 280, 000.00 202,872.98 .00 95.77 202,872,%8 210,478.00 §,656.65 1,236.67
NABISCO INC 629527A06  7.550 067157201 400, 000.00 196, 828.65 186.55 0.00 396,828.85 425,436.00 30,200.00 1,342.23
NATIONSBANK CORP 63IB585ANG  7.750 08/15/201! 50, 000.00 544,220.78 0.90 2,601.22 544,220.78 $49,5%20.00 0.00 14,681.94
SOLUTIA INC B34376AA3  6.500 10/315/260. 400, 000,00 398,947.20 263.20 0.00 398,947.20 400,%36.00 0.00 5,488.89
UNITED STATES TREAS BDS 912816DX3  7.500 11715/281 800, 00C.00 859,884.60 0.¢60 3,326.92 853, 884.50 933,752.00 37.500.00 7,790.05
UNITED STATES TREAS BDS 912810806 8.125 087157201 500, 00G.00 505,792.09 0.60 275.81 505,792.09 625,625.00 40, 625.00 15,344.77
UNITED STATES TREAS BDS 912818EME  7.250 08/15/202! 80¢,000.00 812,144.82 0.00 506,03 812,144.82 924,128.00 50,750.00 21,507.60
UNITED STATES TREAS BDS 912B10EP9.  7.125 £2/157202) 800,000.00 226,983.17 ¢.00 1,079.33 826,983.17 913,248.00 3%,625.00 21,529.8%
UNITED STATES TREAS BDS $12B10EVS  5.875 (8/15/202¢ 880, 000.00 843,633.83 ¢.0¢ 1,616.07 843,633,393 §92,000.00 20,4625.00 20,774.46
UNITED STATES TREAS NTS 212B27TC67  7.125 107157199 560,000.00 500,000.00 G.00 6,625.01 504,000.80 505,705.00 42,375.0¢0 7,633.93
UNITED STATES TREAS NTS $12827PE3  6£.500 04/30/199 800,002.00 B83,735.42 0.00 3,735.41 803,735.42 808,624.00 58,500.00 #,906.08
UNITED STATES TREAS NTS 912827021  6.750 05/31/19% 800,000.00 80%5,437.50 Q.60 5,437.50 803,437.50 81%,752.00 4¢,500.0¢0 4,747.26
UNITED STATES TREAS NTS 912827R&E  7.125 09/16/199 500, 000,00 504,945.31 0.680 4.945.32 504,545.31 511,875.00 35,625.00 9,101.99
UNITED STATES TREAS NTS 912B27RET  7.875 11/715/200. 500,000.00 500,363.27 0.60 60.55 500,363.27. 558,985.00 38,375.00 5,112.22
UNITED STATES THEAS NTS 912827578  7.250 02715/19% 800, 000.00 806,000.00 G.o0¢ 1, 300,00 800, 000,00 801,378.00 16,250.00 21,907.61
UNITED STATES TREAS NTS 912827T28  7.125 027297200 580,000.00 508,125.00 c.o0 4,062.50 508,125.00 514,455.00 17,812.50 12,104.53
UNITED STATES TREAS NTS 912827U26  6.250 05/31/200¢ 600,005.00 610,933,558 g.00 5,466.80 610,933.59 607,500.00 37,500.00 3,296.70
UNITED STATES TREAS NTS SL2BITV2S © 6.250 08/31/2000 700,000.00 705,995.12 o.o0 2,997.56 705,9985.12 705,408.00 43,75¢0.00 14,865.34°
UNITED STATES TREAS NTS 912B2THE4 6.250 04/38/2000 400,000.00 397,500.00 T700.00 ¢.00 397,900.00 406,248.00 25,000.00 £,28:.77
UNITED STATES TREAS NTS 912827Y22  6.300 05/31/200 500,000.00 489,496.00 168.00 o.00 499,496.00 511,875.00 32,500.00 2,857.14
UNITED STATES TREAS NTS 912827Z3%  6.500 08/31/200° 504, 000.00 501,959.37 0.e0 6€53.13 501,959.37 512,426.00 32,230.65 11,042.82
UNITED STATES TREAS NTS 912827262  6.500 10/15/200 804, 000.00 832,187.5¢ 0.00 4,023.44 832,187.50 837,624.00 0.08 11,142.86
UNITED STATES TREAS NTS 912827288 6.250 10/31/200: 3160,000.00 302,707.03 e.00 902.35 302,767.03 3105,199.00 9,375.00 3,211.32
TOTALS FOR 3001 15,149,681.08  19,433,707.68 1,786,921  54,781.04 19,423,707.68  20,223,039.80 890,952.71 319, 87724
AMORTIZATION COMPLETED DURING THE YEAR 1997
PNMA POCL 250 31371¥SQ6 7.800 02/01/200- 795,000.02 797,578.15 2,578.13 795,000,02
FNMA POOL 375 3137TFE69 6.5%0 11701/260° 400,900.00 400,250.00 250.00 460,000.00
RESOLUTTION TR CORP KTG FASS 76116NYQ7 6.900 02/25/202 300,000.00 296,325.8) 3,674.29 300,000.00
5,461.30 57,609.17
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BELO AH CORP 0BOS65ACS 20000000 6875 06/01/2002 06/10/97  DEAN WITTER REYNOLDS 0.00 458.33 199.6946.00
8ELO A H CORP 080565ACY 20000000 4875 06/01/2002 06/23/97  DEAN WITIER REYNOLDS 0.00 954,86 201.152.00
COLUMBIA REP 195326AK1 200,000,060 7.625 02/15/2007 07/30/97  PRUDENTIAL SECURIIE 0.00 877778 200,890.00
CORPORACION ANDINA DEFO  2198B4BAES 300.000.00  7.250 O3/0V/2007 02/27/97  MLPIERCE FENNER SM .00 0.00 298,107.00
ENRON Ol + GAS CO 293562AB0 50000000 46500 09/15/2004 00/24/97  SALOMON BROTHERS INC 0.00 0.00 498.720.00
FEDERAL HOME LN BKS 3133M26T8 500.00000 6020 12/04/2002 11/19/97  MERRILLLYNCH PIERCE 0.00 o000 500,507.81
FEDERALHOMELNMIG PC G 313318N86 30000000 6500 01/15/2004 08/19/97  CSFIRST BOSTON CORP 0.00 1.137.50 300.421.88
FEDERAL NATL MIG ASSN MT 31364CIH4 400,00000 6490 03/19/2002 07/08/97  EVEREN SECURITIES 6.00 8,004.33 403,191.60
FNMA POCL 25 31371FsQ6 49500002 7.000 02/01/2004 02/18/97  SMITH BARNEY SHEARSO 0,00 1,828.75 496,545.90
FNMA, POCL 25 31371F5Q46 3000000¢  7.000 02/15/2004 01/23/97  C5FIRST BOSTON CORP 0.00 1.516.67 301.031.25
FNMA POOCL 376557 31377FESS 40000000 6590 THOY/2007  11/24/97  MERRILL LYNCH GOVERN 0.00 1,830.56 400,250.00
FORD MIRCRCO 345397RR6 40000000  7.200 06/15/2007 054/06/97  MORGAN STANLEY AND C 0.00 000 399.656.00
FORDMIRCRCO 345397Rs4 40000000 6550 09/10/2002 10/28/97  AUTRANET INC-FIXED | 400,00 3.711.67 403,076.00
GENERAL MTRS ACCEP CORP 370425QF0 0000000 7125 05/01/2001 04/28/97  MORGAN.J.P.SECURM 0.00 000 299.043.00
GENERAL MTRS ACCEP CORP 370425QF0 10000000  7.125 0B/01/2001 05/29/97  EVEREN SECURIES 0.00 63333 100.785.00
IMC GLOBAL INC FORMERLU A49569ACA 30000000 4875 O7/15/2007 OQ7/17/97 - ML PIERCE FENNER SM 0.00 0.00 299.450.00
MERRILL LYNCH MTG 1NVS 1 689929110 200,000.00 7420 04/25/2028 05/15/97  MERRUL LYNCH PIERCE 0.00 783.22 202.968.75
NABISCO INC G29627AUG 100,000.00  7.550 06/15/2015 05/29/97  FIDELITY CAPITAL MAR 000 3,523.33 97,408.00
NATIONSBANK CORP 638585ANY 30000000  7.750 08N&/2015  11/14/97 MORGANJP.SECURM 0.00 6,070.83 324,654.00
NATIONSBANK CORP 638585ANG 20000000  7.750 08/15/2015 12/29/97  FDELTY CAPTAL MAR 0.00 5,898.61 22216800
PERUSAHAAN PERSEROANPER  715686AAQ 20000000 7425 0215/2007 024197  MORGAN.J.P.SECURM 0.00 0.00 198.414.00
SEAGATE TECHNOLOGY SRNT  B11804ACT 20000000 7.120 03/01/2004 02/27/97  MORGAN STANLEY AND C 0.00 118.75 192.650.00
SOLUTIA ING 834376AA3 40000000 6500 10/15/2002 10/14/97  MORGAN.J.P.,SECURM .00 433.33 398,684.00
USWEST CAP FDG INC QI2912AE2 250.00000  6.850 01/15/2002 01/14/97 ML PIERCE FENNER SM 0.00 0.00 249,902.50
USWEST CAPFDG INC 12012AE2 25000000  6.850 01/18/2002 01/22/97 ML PIERCE FENNER SM 0.00 237.86 250.725.00
UNITED STATES TREAS BDS 912810DX3 30000000  7.800 11/15/2016 12/23/97  EVEREN SECURTTIES 0.00 2.548.34 352.359.38
UNITED STATES TREAS BDS 212810EM6 100,0000C  7.250 0B/15/2022 12/23/97  SPEAR LEEDS & KELLO 0.00 2,620.24 116.031.25
UNITED STATES TREAS BDS Q12810EP9 100.000.00  7.125 02/15/2023 03/05/97  FUJNSECURITES 0.00 393.65 101.750.00
UNITED STATES TREAS BDS 912810EP9 30000000 7125 02115/2023  05/02/97  MORGAN STANLEY AND C 0.00 472376 303.281.25
UNITED STATES TREAS BDS 912810EP9 30000000 7125 02/15/2023  05/19/97  MORGAN STANLEY AND C 0.00 5,609.46 304.500.00
UNITED STATES TREAS BDS Q12B10EFP9 20000006 7.125 02/¥5/2023 10/29/97  SPEAR, LEEDS & KELLO 0.00 2981.66 220.281.25
UNITED STATES TREAS BDS P12810EVS 400.000.0C 6,876 08/15/2025 (7/22f97  SPEAR, LEEDS & KELLO 0.00 12.078.73 415,312.50
UNITED STATES TREAS BDS F12810EVE 20000000 6875 08/15/2025 07/28/97  MERRILL LYNCH GOVERN 0.00 6,267.27 210,531.25
UNITED STATES TREAS BDS 212810EV6 100,00000 6875 08/16/2025 11/21/97  SPEAR, LEEDS & KELLO 0.00 1,908.57 109,531.25
UNITED STATES TREAS BDS 12810EVS 10000000 6875 08/15/2028 12/05/97  NATL FINANCIAL SERV 0.00 2.167.12 108,875.00
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UNITED STATES TREAS NTS 012827C67 20000000  7.125 10/15/1998 04/03/97  FIDELITY CAPITAL MAR 0.00 6,811.81 202,484.38
UNITED STATES TREAS NTS 912827C67 30000000 7.125 10/15/1998 O04/08/97  CHASE MANHATTAN BANK 000 10,393.89 303,562.50
UNITED STATES TREAS NTS 912827C67 400,00000 7125 10/15/1998 08/20/97  CHASE MANHATTAN BANK 0.00 10,045.08 405,062.50
UNITED STATES TREAS NTS 912827C8H7 100,00000  7.25 10/15/1998 12/23/97  SPEAR, LEEDS & KELLO 000 1,409.34 101.140.63
UNITED STATES TREAS NTS 912827655 40000000 6375 08/165/2002 07/24/97  SPEAR. LEEDS & KELLO 0.00 11,482,04 405,812.50
'UNITED STATES TREAS NTS 912827P63 20000000 6500 04/30/1999 02/04/97  FUJISECURIIES 0.00 3,519.34 202.593.75
UNITED STATES TREAS NTS 912827P63 100000000 6500 04/30/1999 02/18/97  SPEAR LEEDS & KELLOG 0.00 20,110.60 1,014,531.25
UNITED STATES TREAS NTS 912827021 40000000 6750 05/31/1999 03/05/97  SPEARLEEDS & KELLOG 000 - 719505 £04,937.50
UNITED STATES TREAS NTS 912827Q2 40000000 6750 05/31/1999 11/25/97  FUJISECSNY 0.00 13.352.46 405,937.50
UNITED STATES TREAS NTS 01282746 20000000  7.125 C9/30/1999 O03/11/97  EVEREN SECURTES 0.00 542033 204,312.50
UNITED STATES TREAS NTS 912827046 300,000.00  7.125 09/30/1999 03/19/97  SPEAR, LEEDS & KELLO 0.00 10,100.27 305,578.13
UNITED STATES TREAS NTS 912827578 800,000.00 7.250 0211571998  12/23/97 LEHMAN GOVERNMENT SE 0,00 20,9561.96 801,500.00
UNITED STATES TREAS NTS 912827128 50000000 7125 02/29/2000 02/28/97  NATIONAL FINANCIAL § 0.00 387.23 512.187.50
UNITED STATES TREAS NTS 912827Y63 10000000 6250 07/31/1998  02/04/97  FUJI SECURMES 0.00 10359 100.765.53
UNITED STATES TREAS NTS 912827Y63 300,00000 6250 O7/31/1998 02/28/97  NATIONAL FINANCIAL § 0.00 1,657.46 301,406.25
UNITED STATES TREAS NTS 912827262 20000000 4500 10/15/2006 07/14/97  FUJI SECURIES 0.00 3,303.28 202,625.00
UNITED STATES TREAS NTS 912827262 300,00000 6500 10/16/2006 10/30/97  LEMMAN BROS INC, 0.00 1,017.86 311,601.56
UNITED STATES TREAS NTS 912827262 500,00000 6500 10/15/2006 12/23/97  LEHMAN GOVERNMENT SE 0.00 6.428,57 52460038
UNITED STATES TREAS NTS 912827788 30000000 6260 10/31/2001  10/24/97  FUJI GOVERNMENT SECU 0.00 9.222.15 30360038

