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(Ilenceforth called Systems)

(1) DATE OF FILING: The statement is required by law to be filed on or before May I.

(2) THE NAME OF THE SYSTEM must be typed or stamped at the top of all pages and schedules
(and duplicate schedules) and also upon all inserted schedules and loose sheets.

(3) This statement must be typewritten.

(4) BLANK SCHEDULES will not be accepted. If no entries are to be made, type "NONE" across
the schedule in question.

(5) Each category of investment must be grouped alphabetically on appropriate schedules as listed
below. Group totals in each category must be shown (sub-totals should be identified as such).
Investments must be listed on a trade date basis (as opposed to the cashbook which is on a
settlement date basis). Purchases made prior to January 1st but not settled until after December
31st should be recorded as accounts payable and as such should be listed as purchased and
owned. Sales made prior to January Ist but not settled until after December 31st should be
recorded as accounts receivable and as such should be listed as sold and no longer owned.

SCHEDULE 1
Cash

SCHEDULE 2
Short Term Securities (Treasury Dills, Commercial Paper, CD's, Term Deposits, Cooperative
Shares, and Saving and Loan Shares).

SCHEDULE 3
Fixed Income Securities

SCHEDULE 4
(a) Stocks
(b) Options

SCHEDULES
(a) Pooled Funds
(b) PRIT Funds
(c) Mutual or Commingled Real Estate Funds
(d) Mutual or Commingled Venture Capital Funds
(e) lnternational lnvestrnents

SCHEDULE 6
Recap of schedules I through 5

SUPPLEMENTARY SCHEDULE
Members' Balances in the Annuity Savings Account

(6) If the Annual Statement and schedules do not contain the information asked for in the blank, or
are not prepared as requested above. they will NOT be accepted by the Commission.

NOTE: IN ACCORDANCE WITH THE PROVISIONS OF SECTION 20(5)(h) AND SECTION 23
(I)(c) AND SECTION 23 (2)(e)OF CHAPTER 32 OF THE GENERAL LAWS THIS STATEMENT
MUST BE FILED IN THE OFFICE OF THE PUBLIC EMPLOYEE RETIREMENT
ADMINISTRATION COMMISSION NO LATER THAN MAY I. THE DUE DATE FOR FILING
WILL BE STRICTLY ENFORCED.



ANNUAL STATEMENT
FOR THE YEAR ENDED DECEMBER 31,1997

OF THE CONDITIONS AND AFFAIRS OF

Andover Contributory Retirement System
(Name or Retirement System)

Organized under the Laws or the Commonwealth or Massachusetts to the
PUBLIC EMPLOYEE RETIREMENT ADMINISTRATION COMMISSION

Date of Certificate,_--=J:-:u:..:l:.<.y--7-1.:.....--:l::-:9,-::3c;:7__
Effective Date__ .:...Ju""""lY,--l--<-._1....;9....;3;...7_

Administration Office

Street & Number
36 Bartlet Street. Town Offices

City/Town, Slate and Zip Code
Andover. MA 01810

Telephone Number __ C.:....9_7_8..;.,.)_62_3_-_8_2_0_9_

We, the undersigned, members of the Board of Retirement of Andover certify
under' the penalties of perjury, that we are the official board members of said retirement system, and that
on the thirty-first day of December last all of the herein-described assets were the absolute property of
said retirement systems, free and clear from any liens or claims thereon, except as stated. and the
following statements. with the schedules and explanations therein contained. annexed, or referred to, are
a full and correct exhibit of all the assets. liabilities. income and disbursements, changes in fund balances
and of the conditions and affairs of the said retirement system on the said thirty-first day of December
last, and for the year ended on that date, according to the best of our information, knowledge and belief,
respectively.

(Name Typed)

BOARD OF RETIREMENT

-"W~4"",i"",~0<J0cS<~~Y~~""'-'--=-:~o<.../__ Chairman
(Signature)

William T. Downs

James A. Cuticchia
(Name Typed)

John C. Doherty
(Name Typed)

James L. Edholm
(Name Typed)

(Name Typed)
_____ L.. .,.-------Board Member

(Signature)
INVESTMENT MANAGERS

Rodney P. Smith

Harbor Capital Management Co•• Inc.
(Name)

125 High Street
Boston. MA 02110-2701

(Address)

(Name) (Address)

(Name) (Address)
INVESTMENT CONSULTANT

N/A
(Name) (Address)

CUSTODIAN

State Street Bank & Trust Company-
(Name)

P.O. Box 470
Boston. MA 02102

(Address)



Annuli Stltement for the Andover Contributory Retirement System
for the year ended December 31, 1997

ANNUAL STATEMENT BALANCE TESTS

1: ASSET BALANCE 1997 1998

Assels Previous Year 38,696,845.36 31,525,001.27

Income Currant Vear 13,581,409.48 10,396,607.71

Dispursements Current Vear 3,510,537.49 3,228,131.59

Assels Current Year 48,7671717.35 38,693,537.39

2: ASSET DIFFERENCE

Asset Current Vear 48,767,717.35 38,693,537.39

Assets Previous Vear 38,696,845.36 31,525,001.27

Difference 10,070,871.99 7,168,476.12

3: INCOME DIFFERENCE

Income Currenl Vear 13,581,409.48 10,396,607.71

Dispursement Current Vear 3,510,537.49 3,228,131.59

Difference 10,070,871.99 7,168,476.12

4: FUND CHANGE DIFFERENCE

Total Fund Change Credits Current Vear 14,193,275.23 10,396,607.71

Total Fund Change Debits Current Vear 4,122,403.24 3,228,131.59

Difference 10,070,871.99 7,168,476.12

NOTE: THE SUMS OF TESTS 2, 3, AND 4 SHOULD BE THE SAME

971nrpt.123



Annual Statement for the Andover Contributory Retirement System
for the year ended December 31,1997

ASSETS & LIABILITIES
1997 1996 1995

1040 Cash 1,138,838.07 800,295.95 587,808.87

2 1100 Short Term Investments 2,790,078.83 980,758.05 1,428,070.55

3 1180 Fixed Income Securities· (at book value) 19,433,707.67 14,441,734.93 17,102,180.50

4 1170 Equities (at market value) 24,904,189.59 22,039,813.50 10,929,215.91

5 1172 Mutual or Commingled Real Estate Funds

6 1173 Mutual or Commingled Venture Capital Funds

7 1174 International Investments

8 1197 Options

9 1198 PRIT Cash Fund

10 1199 PRIT Capital Fund

11 1181 Treasurer's Masters Trust

12 1891 PrinCipal Adjustment Account

13 1550 Interest Due and Accrued 319,877.29 256,765.77 215,857.43

14 1398 Accounts Receivable (A) 897,343.56 940,587.35 1,492,248.21

15 2020 Accounts Payable (A) (714,113.66) (563,110.19) (230,320.20)

TOTAL 48,767,717.35 38,696,845.36 31,525,061.27

FUNDS

3293 Annuity Savings Fund 14,314,298.20 13,095,685.78 11,930,471.01

2 3294 Annuity Reserve Fund 3,736,279.60 3,532,577.63 3,464,916.79

3 3295 Military Service Fund

4 3296 Pension Fund 5,894,027.92 5,361,564.70 5,440,943.09

5 3298 Expense Fund 153.28 54,942.29

6 3297 Pension Reserve Fund 24,823,111.63 16,706,863.97 10,633,788.09

TOTAL 48,767,717.35 38,696,845.36 31,525,061.27

·1180 Fixed Income Securities (at market value)

(A) Detail for Accounts Receivable and Accounts Payable are to be placed on Schedule A

(2)
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Annual Statement of the' Andover Retirement System for
the year ended December 31, 1997

Balance Decem ber 31
Prior Year

Annuity Savings Fund 13,095,685.78

Annuity Reserve Fund 3,532,577.63

Pension Fund 5,361,564.70

Military Service Fund

Expense Fund 153.28

Pension Reserve Fund 16,706,863.97

TOTAL ALL FUNDS. 38,696,845.36

List below all transfers:

Receipts
Interfund
Transfers

Balance December 31
Current YearDisbursements

1,902,223.25 475,841.09) 207,769.74) 14,314,298.20

108,542.26 ( 380,738.82)475,898.53 3,736.279.60

3,224,280.49 ( 2,691,825.30)8.03 5,894,027.92

230,050.35 ( 230,203.63) .00

8,116,313.13 65.47) 24,823,111.63

13,581,409.48 3,510,53~ 48,767,717.35.00

l10LU Fund in the amount ofS 475,838.53 on account of Retirements

.. __ Fund in the amount ofS 65.47 on account of Previously closed. account refunded

Transfer from~

Transfer from~

Transfer from ASF

Transfer from

Transfer from

Transfer from

Fund to the Aft"--
Fund to the_ 4.<:1:'