TOTALS FOR 3Q01 16,395,000.02 200,00 220.137.71 16,705,7 17.65



TOW ANDOVER - 3001
FOR THE ¥ D 03703797 ~ 12731797
FIXED INCOME SPOURITINS SOLD OR MATURED
SCHEDULE No. 3C

SECURITY DESCRIPTION cysigy PAR RATE MAT, TRADE BROKER NAME ROOK PROCEEDS GAIN LOSS INTEREST
VALUE DATE CATE VALUE ON OoN RECEIVED

SALE SALE FOR YEAR

BANKERS TR NY CORP G663658Y2 B30, 40000 T.12% 03/15/200€ 03/05/97GRUNTAL + CO. 495,505.40 497,140.00 1,638.60 f.00  17,317.71
BRUNSWICK CORP 117043AF6 300,800.60 6.750 1271572006 02/28/97 GRUNIAL + CO. 297,678.00 2%0,061.00 0.00 . T.617.00 4,725.00
COLUMBIA REP 195325AK1 200,000.00 7.625 02715/200711/19/97 EVEREN SECURITIES 200, 8%0.00 184, 500.00 e.00 16,390.00 11,437.50
FNMA POOL 250307 313TIFAGT 318,%76.94 7.500 07/01/202° 10729797 BEAR, STEARNS SECURI 318,976.94 326,004.40 7.027.46 0.00 1,993.61
FNMA POOL 250307 YI3TIFAGT 2.120.43 T.500 07/01/2028 04701797 PRINCIPAL PAYDOWN 2,120,421 2,120.41 0.00 0.60 2,105.02
FNMA POOL 250307 3II1371FAGYT 2,844.76 7.506 0770172028 08/01/797 PRINCIPAL PAYDOWN 2:944.76 2,944.76 0.00 0.00 2,040.28
FNMA POOL 250307  31371FAG7 1,629.78 T.500 07701,202542/01/97 PRINCIPAL PAYDOWN 1,629.78 1,629.78 0.00 .00 2,124.40
FIMA POOL 50307 31371FAGY 3,4£19.30 T.560 07/01/202201/701/97 PRINCIPAL PAYDOWN 3,439.30 3,439.30 0.00 0.00 2,146.09
FNMA POOL 250347 31371FAGT 2,934, 47 7.800 0770172028 07/G1/97 PRINCIPAL PAYDOWN 2,934, 47 2,934.47 0.00 0.00 2,059.23
FNMA. POCL 250307  31371FAG? 3,401.690 7.500 07/01/2025 06701797 PRINCIPAL PAYDOWN 3,401.60 3,401.60 .00 0.00 2,080.49
FNMA POOL 250307  31371FAGT 1,503.25 7.500 07/01/202803/01/97 PRINCIPAL PAYDOWN 1,503.25 1,503,258 ¢.00 0.00 2,114.43
FNMA POOL 250307 31371PAGT 1,803.93 7.500 O7/01/2028 05701797 PRINCIPAL PAYDOWN %,803.93 1,803,983 0.00 0.060 2,091.77
ENMA POOL 250307  3137iFAGT 2,053.82 7.500 07701/202210/01/97 PRINCIPAL PAYDOWN 2,053.82 2,063.82 .00 .00 2,006.44
FNMA POOL 250307  31371FAGY 2,567.33 7.508 ©7/01/202%509/01/97 PRINCIPAL PAYDOWN 2,567.33 2,567.33 .00 .00 2,022.49
FNMA POOL 250827 31371FSQE 758,867.68 7.000 02/15/200410/28/97 EVEREN SECURITIES 758,867.68 766,693.50 T,825.82 0.00 4,426.73
FHMA POOL 250827 313TIFSGE 3,160.29 T.060 02/715/260404/01/97 PRINCIPAL PAYDOWN 3,180.29 3,160.29 0.00 0.00 1.,614.80
FNMA FOOL 250827  31371FSQ6 8,617.81 T.008 02/15/200408/701/97 PRINCIPAL PAYDOWN 8,617.8: §,617.81 0.00 0.00 £,549.23
FNMA PCOL 250827 313TIFSQE 1.,481.72 7.000 02/15/2004 02701797 PRINCIPAL PAYDOWN 1,481.72 1,481.72 0.00 0.00 1,750.00
FNMA POOL 250827  31371FSGE 4,545.39 7.000 02/15/200407/01797 PRINCIPAL PAYDOWN 4,545.39 4,545.39 .00 0.00 4,575.74
ENMA POOL 250827 313TIFSRE 1,133,865 7.000 02/15/200406/01797 PRINCIPAL PAYDOWN 1,133.6% 1,133.65 g.00 ¢.00 4,582.38
FNMA POOL 250827  313T71FS06 2,406.95 7.000 02/15/200403/701/797 PRINCIPRL PAYDOWN 2,408.95 2,408.95 g.co .00 4,628.86
FNMA POOL 250827 31371FSQ6 2,402,869 T.000 6271572004 05701797 PRINCIEAL PAYDOWN 2,402.69 2,402.69 0.00 .00 4,596.36
FNMA POOL 250827  313T1PSQE 2,769.01 7.000 ©2/15/200410701/97 PRINCIPAL PAYDOWN 8,769.01 B,769.01 0.00 0.00 4,4771.87
FNMA POOL 250827  M13TIFSQ6 3,632.83 7.000 02/15/200499%/01/97 PRINCIPAL PAYDOWN 3,612.83 3,6312.82 0.00 0.60 4,498.96
FNMA POOL 375557 313TTERED 318.%2 6.5%0 11/01/200%12/01/97 PRINCIPAL PAYDOWN 3ip.92 31e.82 0.00 0.00 2,196.67
FORD MIR CR CO 145397RRE 400, 000,00 7.200 06/157:00708/20/97 LEHMAN BROS INC. 359,656.00 408,756.00 g,1080.00 0.00 5,680.00
GENERAL MTRS ACCEP CORP 3T042NNE4 500, 000.00 7.250 07/207199€ 08/23/97 EVEREN SECURITIES 503,442.5¢0 505,035.00 1,592.50 - 0.00  3%,746.%3
MEDPARTMERS INC SESOIXAAS 200,000.00 7.375 10/837200€ 03/11/97 SMI'TH BARNEY INC. 201,104.48 199,840.00 n.go 1,264.48  28,086.47
MEDPARTNERS INC 58503 XANS 360,800.00 7.37% 10/01/200€10/30/97 AUTRANET INC-FIXED I 301,656.72 292,656.00 0.00 $,000.72 2,028.13
MIDLAND BK PLC 597433403 300, 400,00 6.95¢ 03/715/20011106/30/97TH L PIERCE FENNER &M 25%,221.60 29%,166.00 0.00 55.60  23,687.92
PERUSAHAAN PERSERQAN PER T15686AA9 200,000.00 7.625 0271572007 07/14/97 AUTRANET INC-FIXED I 198,414.00 159,014.00 £00.00 2.00 7.116.67
QUEBEC PROV {DA 748148KP7 200,000.60 8.800 04/15/2002 02/28/97 SCOTIAMCLEOD {(USA) I 226,384.57 218,760.00 o.00 T.684.57 .15,595.56
QUEBEC PROV CDA T T4B148KP7 100, 000.00 8.8G0 04/15/200201/27/97SCOTTA MCLEOD ' 113,192.29 109,081.00 .00 4,111.2% 2,542.22
QUEBEC PROV CDA T48148KP7 208,000.00 B.BON 04/315/200705/15/797 SCOTIA CAPITAL MARKE 226,384.57 216,630.00 .00 %,754.57 i,711.11
RESOLUTION TR CORP MTG P T6116NYQT 21,464 .43 6.900 02725/1027 04725797 PRINCIPLE PAYMENTS C 21,464.43 21,464,482 06.00 8.00 1.725.00
RESOLUTION TR CORP MTG P TE1T16NYRT 252,873.00 £.800 02/25/202708/20/97CS FIRST BOSTON CORP 252,B73.00 252,398.06 0.00 473.94 1,007.81
RESOLUTION TR CORP MG P 783 1ENYOT 12,326,185 6.900 O02/25/202708/25/97 PRINCIPLE PAYMENTS C 12,326.19 12,326.19 .00 0.00 1,725.00
RESOLUTION TR CORP MTG P TH11ENYQT 8,124.38 6.900 ©@2/25/202707/25/97 PRINCIPLE PAYMENTS C 8,124.38 8,124.38 0,08 ¢.00 1,725.00
RESOLUTION TR CORP MTG P T6L16NYQT 2,666.71 6.9060 D2/25/202706/25/97 PRINCIPLE PAYMENTS C 2,666.7 2,666.71 D.00 ¢.00 1,725.00
RESOLUTION TR CORP MTG P T6116NYDT 2,545.29 6.900 02/35/202705/25/797 PRINCIPLE PAYMENTS C 2,545.29 2,545.29 0.00 0.00 6,285.01
SEAGATE TECHNOLOGY SR NT 811804AC7 200,000.00 7.125 03/01/200409/19/797 AUTRANET INC-FIXED I 199,650.00 202,922.00 3,272.00 0.00 8,035.42
U $ WEST CAP FPG INT 912912AE2 540,000.00 6.850 01/15/7200204/21/97SMITH BARNEY INC. 500,627.50 492, 485.00 .00 8,142.5%0 8,752.78
UNITED STATES TREAS BDS $12810EP9 360, ¢00.00 7.12% 02/15/202204/07/97SMITH BARNEY 316,230.44 297,187.50 0.00 13,042.94 3,120.49
UNITED STATES TRFAS B0S 9312810EP9 200,000.80 7.12% 0271572022 04703797 FIDELITY CAPITAL MAR 206, 820.30 158,250.00 .00 8,570.,30 2,007.60
UNITED STATES TEEAS NTS 912827C67 500,000.00 7.125 10/157199812/30/97 EVEREN CLEARING CORP 506, 625.00 505,351.56 .00 1,273.44 1.536.06
UNITED STATES TREAS NTS 912827G55 300,009.¢0 €.375 08/15/200Z01/22/97FUJI SECS NY 299,402.90 300,750.00 1,347.10 0.00  33,919.1¢
UNITED STATES TREAS NTS 912827G55 404,000.00 €.375 0871572002 07/08/37 CHASE BANK 3%9,203.87 404,062.50 4,B58.62 0.00  10,214.09
UNITED STATES THEAS NTS 912827G55 406,000.00 6.375 08/15/200%10/17/97 SPEAR, LEEDS & KELLO 405,812.50 404,875.00 o.o0 937.50 4,642.66
UNITED STATES TREAS NTS 912827P63 800, 000.00 6.500 04/30/199502/28/87 FUJI SECURITIES 807,4£70.84 806,000.00 - 0.00 1,470.84 17,812.15
UNITED STATES TREAS TS 912827P63 200,000,008 6.500 04/730/7199€07/17/97 CHASE MANHATTAN BANK 201,867.71 202,125.00 257,29 0.00 2,8%6.74