Fund to the 1>1:'

Fund to the

Fund to the

Fund to the_______ Fund in the amount of S on account of _

(3)

__ Fund in the amount ofS 8.03 on account of Immaterial variances

_______ Fund in the amount ofS on account of _

_______ Fund in the amount of S on account of _



Annual Statement for the Andovar Contributory Rellrement System
for the year ended December 31, 1997

Racelpts
1997 1996 1995

Annuity Savings Fund:

(e) 4891 Members Deductions 1,482,892.55 1,26-4,695.88 1,1-43,400.96

(b) -4982Transfers From other Systems 54,978.68 40,931.69 92,592.36

(e) 4893 Member Make Up Payments and Redeposits 46,767.39 55,083.20 55,568.53

(d) Investment Income Credited to Members Accounts 317,584.63 290,691.15 277,125.04
Subtotal 1,902,223.25 1,651,401.92 1,568,686.89

2 Annuity Reserve Fund:

(a) Investment Income Credited to Annuity Reserve Fund 108,542.26 106,515.79 100,737.05
Subtotal 108,542.26 106,515.79 100,737.05

3 Pension Fund:

(a) 4989-3(8)(c) Reimbursements From other Systems 67,313.01 69,143.36 68,799.58

(b) 4899 Received From Commonwealth re COLA 340,010.48 287,246.11 399,932.68

(c) 4884 Profit on Sale of Investments XXXXXXXXXX XXXXXXXXXXXX 1,111,116.96

(d) 4886 Inc In MkI Value of Equities XXXXXXXXXX XXXXXXXXXXXX 4,148,535.97

(e) 4889 Principal Adjustment AccounllAmorlizallon Gain

(f) 4894 Pension Fund Appropriation 2,816,957.00 2,119,150.00 2,101,271.00
Subtotal 3,224,280.49 2,47ti,539.47 7,829,658.19

4 Military Service Fund:

(a) 4890 Contribullons Received from Municipality

(b) Investment Income Credi~ed
Subtotal 0.00 0.00 0.00

5 Expense Fund:

(a) 4896 Expense Fund Appropriation 230,050.35 91,800.00 75,697.00

Subtotal
xxxxxxxxxxxx XXXXXXXXXXXXInvestment Income Credited to Expense Fund

230,050.35 91,800.00 75,697.00

6 Pension Reserve Fund:

(a) 4897 Federal Grant Reimbursement

(b) 4895 Pension Reserve Appropriation (135,201.00) 462,771.00 304,237.00

(c) 4822 Interest Not Refunded 6,301.00 3,237.89 3,137.50

(d) Excess Investment Income 8,245,213.13 5,605,341.64 619,496.81
Subtotal 8,116,313.13 6,071,350.53 926,871.31

TOTAL RECEIPTS 1315811409.48 1013961607.71 1015011648.44

(4)
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Annual Stalamant for tha Andover Contributory Retirement System
for tha year ended December 31, 1997

Disbursements
1997 1996 1995

1 Annuity Savings Fund:

(a) 5757 Refunds to Members 100,000.55 83,924.72 25,903.36

(b) 5756 Transfers to Other Systems 107,769.19 88,516.58 95,176.33
Subtotal 207,769.74 172,441.30 121,079.69

2 Annuity Reserve Fund:

(8) 5750 Annuities Paid 380,738.82 350,875.45 335,358.22

(b) 5759 Option B Refunds 0.00 31,557.34
Subtotal 380,738.82 350,875.45 366,915.56

3 Pension Fund:

(a) 5751 Pensions Paid
Regular Pension Payments
Survivorship Payments
Ordinary Dlsebillty Payments
AccIdental Disability Paymants
Accidental Death Payments
Section 101 Benefits

(b) 5755-3(8)(c) Reimbursements to Other Systems

(c) 5752 COLA's Paid

2,476,224.46
1,937,468.79 1,823,019.74
172,741.03 149,403.92
115,444.73 92,282.88
387,160.39 384,786.75
35,271.72 16,806.84

17,664.88

43,738.64 74,058.82 39,567.90

(d) 5753 Chapter 389 Beneficiary Increase Paid

(e) 4885 Loss on Sale of Investments xxxxxxxxxx XXXXXXXXXXXX 955,938.65

896,913.90(f) 4887 Decrease In Market Value of Equities xxxxxxxxxx XXXXXXXXXXXX

(g) 4888 Principal Adjustment Account
Subtotal 2,691,825.30 2,558,225.83 4,368,644.91