TOW Y ANDOVER - 3Q0%

YOR THE 1 D 01/01/57 - 12/31/97
FIXED INCOME sRCURITIES SOLD OR MATURED

SCHEDOULE NO. 3iC

t

SECURITY DESCRIPTION cysie PAR RATE MAT, TRADE BROXER NAME BOOK. PROCEEDS GAIN Loss INTEREST
VALUE DATE DATE VALUE aN ON RECEIVED

SALE BALE FOR YEAR

INITED STATES TREAS NTS 912827063 206,000,048 6,500 04/30/193503/19/97RATIONAL FINANCIAL S 201,867,7¢ 201,000,008 0.08 867.71 5,063.54
UHITED STATES TREAS NTS S12827Q70 306, 000,00 6.500 08/15/199702/04/97FUJ] SECURITIES 3100,000,00 301, 654.06 1.664.06 0.00 9,273.10
UNITED STATES TREAS NTS 912837578 1,040,000 .00 7.250 02715/199802/18/97FUJT GOVERNMENT SECU 1,012,421.87 1,015,820.31 3,398.44 2.00 1,001.38
UNITED STATES TREAS NTS 912827V25 100,000,006 6.250 ©£8/31/200C01/21/975PEAR, LEEDS & KELLO 101,284.67 99,875.00 0.00 1,409.67 2,486.19
UNITED STATES TREAS NTS 912927X64 100,¢00.00 6.250 04730720001 01/27/97 SPEAR LEEDY & KELLOG $%,300.00 99,406.25 106.25 4.00 1,553.87
UNITED STATES TREAS NTS 912827Y63 100,000.00 6.2%0 07/31/199£06/24/97 SPFAR, LEEDS & KELLO 301,249.22 301,289.06 39.84 6.00  26,312.15
UNITED STATES TREAS NTS S12827TY63 100, 600.00 6.250 07/31/199€03/19/97 NATIONAL FINANCIAL § 100,416.41 100,265,632 0.00 150.78 845.99
UNITED STATES TREAS NTS 912827YE3 300,000.00 6.250 07/31/199£05/02/97 TUCKER ANTHONY & R L 301,2489.22 300,562.50 a.00 686.72 4,520.58
UNITED STATES TREAS NTS 912B27Y63 100,000.00 6.250 07/31/199%05/19/97FU01 SECURITIES 301,249.22 300,562.50 0.00 686.72 5,697.51
UNITED STATES TREAS NIS 912827262 200,006.00 €.500 10/15/200€07/30/97 FUTI SECURITIES 202,625.00 205,656.25 3,031.25 0.00 3,836.07
TOTALS FOR 3Q01 11,538,694.53 11,661,599.04 11,613,762.99 45,755.24 $3,591.29 397,496.79



TOWN OF ANDO'
FCR THE PERIOD 01/
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SCHEDULE NG, 4A
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! - 12731497

SECURITY DESCRIPTICN cusIp SHARES EISTCRICAL MKT VAL MKT MKT VAL MKT VAL MKT VAL DIVIDENDS DIVIDENDS
cost? FREV YR PRICE CURR YR INCREASE DECREASE RECEIVED ACCRUED
ALIMERICA FINL CORP 019754100 16,800.00 426,646.04 558, 96%.80 49.94 79%,000.00 240,038.20 0.00 3,450.00 0.00
AMERICAN INTL GROUP INC 026874107 §,000.00 249, 831.24 433,000.0G0 108.75 652,500.00C 219,500.00 0.00 1,760.00 .00
AMR CORP DEL 001765106 6,000.00 695, 055.50 685,055.50 128.50 771, 000.00 75,944.50 0.00 0.00 0.00
BANKAMERICA CORP 066050105 9,000.00 419,%44.60 474,007.40 73.00 657, 000.08 182,992.60 0.60 5, 760,00 .00
BECTON DICKINSON + CO 075887109 8,000.00 1988,479.59 398,479.59 50.00 400,000.00 1,520.41 0.00 585.00 1,160.00
BRISTOL MYERS SQUIER €O 110122108 8,500.00 3161, 889.63 463,250.00 94.63 804,312.50 341,062.50 0.00 13, 490,00 3,315.00
CISCO SYS INC FI3TSRIO2 15,000.00 302,496.45 634,609.00 55.75 836,250.00 2451,641.90 0.00 0.00 0.00
CITICORP 173034109 5,000.00 269,023.99 533,052.48 126.44 632,187.50 $9,135.02 0.00 13,650.00 0.00
CLOROY CO 189054109 4,000.00 233,514.65 233,514.65 75.38 317,500.00 B83,985.35 .00 3,720.00 0.00
COMPUTER SCIENCES CORP 205363104 8,000.00 565,513.53 593,4956.91 83.50 568,000.00 74,503,09 .00 0.00 0.00
CONTINENTAL AIRLS INC 210795308 17,000.00 459, 168 .09 480, 250.00 48.11 81#,125.00 337,875.00 Q.00 0,00 0.00
CORNING INC 219350105 12,.600.00 523,597.63 523,597.61 317.13 445,500.00 0.00 T8,097.63 2,520.00 .00
DIAMOND OFFSHORE DRILLING INC 252710162 12,500.00 3319,3184.22 356,550.85 £8.13 601,562.50 245,011.65 ¢.00 2,240.00 0.00
EQUITY OFFICE PPTYS TR 294741103 12,656.70 284,192.77 329,625.00 31.56 399,477.0% §9,852.0% 0.00 0,00 0.00
ERICSSON L M TEL CO 294821400 15,500.00 403,108.32 506,428.55 37.31 578,343.75 71,815.20 0.00 2,754.01 .00
FEDERAL NATL MTG ASSN 313586109 14,500.00 335,542.75% 563, 667.50 57.06 827,406.25 263,738.75 6.00 11,340.00 0.00
FELCOR SUITE HOTELS INC 314305103 18,500.00 337,449.69 3180,717.50 35.50 372,750.00 0.00 7,967.50 13,325.00 5,775.00
GAP INC 364760108 13,508,008 491,472.84 491,472.84 35.44 478,406.2%5 0.00 13,066.59 §75.00 .00
GENERAL ELEC CC 369604103 5,000.00 157,765.55 296,625.00 73.38 446,250.60 143,625.00 0.00 10,9220.00 1,800.00
GILLETIE CO 375766102 3,500.00 264,971.70 264,871.70 100.44 351,531.25 B6,5%9.55 .00 2,042.50 Q.00
GUIDANT CORP 401698105 9,300.00 435,043.63 435,043.63 62.25 578,925.00 143,881,137 0.0C 212,50 0.00
HARSCO CORP 415864107 11,500.00 288,342.11 393,875.00 £3.13 495,937.50 102,062.50 0.00 10,300.00 0.0¢
HOME DEPOT INC 437076102 12,500.00 £20,596.91 473,115.54 58.88 735,937.50 26%,821.96 0.00 1,998.00 0.00
HOUGHTON MIFFLIN CO 441560109 6,000.00 190,9815.78 190,011.78 3m.38 210,250.00 40,238.,22 0.60 1,730.00 0.00
INTERNATIONAL BUSINESS MACHS 459200101 7,500.00 369,919.24 568,125.00 104,63 784,687.50 216,562.50 0.00 8, 750.00 0.00
JOHNSON + JOHNSON 478160104 §,000.00 254,953.20 398,000.00 65.88 527,000.00 129,000.00 ¢,00 7.620.00 ¢.00
LAIDLAW THC 50730K206 .00 00 00 0.00 0.00 ¢.00 Q.00 807.60
HCEESSON CORP NEW 5815573105 4,160.90 311,081.06 311,081.06  108.38 466,012.50 154,931.44 0.00 © 4,125.00 1,250.00
MEDTRONIC INC 585055106 12.060.80 332,649,67 408,000,008 52.50 638, 600.00 222,000.00 0.00 3,075.00 0.00
MICROSOFT CORP 594918104 1,600.00 176,754.94 304,166.69  129.25 465,300.00 161,133.31 0.00 8,00 0.00
MOBIL CORP 607059102 T,000.00 438,719.7% 455, 485.00 72.19 505,312.50 49,827.50 0.00 11,660.00 0.00
PFIZER INC 717081103 10, 000,00 212,228.87 415,000.00 74.56 T45,625.00 33¢,625.00 .00 8,160.00 0.00
PRECISION CASTPARTS CORP 7406189105 9,000.00 421,016.85 482, 872.05 60.31 542,812.50 £9,940.45 G.00 1.878.00 600.00
SCHLUMBERGER LTD 506857108 7,000.00 300,127.52 349,562.50 80.50 563,500.00 Z13,%37.50 G.00 5,250.00 1,312.50°
SMITH INTL INC 832116100 10,500.00 491,938.48 491,938.48 §1.38 644,437.50 152,499.02 o.00 .00 0.00
STORAGE TECHNOLOGY CORP 862111200 9,000,080 324,223.40 430,875.00 61.54 557,437.50 126,562.50 .00 .00 0.00
SUNAMERICA INC 866930100 18,750.80 311,568,113 557,812.50 42.78 BG),562.50 243, 750.00 .00 5, 625,00 .00
TELECOMUNICACOES BRASILEIRAS 8792873100 4,B00.00 342,757.91 414,268.85  11€.44 558,900.00 144,631.15 .00 9,826,85 0.%0
THERMO ELECTRON CORP 883556102 §1,500.00 273,028.42 467,199.78 £4.00 506,000.00 ig,800.22 0.00C .00 0.00
TRAVELERS GROUP INC 894150107 16,008.00 202,763.30 484,000.00 53.88 262,000.00 378,000.00 G.00 7,200.00 0.0
TYCO INTL LTD HEW 902124106 12,000.00C €57,360.00 475,875.00 45.46 811,125.00 335,250.00 0.00 450.00 450.00
UNOCAL: CORP 915289102 12,560.00 440,363.23 498,093.288 38.8% 485,156.25 .00 12,937,63 £,100.00 G.00
WASHINGTON MUT INC 939322103 8,700.00 477,463.37 477, 463.37 63.81 555,168.75 77,705.38 G.00 4,400.00 .00
TOTALS FOR 3Q01 420,600,700 }5,173,0681.25 18,683,207.01 24,504,183.59 6$,321,051.93 112,069,235 15¢,523.86 16,470.10



TOWN OF AND R.3Q01
FOR THE PERIOD\ .1/97 - 12/31/97
EQUITIES PURCHASED
SCHEDULE NO. 4B

SECURITY DESCRIPTION Cusip SHARES  TRADE BROKER NAME COMMISSIONS  PURCHASE COST
DATE +COMMISSIONS
ADORBE SYS INC 00724F101 4,900.00 01/28/97 CANTOR FITZGERALD + 0.00 184,360.54
ADOCBE 8YS INC 00724F101 3,000.00 01/29/97 CANTOR HTZGERALD + 0.00 109.421.10
ADOBE SYS INC 00724F101 1,600.00 01/30/97 UBS SECURITIES, INC. 0.00 58,476.48
ADOBE SYS INC 00724F101 3.000.00 02/24/97 BEAR, STEARNS SECURI 0.00 108,193.20
ALIMERICA FINL CORP 019754100 1.500.00 12/29/97 WEEDEN + COQ. 105.00 73.219.80
AMR CORP DEL 001765106 1.800.00 10/28/97 SK INTERNATIONAL SEC 108.00 205,768.00
AMR CORP DEL 001765106 200000 10/29/97 SKINTERNATIONAL SEC 120,00 234,305.40
AMR CORP DEL 001765106 2.200.00 10/31/97 SKINTERNATIONAL SEC 132.00 254,992.10
ASCEND COMMUNICATIONS IN - 043491109 7.000.00 08/18/97 UBS SECURITIES, INC. 0.00 315,232.40
BANKAMERICA CORP 066050105 1.000.00 11/20/97 STANDARD + POORS SEC 7000 75.007.40
BECTON DICKINSON + CO 075887109 4,50000 04/11/97 DONALDSON, LUFKIN + 27000 196,457.40
BECTON DICKINSON + CO 075887109 250000 11/18/97 MORGAN STANLEYAND C 175.00 122,145.75
BECTON DICKINSON + CO 075887109 2,000.00 11/19/97 MORGAN STANLEY AND C 140.00 97.720.00
BECTON DICKINSCON + CO 075887109 2,600.00 11/20/97 BT ALEX BROWN 182.00 132,438.80
BECTON DICKINSON + CO 075887109 900,00 11/21/97 BT ALEX BROWN 63.00 46,175.04
B8ELLSOUTH CORP ' 079850102 5000.00 01/15/97 MORGAN,J.P..SECURM 300.00 209,482.00
BELLSOUTH CORP 079850102 6.000.00 01/20/97 BROWN (ALEX) + SONS 360,00 258,542.40
BOEING CO 097023105 1.000.00 10/09/97 PAINE WEBBER INCORPO 7000 54,382.50
BOEING CO 097023105 1.000.00 10/20/97 BRIMBERG 70.00 53,661.70
CISCO SYSINC 17276R102 . L.OOO.QOO 05/14/97 SMITH BARNEY INC. 0.00 61,984.00
CiTCORP 173034109 800.00 12/29/97 BERNSTEIN SANFORD C 56.00 100,452.48
CLOROX CO 189054109 500.00 04/17/97 GOLDMAN SACHS . 3000 58,002.50
CLOROX CO 189054109 1.500.00 04/18/97 GOLDMAN SACHS 185.00 175,512.15
COMPUTER SCIENCES CORP 205363104 1.500.00 01/28/97 FURMAN,SELZ MAGERDIE 105.00 105,667.50
COMPUTER SCIENCES CORP 2053463104 L.500.00 03/11/97 LEWCO SECS AGENT FOR 105.00 102,909.15
COMPUTER SCIENCES CORP 205363104 1,500.00 04/15/97 SK INTERNATIONAL SEC 105.00 92,221.65
COMPUTER SCIENCES CORP 205363104 500,00 10/20/97 LEWCO SECS AGENT FOR 35.00 36,516.45
COMPUTER SCIENCES CORP 206363104 1,000.00 10/21/97 SK INTERNATIONAL SEC 70.00 75,054.20
COMPUTER SCIENCES CORP 205363104 500.00 11/17/97 COWEN + CO 35.00 37.715.70
CORNING INC 2193501056 11,500.00 09/17/97 ESI SECURITIES COMPA 690.00 503.079.00
CORNING INC 219350105 1.000.00 10/28/97 DONALDSON, LUFKIN + 60.00 44,365.80
CORNING INC 219350105 1.500.00 11/14/97 DONALDSON, LUFKIN + 105.00 63,419.10
DIAMOND OFFSHORE DRILLIN 25271C102 500.00 02/28/97 MORGAN.J.P..SECURII 30.00 28,957.30
EQUITY OFFICE PPTYS TR 294741103 12.656,70 12/22/97 MERGER NON CASH 0.00. 329,625.00
ERICSSON LM TEL CO 204821400 1.000,00 09/08/97 UBS SECURITIES, INC. 0.00 42,182.80