4 Military Service Fund:

(a) 4890 Return to Mun for Members who withdrew funds
Subtotal 0.00 0.00 0.00

5 Expense Fund:
5118 Board Member Stipend xxxxxxxxxxxx XXXXXXXXXXXX

(a) 5119 Salaries

(b) 5308 Legal Expenses

(c) 5309 Medical Expenses

(d) 5719 Travel

(e) 5589 Administrative Expenses

(f) 5599 Furniture and Equipment

(g) 5304 Management Fees·

(h) 5305 Custodial Fees·

(I) 5307 Consultant Fees·

TOTAL DISBURSEMENTS

11,259.73

38,316.28

14,174.83

37,953.11

12,258.08

51,768.82

86.00

2,944.40 77,857.28 4,162.34

148,559.62

15,671.06 16,240.62 13,282.00

Subtotal 230,203.63 146,589.01 67,741.53

3,510,537.49 3,228,131.59 4,924,381.69

(5)
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Ann•••1Slot""""" ,." lhe AncIovarConIrlbul"", Rotlremonl Sy.lom
,.,,!he p••.encIecIDecember 31, '997

11MIt'men! 1nc:cJmeReceMld From:
(a) C80h ('rom ICheduIft ')

(b) Shaft T••••• Inveelmenla ('rom 8Chedule 2)

(c) Fixed Income Securlllee ('rom 8CheduIea 3A and 3C)

(d) Equftlee ('rom 8Chedu1e84A and 4C)

(e) Mutual or commingled ra•••••• e ('rom lChedu1e8 5)

(I) Mutual or commingled venture cap ('rom lChedu1e8 5)

(g) IntematlomolllMltlmenta ('rom achedu1e8 5)

(h) PrII Fund ('rom Schedule 5)

(I) CommIealon recaplur8

SlockLoana
C8pllal Galna
Return 0' Equity

482' TOTAL .NVESTMENT INCOME

PIlla:
4828 Incr•••• In AmorttzIoIionof fixed Income Securlllea

4S84 Profll on Sale of InYealmenta

4S88 I lnerea •• on Markel V.'u. 0' EquHlea
'550 Inter •• ' due and accrued on lIxed Inc aecurKIea· current year

te •• :
4829 Deerea •• In AmorIIzaIion of Ilxed Income aecurlIlea

4823 Paid accrued Intern. on fixed Income aecurKlea

4885 Lo•• on Sale 0' Inveatmenta

4887 Deereau In Markel Balue 01EquKlea

5301 Cualodlal 'eea pald-

5302 ConauManl 'eea pald-

5308 Management laea pald-

1511 Board member allpotr1cr

1550 Interest due and accrued on fixed Income aecurlllea-prior year

NET INVESTMENT INCOME

Income Required:
Annuity Savings Fund ('rom aupplementary achedule)

Annuity ReaeM! Fund

Expenae Fund

MilHaryService Fund
TOTAL INCOME REQUIRED

Nel Invealmenl Income

L••• : Income Required

EXCESS INCOME TO PENSION RESERVE FUND

(8)
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1997 1996 1995

12.873.19 14.171.55 14,810.32

54,378.93 51,580.17 117,584.57

1,288,449.50 1,028,379.01 1185,007.58

282.229.95 278.887.67 174,354.28

11,751.71 10,809.82 8,1148.01
18.37

1,260,621.111,1147,881.28

5,481.30

2,024,278.24

8,323,051.93

319,877.29

1,381,808.22

2,4114.88 18,207.58

1,005,104.32 XXXXXXXXlOOOCXX

4,807,493.28 XXXXXXXXlOOOCXX

256,765.77 215,857.43
232,065.018,872,666.76

(57,609.17)

(229,137.71)

(763,375.87)

(112,069.35)

xxxxxxxxxxxx

xxxxxxxxxxxx

xxxxxxxxxxxx

xxxxxxxxxxxx

(256,765.77)
(1,418,957.87)
8,901,390.37

317,584.63

108,542.28

8,071,858.26

(45,826.95) (15,638.27)

(188,739.07) (185,371.10)

(834,307.83) XXXXXXXXlOOOCXX

(48,336.92) XXXXXXXXlOOOCXX

(120,049.70) (102,998.14)

(215,857.43) (191,319.71)
(1,451,117.90) (495,327.22)
8,002,548.58 997,358.90

290,691.15 277,125.04

106,515.79 100,737.05

230,050.35 XXXXXXXXXXXXXXXXXXXXXXlOOOCXX

658,177.24

997,358.908,901,390.37

858,177.24

397,206.94 377,862.09

8,002,548.58

397,206.94 377,862.09

619,496.818,245,213.13 5,605,341.64



Annual Statement of the Andove r Iteliremcnt System ror
the year ended December 31,1997

MEMBERSIIIP FQlt CURRENT VEAR
ACTIVE MEMBERS Group I Group 2 & 4 !2I!1!.