TOWNOF AN 'ER-3Q0
FOR THE PERIOD .  /1/97 - 12/31/97
EQUITIES PURCHASED
SCHEDULE NO.4B

SECURITY DESCRIPTION cusip SHARES  TRADE BROKER NAME COMMISSIONS  PURCHASE COST
DATE +COMMISSIONS
ERICSSONLMIELCO 294821400 500,00 09/09/97 UBS SECURITIES, INC. 0.00 2122015
ERICSSON LM TEL CO 294821400 4,000,00 12/23/97 COWEN + CO 0.00 141,141.60
FEDERAL NATL MTG ASSN 313586109 L500.00 11/14/97. BERNSTEIN SANFORD C 105.00 7454250
FELCOR SUITE HOTELS INC 314305103 4,000.00 11/06/97 MONIGOMERY SECURITEE 280.00 150,780.00
GAPINC 364760108 4,300.00 11/03/97 MERRILL LYNCH PIERCE 301.00 235,283.53
GAPINC 364760108 1,600,00 11/04/97 MERRILL LYNCH PIERCE 112,00 88,140.96
GAPINC 364760108 1.600.00 11/05/97 MERRILL LYNCH PIERCE 112.00 89,244.80
GAPINC 3647460108 150000 11/14/97 BROWN BROTHERS HARR| 105.00 78.803.55
GILLETTE CO 375766102 3.000.00 03/31/97 VECTOR SECURITIES IN 210,00 220,565.10
GILLETTE CO 375766102 500,00 10/28/97 ES| SECURITIES COMPA 35.00 44,406.60
GIE CORP 362320103 1,200.00 03/10/97 DONALDSON, LUFKIN + 84.00 56,634.00
GIE CORP 362320103 1.600.00 04/07/97 LEWCO SECS AGENT FOR 105.00 67.266.30
GIE CORP 362320103 1,500.00 04/15/97 INSTINET 105.00 64,792.50
GUIDANT CORP - AD1698105 2,400.00 07/01/97 GOLDMAN SACHS 168.00 211.435.44
GUIDANT CORP 401698105 600,00 07/23/97 REYNDERS,GRAY + COMP 42.00 55,579.50
GUIDANT CORP AN 698105 1.000.00 07/30/97 SALOMON BROTHERS INC 50.00 88,043.80
GUIDANT CORP 401498105 100000 131/20/97 CS HRST BOSTON CORP 70.00 62.44500
GUIDANT CORP 401698105 300.00 12/23/97 BERNSTEIN SANFORD C 18.00 17.539.89
HOME DEPOT INC 437076102 2,250,00 10/09/97 PAINE WEBBER INCORPO 167.50 120,837.64
HOME DEPOTINC 437076102 500.00 10/28/97 LEWCO SECS AGENT FOR 35.00 26,465.40
HOUGHTON MIFFLIN COC 441560109 100000 04/18/97 ROTHSCHILD INC. 60.00 55,232.60
HOUGHTON MIFFUN CO 441860109 500.00 04/23/97 ROTHSCHILD INC, 30.00 2759250
HOUGHTON MIFFUN CO 441560109 500.00 04/28/97 ROTHSCHILD INC. 30.00 27.780.00
HOUGHTON MIFFUN CO 441560109 800,00 10/13/97 ROTHSCHILD INC, 56,00 31.213.12
HOUGHTON MIFFLIN CO 441560109 1,200.00 10/14/97 ROTHSCHILD INC. 84.00 48,193.56
LAIDLAW INC 50730K206 500000 06/17/97 BURNS FRY HOARE GOVE 300.00 69.122.00
LAIDLAW INC 50730K206 9.800.00 06/18/97 BURNS FRY HOARE GOVE 588.00 135.148.86
LAIDLAW INC 50730K206 7.500.00 06/19/97 RAYMOND JAMES AND AS 450,00 104,559.75
LAIDLAW INC 50730K503 22,300.00 08/01/97 MERGER NON CASH 0.00 308.830.61
MCKESSON CORP NEW 581557105 3.800,00 02/18/97 DONALDSON, LUFKIN + 245.00 225,053.50
MCKESSON CORP NEW 5815657105 3,000.00 03/10/97 DONALDSON, LUFKIN + 210,00 196,742.70
MCKESSON CORP NEW 5815567105 600.00 12/30/97 MORGAN STANLEY AND C 42,00 62.694.66
MCKESSON CORP NEW 581557105 20000 12/31/97 MORGAN STANLEY AND C 21,265.36

12,00



TOWN OF AND~

%R . 3001

FOR THE PERIOD 4. .1/97 - 12/31/97
EQUITIES PURCHASED
SCHEDULE NO. 4B

SECURITY DESCRIPTION cusip SHARES  TRADE BROKER NAME COMMISSIONS  PURCHASE COST
DATE +COMMISSIONS
MICROSOFT CORP 504918104 20000 10/28/97 GOLDMAN SACHS 0.00 26,226.88
MOBIL CORP 507059102 2,000.00 08/14/97 O NEIL, WILLAM AND 140.00 149,860.00
NETSCAPE COMMUNICATIONS 641149109 125.00 07/29/97 DISTRIBUTION 0.00 0.00
PRAXAIR INC 74005P104  10,000.00 10/14/97 SKINTERNATIONAL SEC 700.00 480,972.00
PRAXAIR INC 74005P104 2,000.00 10/22/97 BROWN BROTHERS HARRI 140,00 ©5,583.80
PRECISION CASIPARTS CORP 740189105 1.400.00 07/10/97 WHEAT, FIRST SECURIT 84,00 89,421.50
PRECISION CASTPARTS CORP 740189105 1.500.00 07/30/97 CANTOR FITZGERALD + 90.00 94,765.50
SEAGATE TECHNOLOGY 811804103 7.000.00 10/16/97 BERNSTEIN SANFORD C 490,00 263,199.30
SMITH INTL INC 832110100 2,500.00 02/25/97 BROWN BROTHERS HARRI 175.00 98,405.00
SMITH INTL INC 832110100 3,700.00 02/26/97 BROWN BROTHERS HARRI 259.00 151,463.20
SMITH INTL INC 832110100 1.300.00 02/27/97 BROWN BROTHERS HARRI 91.00 §1,742.73
SMITH INTL INC 832110100 2,00000 06/02/97 UBS SECURITIES, INC. 140.00 109,065.00
SMITH INTL INC 832110100 500.00 11/04/97 OPPENHEIMER + CO, IN 35.00 40,635.40
SMITH INTL INC 832110100 50000 11/05/97 OPPENHEIMER + CO, IN 35.00 4062715
TELECOMUNICACOES BRASILE 879287100 500,00 01/09/97 MORGAN,J.P..SECURITI 35.00 41,276.45
TELECOMUNICACOES BRASILE 879287100 1,200.00 12/29/97 BT ALEX BROWN 8400 136,888.56
THERMO ELECTRON CORP 883556102 1,500.00 06/02/97 STANDARD + POORS SEC 105.00 52,204.05
TYCO INTL LTD NEW 002124106 9,000,00 07/03/97 MERGER NON CASH 0.00 475,875.00
UAL CORP 902549500 100,00 03/26/97 SK INTERNATIONAL SEC 7.00 6.725.75
UAL CORP 902549500 130000 03/27/97 SK INTERNATIONAL SEC 91.00 87.180.21
UAL CORP 902549500 2,10000 03/31/97 SK INTERNATIONAL SEC 147.00 139,519.80
UAL CORP 002549500 2,00000 04/24/97 MERRILL LYNCH PIERCE 140.00 156,031.80
UAL CORP 902549500 1.000.00 06/02/97 SKINTERNATIONAL SEC 70.00 77,195.00
UAL CORP 902549500 50000 07/15/97 SK INTERNATIONAL SEC 35.00 37.454.25
UAL CORP 002549500 1,00000 10/09/97 PAINE WEBBER INCORPO 70,00 89.570.00
UNOCAL CORP 915289102  (1,800.00) 07/30/97 ESI SECURITIES COMPA (126.00) (70,469.28)
UNOCAL CORP 015289102 1,800.00 07/30/97 ESI SECURITIES COMPA 126.00 70.470.00
UNOCAL CORP 915289102 1.800.00 07/30/97 ESI SECURITIES COMPA 126.00 70,469.28
UNOCAL CORP 915289102 2,700.00 07/31/97 ESI SECURITIES COMPA 189.00 107,050.94
UNOCAL CORP 915289102 3,500.00 08/14/97 O NEIL WILLIAM AND 245.00 136,285.45
VIAD CCORP 92552R109  14,000.00 04/03/97 DONALDSON, LUFKIN + 980.00 212.321.20
WASHINGTON MUT INC 939322103 800000 06/04/97 SMITH BARNEY INC, 0.00 433,319.20
WASHINGTON MUT INC 939322103 70000 12/29/97 MERRILL LYNCH PIERCE 0.00 2414417
TOTALS FOR 3Q01 268, 231,70 12.000.50 T1.8/0.631.66



TOWN OF ANDOVER - 30"

FOR TIE PERIOD 0L/01/97-. ¥
EQUITTES SOLD
SCHEDULE NO, 4C
SECURITY DESCRIPTION custp SHARES TRADE BROKER NAME COM. SALES BOOK VALUE SALE SALE DIV.
BDATE PAID PROCEEDS OF SALE PROFIT LOSS REC.

ADOBE 5YS INC 00724F101 12,500.00 09/17/97  BEAR, STEARNS SECURI .00 555,761.47 460,451.32 95,310.15 0.00 6,117.18
ALLMERICA FINL CORP 019754100 4,000.00 06/05/57  BROADCORT CAPITAL (T 280.00 150,334.57 134,000.00 16,334.57 0.00
ALLMERICA FINL CORP 019754100 1,500.00 07/23/97  REYNDERS,GRAY -+ COMP 105.00 62,799.15 50,250.00 12,549.15 0.00
ASCEND COMMUNICATIONS IN §43491109 100000 10716197 INSTINET 490.00 233,382.00 315,232.40 0.00 £1,850.40
BEACON PROFERTIES 073678104 9,000.00 12722497  MERGER NON CASH 0.00 329,625.00 329,625.00 0.00 0.00  21,825.00
BECTON DICKINSON + €O 075887100 4,500.00 OM2307  REYNDERS.GRAY + COMP 315.00 244,926.82 196,457.40 43,469.42 0.00
BELLSOUTH CORP 079860102 11,000.00 03/10/97  MERRILL LYNCH PIERCE 660.00 488,365.48 468.024.40 20,841.08 0.00
BOEING €O 097023105 4,500.00 10/24/97  SK INTERNATIONAL SEC 315.00 217,000.20 24D,174.92 0.00 23,114.72
BOEING €O 097025105 4,300.00 12/15/97  CS FIRST BOSTON CORP 252.00 210,122.97 229.452.69 0.00 19,330,32 5,210.00
BOEING CO 097023105 4,200.00 12/16/97  COWEN + CO 294,00 210,153.84 224,116,589 0.00 13,962.75
BRISTOL MYERS 5QUIBB CO 110122108 500,00 07/23/97 REYNDERS,GRAY 4 COMP 35.00 41,401.11 27,250.00 14,151.11 0.00
CHASE MANHATTAN CORP NEW  16161A108 £,.500.00 0172297 SALCMON BROTHERS INC 75,00 138,135.94 134,062.50 4.073.44 0.00 14,710.00
CHASE MANHATTAN CORP NEW 16161108 1.500.00 06/26/97  LEHMMAN BROS INC, 105,00 148,202,55 134,062.50 - 14,140.05 0.00
CHASE MANHATTAN CORP NEW  IGI61A108 5,000.00 11/13/97  MERRILL LYNCH PIERCE 300,00 531,498.77 446,875.00 84,623.77 0.00
CISCO SYS INC FT275R102 500.00 04715/97  SMITH BARNEY INC. 0.00 24,749.17 31,812.50 0.00 106333
CITICORP 172034100 1LODD.O0 TI/10/7  FAHNESTOCK + CO. 70.00 129,613.17 103,000.00 26,615.17 0.00
CITICORY 173034109 500.00 1171397 BT ALEX BROWN 35,00 57,953.06 51,500,00 5,463,06 .00
CITICORP 173034100 800.00 1/11/97  PAINE WEBBER INCORPO 56.00 102,057.47 §2,400.00 19,657.47 .00
COMPUTER SCIENCES CORP 205363104 1.500.00 0B/11/97  SK INTERNATIONAL SEC 105.00 119,5847.21 111,052.64 8,494.57 0.00
COMPUTER SCIENCES CORP 205363104 500.00 09/17/97  MONTGOMERY SECURITIE 40.00 34,974.48 37,017.55 0.00 2,043.07
COMPUTER SCIENCES CORP 205363104 500.00 09/18/97  MONTGOMERY SECURITIE 35.00 35,040.43 37,017.55 .00 1.577.12
CORNING INC 210350105 2,000.00 12/16/97  BERNSTEIN SANFORD C 140.00 74,513.89 #7,266.27 0.00 12,352.38
DIAMOND OFESHORE DRILLIN 25271102 1,500.00 06/02/97  ISI GROUP INC 105,00 110,499,381 85,572.21 24,927.60 0.00
DIAMOND OFFSHORE DRILLIN 252710102 1,000.00 11/04/57  HOWARD,WEIL,LABOUISS 133,00 124,582,26 4,195,73 70,386.53 0.00
DIAMOND OFESHORE DRILLIN 252710102 1,600.00 11/05/97  HOWARD,WEIL,LABOUISS 112,00 106,539.64 45,638.51 60,901.13 0,00
DISNEY WALT CO 254687106 400.00 O 2297 SALOMON BROTHERS INC 20,00 27,929.06 27,900.00 20.06 0.00 704,00
DISNEY WALT CO 154687106 500,00 01/28/97  FIRST ALBANY CORP, 35.00 36,713.77 34,875.00 1,838.77 0.0¢
DISNEY WALT CO 254687106 2,300.00 03/24/97  SK INTERNATIONAL SEC 138.00 170,813.23 160,425.00 10,388.23 0.00
DISNEY WALT CO 254687106 3,200,00 03/25/97  SK INTERNATIONAL SEC 192,00 240,128.52 22%,300,00 16,928.62 0.00
ENRON CORP 293561106 2,600.00 07/16/97 SALCMON BROTHERS INC 156.00 08,120,72 112,125.00 €.00 14,004.23 5,175.00
ENRON CORP 293561106 £,200.00 07717797 SALOMON BROTHERS INC 72.00 45.929.66 51,750.00 0.00 5.820.34
ENRON C:ORP 293551106 2.300.00 072197 SK INTERNATIONAL SEC 133.00 87,508.32 99,187.50 0,00 11,586.1%
ENRON CORP 293561106 150000 07/22/97  SK INTERNATIONAL SEC' 90.00 57,238.53 64,687.50 0.00 7,448.57
ENRON CORP 293561106 100000 0772397 SK INTERNATIONAL SEC 60.00 38,204,02 43,125.00 0.00 4,530.98 -
ENRON CORP 203561106 1,500.00 0724/97  SK INTERNATIONAL SEC 90.00 $7,448.08 64,687.50 0.00 7,239.42
ENRON CCRP 293561106 1,400.00 07/25/97 SK INTERNATIONAL SEC 84,60 53,361,31 60,375.00 0.00 7,013.69
ERICSSON LM TEL CO 204821400 4,400.00 04/25/97 INSTINET ) 308,00 128,874.33 132,825.00 0.00 3,550.67
FEDERAL NATL MTG ASSN 313586109 1,000.00 OF23/97 REYNDERS,GRAY + COMP 70.00 43,428,585 3762500 5,303.55 0.00
GENERAL DYNAMICS CORP 169550108 1.500.00 06/02/97  SK INTERNATIONAL SEC 105,00 111,842.21 106,125.00 5,716.21 0.00 5,330.00
GENERAL DYNAMICS CORP 389550108 1,500.00 06/03/97 SK INTERNATIONAL SEC 105.00 110,138.77 106,125.00 4,013.77 0.00
GENERAL DYNAMICS CORP 369550108 3,500.00 06/04/97 SK INTERNATEONAL SEC 245.00 257,982.34 247.625.00 10,357.34 0.06
GENERAL ELEC CO 369604103 1,000.00 07/23/97  REYNDERS,GRAY + COMP 70,00 71,927.60 49,437.50 22,490.10 0.00
GENERAL ELEC CO 369604103 1,000.00 08/11/07  LEWCO SECS AGENT FOR 70.00 65,876.00 49,437.50 16,438.50 0.00
GENERAL ELEC €O 369604103 1,000,600 10/20/07  PAINE WEBBER INCORPO 70.00 70,115.66 49,437.50 20,678.16 0.00
GENERAL ELEC CO 369604103 1,000.00 11/10/97  OPPENHEIMER + CO, IN 70.00 67,865,23 40,437.50 18,427.73 0.00
GENERAL ELEC CO 369604103 1,000,00 12/11/97  MOORS + CABOT INC 70.00 72,200,59 49,437.50 22,763.09 0.00
GTE CORP 362320103 3,300.00 05/14/97  LEWCO SECS AGENT FOR 231. 141,664.27 149,309.14 0.00 1,644.87
GTE CORP 362320103 700,00 07/23/97  REYNDERS,GRAY + COMP 49,00 33,199,89 31,671.64 1,528.25 000 13,747.50
GTE CORP 362320103 2,750,00 OT/30/97 . ESISECURITTES COMPA 137.50 128,186.42 124424728 3,762.14 .00
GTE CORP 362320103 7.750.00 10709797 PAINE WERBER, INCORPO 542,50 386,944.58 350,650.24 36,294.34 0.00
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HARSCO CORP 415864107 500.00 01410/97 MERRILL LYNCH PIERCE 35.00 34,116.06 34,250.00 0.00 133.94
HARSCO CORP 415864107 500,00 01/15/97 RAYMOND JAMES AND AS 35.00 34,151.35 34,250.00 0.00 98.64
HARSCO CORP 415864107 1,500.00 07/23/97 REYNDERS,GRAY + COMP 105.00 64,392.85 51,375.00 13,017.85 8.00
IXON OFFICE SOLUTIONS 1IN 451713101 2,000.00 01/09/97 UBS SECURITIES, INC. 0.00 81,197.28 103,250.00 0.00 22,052.72
IKON OFFICE SOLUTIONS IN 451713101 6,000.00 0111097 UBS SECURTTTES, INC, 0.00 242,971,438 309,750.00 0,00 66,718.52
INTEL CORP 458140100 500.60 01/15/97 DONALDSON, LUFKIN + 0.00 72,310.08 55,468.75 6,841.33 0.00
INTEL CORP 458140100 1,500.00 02/05/97 GOLDMAN SACHS 0.00 239,797.15 196,406.25 43,390.90 0.00 $20.00
INTEL CORP 458140400 500.00 02/18/97 GOLUMAN SACHS 0.00 76,300.95 65,468.75 10,841.20 0.00
INTEL CORP 458140100 300.00 0327197 C8 FIRST BOSTON CORP €.00 T0,435,15 65,468.75 4,966.40 0.00
INTEL CORP 458140100 2,500.00 1011597 INSTINET 175.00 216,495.02 163,671.87 52,823.15 0.00
INTH. CCRF 458140100 4.500.00 10/29/97 GOLDMAN SACHS 0.90 362,082.68 294,609.38 67,473.30 0.00
INTERNATIONAL BUSINESS M 459200161 600.00 07123197 REYNDERS,GRAY + COMP 42.00 £2,993.39 45,450,00 17.543.39 0.00
INTERNATIONAL BUSINESS M 459200101 £,000.00 11/10/97 MOORS + CABOT INC 70.00 99,501.18 75,750.00 23,751.18 0.00
INTERNATIONAL BUSINESS M 459200101 2,500.00 12/09/97 PAINE WEBBER INCORPO 175.00 275,838.29 139,375.00 86,463.29 0.00
JOHNSON + JOHNSON 478160104 2,000.00 08/11/97 ES1 SECURITIES COMPA 100.00 115,396.15 99,500.00 15,896.15 0.00
KIMBFRLY CLARK CORP 494368103 1,000.00 01728797 C3 FIRST BOSTON COR?P 10.00 97,926.73 95,250.00 2,676.73 0.00