Active Membership, Dee. 31, previous year 444 126 570
Inactive Memhershlp, l)ec.3l, previous year 28 29
Enrolled during current year: 139 9 148
Transfers between groups 0 0 0
Reinstatements of disabled members 0 0 0
SUBTOTAL 611 136 747

Deduct:

Death 2 0 2
Withdraw«1 37 1 38
Retirements --~ 5 14
SUBTOTAL 563 130 693

Active Membership, Dec. 31, current year 502 128 630
Inactive Membership, Dec. 31, current year 61 2 63
••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••
RETlltED MEMBERS. BENEFICIARIES and SUltVlVORS

Retired, Beneficiary, and Survivor

Membership, Dee. 31, previous year 223 65 288
Retirements during the year:

Superannuation 7 5 12
Ordinary disability 0
Accidental disability 0 0 0
Termination Retirement Allowa,nce 0 0 0
Beneficiary of Deceased Retiree 0 0 0
Survivor benefits from active membership 1 0 1
SUBTOTAL 232 70 302

Deduct:

Deaths of retired members 6 2 8
Termination of Survivor Benefits 0 0 0
Reinstatements of disabled pensions 0 0 0
SUBTOTAL 226 68 294

Retired Membership, Dee. 31, current year

Superannuation 175 42 217
Ordinary Disability 6 5 11
Accidental Disability 9 11 20
Termination 0 0 0

Beneficiaries from accidental deaths ·0 0 0

Beneficiaries from Section 100 0 0 0

Beneficiaries from Section 101 0 3 3
Beneficiaries under Option (c) 11 5 16
Option (d) Survivor Allowance 25 2 27
Section 12B Survivor Allowance 0 0 0

Total Retired, Beneficiary, and Survivor

Membership, Dec. 31, current year 226 68 294
••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••
TQTAL MEMBERSHIP:

Active, Inactive, Retired, Beneficiary,

and Survivor, Dee. 31, current year 789 198 987
(7)



------ --------------------------

Annual Sialement 'or \he IwbHw ConIrlbutory Retirement Sv-Iem
Iar \he year ended December 31, 1997

Sc•••••ul.A

o.lall 0'Accounl. Rec.lvabl. and Accounl. Payabl.

Accounl. Recalvabl.

1,997.00 1,996.00
1.543_59<1891 Members Deduction.

<1892 Tran.'", lrom Other Sv-Iema
<1893 Members M.keup and Redepotft,
4898 3(8)(3) Relmburaement From Other Sv-Iem.
<1899 Received lrom Convnonweafth For COlA and

SUI'VIvorBenant.
488.4 Prolll on Sale 01Inveslment.
48!J.C Penalon Fund ApproprIation (Current Year)
48!J.C Pen.1on Fund Approprfallon (Prior Y_)
4900 ConIr1bu11on.Received From MunIclpalily

on AIC MilitaryService
<1896 Expen•• Fund ApproprIaIIon (Current Flecal Yr)
<1896 Expense Fund ApproprIation (Prior FIacaI Yr)
<1897 Federal Grant Relmburaemem
4985 Pentlon Fund Approprtallon
4885 PenaIon Fund ApproprIation (AHA)
04885 Pen.1on Fund ApproprIaIIon (AHA)

Inve.lmenl. IOId but lund. not received (llat lncIMdualy)