KIMBERLY CLARK CORP 494368103 500.00 04117197 BEAR, STEARNS SECURI 30.00 24,3563.43 23,812.50 550.93 0.00 4,220.00
KIMBERLY CLARK CORP 494368103 1,000.00 04/18797 - LEWCO SECS AGENT FOR 60.00 49,438.35 47,625.00 1.813.35 0.0¢
KIMBERLY CLARK CORP 494368103 100.00 04121797 DONALDSON, LUFKIN + 6.00 4,948.73 4,762.50 186.23 0.00
KIMBERLY CLARK CORP 494368103 900.00 0422497 DONALDSON, LUFKIN + 54.00 43.837.17 42,862.50 974.67 0.00
KIMBERLY CLARK CCRP 494368103 1,000.00 04/23/97 MORGAN,LP, SECURITI 60.00 50,113.02 47,625.00 2,488.02 0.00
KIMBERLY CLARK CORP 494368103 1,500.00 05/30/97 O NET., WILLIAM AND 105.00 75,079.99 71,437,50 3,642.49 0.00
XIMBERLY CLARK CORP 494358103 3,000.00 06/02/27 ROBERT W BAIRD & CO. 210.00 149,785.00 142,875.00 6,910.00 0.00
LAIDLAW INC 50730K206 . 12,300.00 08/01/97 MERGER NON CASH 0.00 308,830.61 308,830.61 .00 0.00
LAMEAW INC SOT30K503 22,300.00 11710497 SCOTIA CAPITAL MARKE 1,338.00 302,073.57 308,830.61 0.00 6,757.04 1,595.40
MATTEL INC 571081102 5,000.00 03/17/97 FRIEDMAN BILLINGS + 350.00 126,520.77 138,750.00 0.00 1222923 1,800.00
MATTEL INC 577081102 2.500.00 03720097 PRUDENTIAL SECURITIE 175.00 60,760.45 69,375.00 0.00 8,514.54
MATTEL INC 577081102 5,000.00 03/21/97 MORGAN STANLEY AND C 300.00 $22,582.90 138,750.00 0.00 16,167.10
MATTEL INC 577081102 2,500.00 03/24/97 MORGAN STANLEY AND C 150.00 £0,783.46 69,375.00 0.00 8,589.54
MCKESSON CORP NEW 381557105 100000 09/15/97 DONALDSON, LUFKIN + $0.00 95,573.61 £54,891.72 30,681.29 0.00
MCKESSON CORP NEW 581557108 560.00 1111197 MORGAN,IP. SECURITI 35.00 52,981.83 32,445,836 20,%35.97 0.00
MCKESSON CORP NEW 581557103 10000 12/00/97 SK INTERNATIONAL SEC 60.00 107,402.11 64,891.72 42,510.39 0.00
MCKESSON CORP NEW S81557105 500.00 121097 SK INTERNATIONAL SEC 30.00 53,435.51 32,445.26 0,989.75 0.00
MEDTRONIC INC 585055106 3,000.00 11720197 8 FIRST BOSTON CORY 230,00 135,097.85 102,600.00 37,097.35 6.00
MICROSOFY CORP 504918104 1,000.0¢ 03/17/97 CS FIRST BOSTON CORP 0.00 98,916.80 82,625.00 16,291,830 0.00
MICROSOFT CORP 504918104 1,600.00 12/17/97 GOLDMAN SACHS + CO .00 222,246.51 135,185.19 87,061.32 0.00
MONSANTO CO 611662107 1,000.00 07/23/97 REYNDERS,GRAY + COMP 70.00 51,553.27 38,875.00 12,673.27 0.00 5.480.00
MONSANTO CO 611662107 5,900.00 110397 COWEN + CO 354.00 257,858.56 229,362.50 28,496.06 0.00
MONSANTD CO 611662107 2,600.00 11/04/97 BT ALIX BROWN 156.00 112,144,113 101,075.00 11,069.13 0.00
MONSANTO CO 611662107 2,500.00 11405/97 ROBERT W BAIRD & CO. 150.00 110,982.79 £7,187.50 13,795.29 0.00
NETSCAPE COMMUNICATIONS 641140109 125.00 0910597 MERRILL LYNCH PIERCE 0.00 5,499.81 0.00 5,400.81 0.00
PFIZER INC TI7081103 1,500.00 11710797 COWEN + CO 105.00 103,766.53 62,250.00 41,516,53 0.00
PFIZER INC 717081103 500.00 1216/97 GOLIMAN SACHS + CO 35.00 38,244.97 20,750.00 17.494.97 0.00
PRAXAR INC 7140657104 12,000.00 11/10/97 LEHMAN BROS INC. 720.00 507,979.04 576,555.80 0.00 68,576.76
PRECISION CASTPARTS CORP 740189103 1,060.00 12/16/97 GOLDMAN SACHS + CO 70.00 61,927.93 53,652.45 8,275.48 0.00
SEAGATE TECHNOLOGY 811804103 500,00 01/15/97 LEWCO 5ECS AGENT FOR 35.00 24,488.23 19,750.00 4,738.23 0.06
SEAGATE TECHNOLOGY 811804103 5,500.00 01728197 MONTGOMERY SECURITIE 330.00 266,040.97 217,250.00 43,790.97 0.00
SEAGATE TECHNOLOGY 811804103 1,200.00 03/14/97 REYNDERS,GRAY + COMP T2.00 53,446.21 47,400.00 6,046.21 0.00
SEAGATE TECHNOQLOGY 211804103 1,500.00 03/17/97 | REYNDERS,GRAY + COMP 90.00 65,189.02 59,250.00 5,939.02 0.00
SEAGATE TECHNOLOGY 811804103 500.00 03/18/97 REYNDERS,GRAY + COMP 30,00 22.531.74 19,750.00 2,781.74 0.00
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SEAGATE TECHENOLOGY 211804103 £.800.00 03/19/97 MONTGOMERY SECURITIE 126.00 75.591.71 71,100.00 4,491.71 0.00
SEAGATE TECHNCLOGY 811804103 3,600.00 10/28/97 SK INTERNATIONAL SEC 216.00 98,808.77 135,359.64 9.08 36,550.87
SEAGATE TECHNCLOGY 811804103 2,100.00 10729/97 SK INTERNATIONAL SEC 126.00 58,405.13 78,959.79 0.00 28,554.66
SEAGATE TECHNCLOGY 811804103 1,300.00 10/30/97 SK INTERNATIONAL SEC 78,00 34,609.13 48,879.87 0.00 14,270.74
SEARS ROEBUCK + CO 812387108 0.00 8,00 6.00 0.00 0.00 0.00 1,380.00
SOLUTIA INC £34376105 2,200.00 11/13/97 SK INTERNATIONAL SEC 154,00 45,219.48 0.00 45,219.48% 0.00 22.00
STORAGE TECHNCLOGY CORP 862111200 2,000.00 14/10/97 SOUNDVIEW FINANCIAL 140,00 120,929,36 95,750.00 25,.179.36 0.00
SUNAMERICA INC 866930100 2,500.00 0171097 SALOMON BROTHERS INC 175.00 114,821.16 111,562.50 3.258.66 0.00
TELECOMUNICACOES BRASILE 879287100 1,900,00 12/16/97 PAINE WEBBER INCORPO 133.00 202,304.47 146,395.16 55,900.31 0.00
THERMO ELECTRON CORP 883536102 3,000.00 10/28/97 NEUBERGER + BERMAN 210.00 112,114.95 121,878.20 0.00 9,763.25
THERMOC ELECTRON CORP 883556102 1,000.00 10/29/97 ROBERT W BAIRD & CO. 70.00 36,880.66 44,626,07 .00 3,745.41
TRAVELERS GROUP INC 804190107 4,166,00 0110/97 COWEN + CO 291.62 187,172.13 189,032.25 0.00 1,860.12
TRAVELERS GROUP INC 894120107 300,00 01/15/97 RAYMOND JAMES AND AS 35.00 23,901.70 22,687.50 1,214.20 0.00
TRAVELERS GROUP INC 894190107 500,00 11/10/97 BERNSTEIN SANFORD C 35.00 37,342.35 22,687.50 14,654.85 0.00
TRAVELERS GROUP INC 894190107 £,250.006 12/16/97 GOLDMAN SACHS + CO 37.50 68,894.58 37,812.5¢ 31,082.08 0.00
TRITON ENERGY 1.TD GO0751101 1,500.00 0B/14/97 SK INTERNATIONAL SEC 906,00 58,695.14 72,750.00 6.00 14,054,856
TRITON ENERGY LTD GH751101 1,900.00 08/20/97 SK INTERNATIONAL SEC 114.00 74,561.68 92,150.00 0.00 17,588.32
FRITON ENERGY L.TD G90751101 1,400.00 08/27/97 SK INTERNATIONAL SEC 98,00 54,959.78 67,900.00 0.00 12,40.22
TRITON ENERGY LTD G751 1,200.00 09/03/97 SK INTERNATIONAL SEC 84.00 48,054.31 58,200.00 .00 10,145.69
TRITON ENERGY LTD G90751101 1,700.00 B9/1197 SK INTERNATIONAL SEC 119.00 68,028.49 82,450.00 0.00 14,421,51
TRITON ENERGY LTD G90751101 2,100.00 09718/97 SK INTERNATIONAL SEC 147,00 84,163.08 101,850,00 0.00 17,686.92
TRITON ENERGY L1D GH75H108 100,00 09/24/97 SK INTERNATIONAL SEC 12.00 8,121.3¢ $,700.00 0.00 1. 578,70
TRITON ENERGY LTD G90751101 500.00 09/25/97 SK INFERNATIONAL SEC 30.00 20,726.80 24,250.00 0.00 3.523.20
TYCOINTLID 202120104 - 9,000.00 07/03/97 MERGER NON CASH 0.00 475,875.00 475,875.00 0.00 0.00 1,350.00
UAL CORP 902549500 2,600.00 10/28/97 SK INTERNATIONAL SEC 156.00 229,280.89 192,619.95 36,660.93 0.00
UAL CORP 902549500 1,100.00  10/29/97 SK INTERNATIONAL SEC 66.00 97,475.10 81,493.06 15,983.04 0.00
UAL CORP 902549500 4,300,00 11/03/%7 IPS BROKERAGE INC. 258.00 380,244.91 318,563.79 61,681.12 0.00
TUNION PACIFIC RES GROUP 907834105 5,000.00 02/24/97 SK INTERNATIONAL SEC 350.00 123,308.87 145,000.00 0.00 21,691.13 500.00
UNION PACIFIC RES GROUP 207834105 5.000.00 02/25/97 SK INTERNATIONAL SEC 350.00 121,692.93 145,000.00 0.00 23,307.07
UNISCURCE WORLDWIDE INC 909208100 4,000.00 01/16/97 COWEN + CO 0.00 $1,717.26 0.00 81,717.26 0.00
UNOCAL CORP 215289102 500,00 ©01715/97 PRUDENTIAL SECURITIE 35.00 21,726.17 20,375.00 1,351.17 0.00
UNOCAL CORP 915289102 1,000.00 10/20/97 LEWCO SECURITIES 70.00 44,241.02 39,847.51 4,393.51 0,00
VIAD CORP S2552R109 14,000,00 07/23/97 CANTOR FITZGERALD + 980,00 258,110.76 212,321.20 45,789.56 6.00 1,120.00

TOTALS FOR 3Q01 357,541.00 18,394.12 16,530,841.87 15,217,238.05 1.978,521.01 604,917.19 91,706.09
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Annual Statement of the Retirement System for the Year Ended December 31, 1997
Schedute of Pooled Funds
This schedule is to be used for the PRIT Fund, and Pooled Funds (e. g. Venture Capital, Real Estate, Mutual Funds, Commingled Funds)

(A) (B ) () ({E) (M
Description: Market Value Total Purchases Gross Income Reinvested Toial Sales/Redemptions Cash
Give complete deseription at End of this Year (Realized and Unrealized) this Year- Dividends/Distributions

list aiphabetically by category Previous Year At Cost During Year Amount Received to Svstem this Year Fees Prid

4

(G)
#»A+B+C-D-E-F
Market Yalve
at End
Of Year




Categorv of Investment
1 1040-Cash
2 1100-Short Term Securities 2, 790,076,83
3 1188-Fixed Inc Securities
4 1170-Equities

5¢a) 1172-Mutusl or Commingled
Venture Capital Fuads

5(b) 1173-Mutusl or Commingled
Real Estate Funds

5{c} 1174-International
Investments

5(d) 1197-Options

5(e) 1199-PRIT Fund

Annual Statement of the

Andover Retirement System for
the year ended December 31, 1997

Schedule No. 6
Summary of Investments Cwned

Paid Accrued Commissions Amortization Increase or Profit or Loss Investment
Interest Interest on Paid During  of Fixed Income Decrease in market on Securities ‘Income
Due and Purchases in Current securities value of equities Sold Current Yr. Received
Book Value Accerued Current Year  Yesr Increase Decrease Increase Decrease  Profit Loss During Year
1,136,636.07 12,873.19
54,376,93
19,433,707.68 319,877.21 229,137.71 400,00 5,461.30 57,609.17 45,755.24 93,591,29 1,288,449.50
24,904,189,59 12,600.50 6,323,051.93 112,069.35 669,784,238 282,229,.95
1,978,521.01
48,264,610.17 31%,877.21 229,137.71  13,000.50  5,461.30 57,6098.17 2,024,276.25 1,637,929.57
' 6,329,051,93 112,069.35 763,375.67

TOTAL
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PLAN DESCRIITION

The plan is a contributory defined benefdt plan covering all Andover

Retirement System member unit employees deemed eligible by the retirement board, with the
exception of school department employees whe serve in a teaching capacity. The pensions of such
school employees are administered by the Teachers’ Retirement Board,

Instituted in 1937, the Syslem is a member of the Massachuselts Contributery Retirement System
and 1s govemed by Chapter 32 of the Massachuselts General Laws. Membership in the plan is
mandatory immediately upon the commencement of employment for all permanent, full-time
employees.

The system provides for retirement allowance benefits up 1o a maximum of 80% of a member's
highest three year average annual rate of regular compensation. Benefit payments are based upon a
metnber’s age, length of creditable service, level of compensation, and group classification.

Members become vested after ten years of creditable service. A superannuation retirement
allowance may be received upon the completion of twenty years of service or upon reaching the age
of 55 with ten years of service. Normal retirement for most employees cccurs at age 65 {for certain
hazardous duty and public safety positions, normal retirement is at age 55),

A retirement allowance consists of two parts: an annuity and a pension. A member's accumulated
total deductions and a portion of the interest they generate constitute the annuity. The differential
between the total retirement benefit and the annuity is the pension. The average retirement benefit is
approximately 80 - 85% pension and 15 - 20% annuity.

Active members contribute either 5, 7, B, or 9% of their gross regular compensation. Members
joining the retirement system after January I, 1979 must contribute an additional 2% on regular
compensation earned at a rate in excess of $30,000. The percentage rate is keyed 1o the date upon
which an employee's membership commences. These deductions are deposited in the Annuity
Savings Fund and eam interest at a rate determined by the Executive Director of PERAC according
to statute. When a member's rétirement becomes effective, his/her deductions and relaled interest are
transferred to the Annuity Reserve Fund. Cost-of-living adjustments and any other increase in
benefits imposed by state law granted between 1981 and §996 arc borne by the state.

The pension portion of any retirement benefit is paid from the Pension Fund of the System. The
governmental unit employing the member must annually appropriate and contribute the amount of
current year pension payments as determined by PERAC's Actuary. Until recently, retirement
systems were paying only the actual retirement benefits that were due each year. Systems had no
statutory authorization to put aside any money for the future benefits of employees who are now
working. Large unfunded liabilities resuited from operating upon this pay-as-you-go basis. In 1977,
legislation authorized local povernments to appropriate funds to meet future pension obligations.

In 1983, additional legislation was passed requiring the transfer of investment earnings (in excess of
the amount credited to member accounts) into the Pension Reserve Fund. These initiatives have
significantly reduced the rate of growth of the retirement systems’ unfunded liabilities, and in some
systems have actually reduced such liability.

Administrative expenses are funded through excess investment income.

Members who become permanently and totally disabled for further duty may be eligible to receive a
disability retirement allowance. The amount of benefits to be received in such cases is dependent
upon several factors including: whether or not the disability is work related, the member’s age, years
of creditable service, level of compensation, veleran's status, and group classification,

Employees who resign from service and who are not eligible to receive a retirement allowance or are
under the age of 55 are entitled fo request a refund of their accumulated total deductions. In
addition, depending upon the nuntber of years of creditable service, such employees are entitled to
receive either zero {0%) percent, fifty (50%) percent, or one hundred (100%) percent of the regular
interest which has accrued upon those deductions. Survivor benefits arc extended to eligible
beneficiaries of members whose death occurs prior to or following retirement,
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SIGNIFICANT ACCOUNTING POLICIES

The accounting records of the System are maintained on a calendar year basis in accordance with the
standlards and procedures established by the Executive Director of Public Employee Retirement
Administration Commission. All investinents are stated at market value at the end of the year with
the exception of fixed income scouritics which are af an amortized cost basis,

The Annuity Savinps Fund is the fund in which members' contributions are deposited.  Active
members contribute cither 5, 7, 8 or 9% of their pgross regular compensation.  Voluntary
contributions, redeposits, and transfers to and from other systems, are also accounted for in this fund.
Members' eontributions to the fund earn interest at a rate determined by PERAC. Interest for some
members who withdraw with less than ten years of service is transferred to the Pension Reserve
Fund. Upon retirement, a members’ contributions and interest are transferred to the Annuity Reserve
Fund., Dormant account balances must be transferred to the Pension Reserve Fund after a period of
ten years of inactivity.

The Annuity Reserve Fund is the fund to which a member’s account is transferred upon retirement
from the Annuity Savings Fund and Special Military Service Credit Fund. The annuity portion of
the retirement aliowance is paid from this fund. Interest is credited monthly to this fund at the rate of
3% annually on the previous month's balance.

The Special Militarvy Service Credit Fund contains contributions and interest for members while on a
military leave for service in the Armed Forces who will receive creditable service for the period of
that leave.

The Expense Fund contains amounts appropriated by the governmental units for the purposes of
administering the retirement system,

The Pension Fund contains the amounts appropriated by the governmental units as established by
PERAC to pay the pension portion of cach retirement aliowance. Any profit or loss realized on the
sale or maturity of any investment or on the unrealized gain of a market valued investment as of the
valuation date is credited 1o the Pension Fund.

The Pension Reserve Fund contains amounts appropriated by the governmental units for the
purposes of funding future retirement benefits. Additionally, any investment income in excess of the
amount required to credit interest to the Annuity Savings Fund, Annuity Reserve Fund, and Special
Military Service Credit Fund is credited to this Reserve account.

The Investment Income Accoun! is credited all income derived from interest and dividends of
invested funds. At the end of the year the interest credited to the Annuity Savings Fund, Annuity
Reserve Fund, and Special Military Service Credit Fund s distributed from this account and the
remaining balance is transferred to the Pension Reserve Fund.
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ACTUARIAL VALUATION AND ASSUMPTIONS

The most recent actuarial valuation of the System was prepared by PERA

as of January 1, 1993

The normal cost for employees on that date was  §_ 1,769,383 13 % of payroll

The normal cost for the employer was $ 766,761 & % of payroll

The actuarial Hability for active members was
The actuarial Hability for retired members was
Total actuarial accrued liability

System assets as of that date

Unfunded actuarial accrued liability

The ratio of syslem’s assets to total actuarial lability was

The principal actuarial assumptions used in the valuation are as follows:

Investment Return: 8.5 % per annum
Rate of Salary Increase: 6.0 % per anmum
SCHEDULE OF FUNDING PR S8
Actuarial Actuarial Unfunded
Actuarial Value of Accmgd AAL Funded Covered
Valuation Assets Liability (AAL)* (UAAL) Ratio Payroli
Date {a} (b {h-a) {a/h) {c}

Y/1/95 25,633,677 47,528,979 21,895,303 53.9% 13,576,079

Attach Copy of Current Approved Funding Schedule

$_26,596,576
$ 20,932,383

$ 47,528,979
$ 25,633,676

$ 21,895,303

46 o

UAAL asa
% of
Covered Payroll
{{b-a)c}
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