8504,070.00
13,843.00
27,686.00

808,294.00
27,686.00

December Member Deductlonl AHA 1,7«.56

TOTAL RECEIVABLES 897,3043.56 837,523.59

ACCOUNTS PAYABLE

5757 Refundl 10Membera
5756 Tran.'", 10Other Syalem.
5750 Annuftl•• Paid
5759 OptIon B Relund.
5751 Pen.1on1 Paid
5755 3(8)(C) Paymentllo Other Sv-Iem.
5752 COLA', paid
5753 Chapter 389 Benallclary lnere ••• PaId
<1885 Lou on Sale of Inveatment.
<1890 Retum 10Municipality on Member WlIhdrawala
5119 Salon..
5308 legal Expen•••
5309 MedIc.1 Expenaea
5719 Travel
5589 Admlnlslral ••••Expens ••
5599 Fumfture and Equipment
5304 Managemenl Fees •• olllello Expense Fund
5305 Cualod1aI Fees a. olliet 10Expense Fund
5302 eonlunanl Fees •• Dilullo Inveslmenllncorna
5306 Management Fees •• ollset 10 Invea\men\ Incorna
5301 Cu.lodlll Fees a. orr.etlo Inveslment Income
5307 Conauftan! F•••••• orr.et 10Expen •• Fund
1511 Board Memba •• Slipend

792.00 722.25

40,290.34
6,299.68

In.••• lmenl. Purchaaed but not paid lor (U.llndivldually)
<1823 Pd Ace In! on Nallonl Bank
1170 AIIAmerIca Financial
1170 Cftlcorp
1170 McKeaaon Corp
1170 McKeaaon Corp
1180 Nallon. Bank
1170 Telecommunlcallonl BrazH
1170 Walhlngton Mul Inc

5,898.61
73,219.80
100,0452.<18
82,694.68
21,265.38

222,168.00
138,888.56
044,1«.17

714113.68 722.25

978nrpt.123



SECURITY DESCRIPTION

rr 'I OF ANDOVER - 3Q01
FOR 1. ERIOD 01/01/97 - 12/31/97

SCHEDULE NO. 1A

NET AMOUNT DEP/WITH BOOK VALUE INTERESTRECV'D INTERESTDUE AND
ACCOUNT DATE INTERESTRATE DURING YEAR 31-Dec-9l$:7 CURRENT YEAR ACCRUED

NO. OPENED AT YEAR END INCLUDING INTEREST CURRENT YEAR REINVESTMENTS 31-Dec-94t7

3QOl 5.925 2.586.650.64 2.586.650.64 43.692.79 14.220.62

2.586.650.64 2.586.650.64 43.692.79 14.220.62

STA1E STREETBANK + TRUST CO

TOTALS

Bank Boston

MMDT

State Street

1,136,636.07 1,136,636.07 12,873.19

203,426.10 203,426.10 10,684.14

.09 .00.09
67.250.123,926,712.90 3,926,712.90



Schedule No.2
Annual Statement of the Retirement System for the Year Ended December 31, 1997

Short Term Securities" Bought and Sold or matured during
as well as still Held on December 31st

=Short Term defined in ledger #1100 as U.S. Treasury Bills
Commercial Paper, Repurchase Agreements, CD's, Term Deposits, Money Market, Cooperative Shares, Savings and Loan Shares

Description: including cusip or (A) (B) (C) (D) (E) (F) (G)
aecoun t no., interest rate, maturity Amount Received
date. list alphabetically (rolled over Cost At Maturity Less Book Value Interest Due and
(rolled over securities must be Date Including Commissions and Dec. 31st Received Accrued
listed as sold and th~n_r~urchased) . Acquired Par Value Commissions ExcludinElnterest Current Year DurinE Year ~



SECURITY DESCRTPTIO~ CUSIP RAT!': MlITlJRITY
DATE

TOWN OF ANOOvr 3QOl
FOR THE PERIOD 01/0. - 12/31/97

FIXEO INCOME SECURl'!'IESOWNED
SCHEDULE NO.3A

PAR
VALUE

HISTORICAL
COST'

AMORT.
INCREASE

AMORT
DECREASE

BOOK.
VALUE

MARKET
VALUE

INTEREST
RECEIVED
IN YEAR

INTEREST
DUE .AND
ACCRUED

ABN AMRO BANK
BELO A H CORP
BOEING INC
CORPORACION ANDINA DE FOMENTO
ENRON OIL + GAS CO
FEDERAL HOME LN BKS
FEDERAL HOME LN M'ro PC G1'O
FEDERAL NATL M'IC ASSN
FEDERAL NATL M'IC ASSN M'm
FIRST NATL BK BOSTON /o'."SS
FNMA POOL 375557
PORD MTR CR CO
GENERAL MTRS ACCEP CORP
ICI WILMINGTON IHC
IHC GLOBAL INC FORMERLU IMC FE
MERRILL LYNCH M'I'GItIVS INC
NABISCO INC
NATIONSBANK CORP
SOLUTIA INC
UNITED STATES TREAS BDS
UNITED STATES TREAS BDS
UNITED STATES TREAS BDS
UNITED STATES TREAS BDS
UNITED STATES TREAS BDS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS

TOTALS FOR 3QC1

FNMA POOL
P'NMA POOL
RESOLUTION TR CORP M'ro PASS

00077TAA2
080555AC9
097023AF2
219868AE6
293562ABO
3133M2GT8
3133T8N86
31359CBC8
31364CZH4
323585WJ4
31377FE69
345397RS4
370425QFO
449909AB6
449669AC4
589929LLO
629527AU6
638585AN9
834376AA3
912810DX3
912810ED6
912810EM6
912810EP9.
912810EV6'
912827C67
912827P63
912827Q21
912827R46
912827R87
912827578
912827T28
912827U26
912827V25
912827X64
912827Y22
912827Z39
912827Z62
912827Z88

7.750 05/15/202:
6.875 06/01/200:
8.100 11/15/200,
7.250 03/01/200'
6.500 09/15/200.
6.020 12/04/200:
6.500 01/15/200.
8.500 02/01/200!
6.490 03/19/200:
7.375 09/15/200,
6.590 11/01/200'
6.550 09/10/200:
7.125 05/01/200:
8.750 05/01/200:
6.875 07/15/200'
7.420 04/25/2021
7.550 06/15/201!
7.750 08/15/201!
6.500 10/15/200:
7.500 11/15/201,
8.125 08/15/201!
7.250 08/15/202:
7.125 02/15/202:
6.875 08/15/202!
7.125 10/15/199:
6.500 04/30/199!
6.750 05/31/199'
7.125 09/30/199'
7.875 11/15/200.
7.250 02/15/199'
7.125 02/29/2001
6.250 05/31/2001
6.250 08/31/2001
6.250 04/30/200'
6.500 05/31/200:
6.500 08/31/200'
6.500 10/15/200'
6.250 10/31/200

250,000.00
400,000.00
500,000.00
300,000.00
500,000.00
500,000.00
300,000.00
500,000.00
400,000.00
300,000.00
399,681.08
400,000.00
400,000.00
300,000.00
300,000.00
200,000.00
400,000.00
500,000.00
400,000.00
800,000.00
500,000.00
800,000.00
800,000.00
800,000.00
500,000.00
800,000.00
800,000.00
500,000.00
500,000.00
800,000.00
500,000.00
600,000.00
700;000.00
400,000.00
500,000.00
500,000.00
800,000.00
300,000.00

256,004.46
400,598.40
500,880.00
298,296.30
498,902.86
500,406.25
300,361. 61
500,382.81
402,553.28
300,000.00
399,681.08
402,460.80
399,871.00
308,701. 50
299,514.00
202,872.98
396,828.65
544,220.78
398,947.20
859,884.60
505,792.09
812,144.82
826,983.17
843,633.93
500,000.00
803,735.42
805,437.50
504,945.31
500,363.27
800,000.00
508,125.00
610,933.59
705,995.12
397,900.00
499,496.00
501,959.37
832,187.50
302,707.03

0.00
0.00
0.00

189.30
182.86

0.00
0.00
0.00
0.00
0.00
0.00
0.00

43.00
0.00

54.00
0.00

186.55
0.00

263.20
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

700.00
168.00

0.00
0.00
0.00

240.18
149.60
110.00

0.00
0.00

101.56
60.27
54.69

638.32
0.00
0.00

615.20
0.00

2,900,50
0.00

95.77
0.00

2,601.22
0.00

3,326.92
275.81
506.03

1,079.33
1,616.07
6,625.01
3,735.41
5,437.50
4,945.32

60.55
1,500.00
4,062.50
5,466.80
2,997.56

0.00
0.00

653.13
4,023.44

902.35

2A'I"..,
256,~
400,598.40
500,880.00
298,296.30
498,902.86
500,406.25
300,361. 61
500,382.81
402,553.28
300,000.00
399,681. 08
402,460.80
399,871.00
308,701.50
299,514.00
202,872.98
396,828.65
544,220.78
398,947.20
859,884.60
505,792.09
812,144.82
826,983.17
843,633.93
500,000.00
803,735.42
805,437.50
504,945.31
500,363.27
800,000.00
508,125.00
610,933.59
705,995.12
397,900.00
499,496.00
501,959.37
832,187.50
302,707.03

276,020.00
407,576.00
561,645.00
304,086.00
502,830.00
501,875.00
298,875.00
523,905.00
408,624.00
316,701.00
401,279.80
404,880.00
410,284.00
321,081.00
305,259.00
210,478.00
425,436.00
549,580.00
400,936.00
933,752.00
625,625.00
924,128.00
913,248.00
892,000.00
505,705.00
808,624.00
811,752.00
511,875.00
558,985.00
801,376.00
514,455.00
607,500.00
709,408.00 .
406,248.00
511,875.00
512,420.00
837,624.00
305,109.00

19,375.00
13,750.00
40,500.00
10,693.75

0.00
0.00

6,500.00
42,500.00
12,980.00
21,979.16

0.00
0.00

14,250.00
26,250.00

0.00
8,656.65

30,200.00
0.00
0.00

37,500.00
40,625.00
50,750.00
35,625.00
20,625.00
49,975.00
58,500.00
40,500.00
35,625.00
39,375.00
36,250.00
17,812.50
37.500.00
43,750.00
25,000.00
32,500.00
32.230.65

0.00
9,375.00

2,475.70
2,291.66
5,175.00
7,250.00
8,305.55
2,257.50
1,625.00

17,708.33
7.45&.12
6,514.58
2,194.91
8,078.33
4,750.00
4,375.00
9,109.38
1,236.67
1.342.23

14,691.94
5,488.89
7,790.05

15,344.77
21,907.60
21,529.89
20,774.46
7,633.93
9,906.08
4,747.26
9,101.99
5,112.22

21,907.61
12,104.63
3,296.70

14,865.34 .
4,281.77
2,857.14

11,042.82
11,142 :86
3,211.33

250 31371FSQ6
37531377FE69

76116NYQ7

19,149,681.08 19,433,707.68

7.000 02/01/200.
6.590 11/01/200'
6.900 02/25/202'

1,786.91 54,781.o;r-19~ 433, 707~-2-0,223,059.80

AMORTIZATION COMPLETED DURING THE YEAR 1997

795,000.02
400,000.00
300,000.00

797,578.15
400,250.00
296,325.61 3,674.39

5,461.30 57,609.17

2,578.13
250.00

795,000.02
400,000.00
300,000.00

890,9S-2-./1 J19,877.24



TOWN OF 'UOVER - 3QOl
FOR THE PER.. j 01/01197- 12/31/97

FIXED INCOME SECURITIES PURCHASED
SCHEDULE NO. 3B

SECURITY DESCRIPTION CUSIP PAR RATE MATURITY TRADE BROKER NAME COMMISSIONS INTEREST PURCHASE
VALUE DATE DATE PAID PURCHASED COST

BElOAHCORP 080555AC9 200.000.00 6.875 06/01/2002 06/10/97 DEAN WITTERREYNOLDS 0.00 458.33 199.596.00
BELOA HCORP 080555AC9 200.000.00 6.875 06/01/2002 06/23/97 DEAN WmER REYNOLDS 0.00 954.86 201.152.00
COLUMBIA REP 195325AKl 200.000.00 7.625 02/15/2007 07/30/97 PRUDEN11ALSECURmE 0.00 6.777.78 200.890.00
CORPORACION ANDINA DE FO 219868AE6 300.000.00 7.250 03/01/2007 02/27/97 M L PIERCE FENNER SM 0.00 0.00 298.107.00
ENRON Oil + GAS CO 293562ABO 500.000.00 6.500 09/15/2004 09/24/97 SALOMON BROTHERS INC 0.00 0.00 498.720.00
FEDERAL HOME LN BKS 3133M2GT8 500.000.00 6.020 12/04/2002 11/19/97 MERRILL LYNCH PIERCE 0.00 0.00 500.507.81
FEDERAL HOME LN MTG PC G 3133T8N86 300.000.00 6.500 01/15/2004 08/19/97 CS FIRSTBOSTON CORP 0.00 1.137.50 300.421.88
FEDERAL NATL MTG ASSN MT 31364CZH4 400.000.00 6.490 03/19/2002 07/08/97 EVEREN SECURmES 0.00 8.004.33 403.191.60
FNMAPOOL 25 31371FSQ6 495.000.02 7.000 02/01/2004 02/18/97 SMITH BARNEY SHEARSO 0.00 1.828.75 496.546.90
FNMAPOOl 25 31371 FSQ6 300.000.00 7.000 02/15/2004 01/23/97 CS FIRSTBOSTON CORP 0.00 1.516.67 301.031.25
FNMA POOL 375557 31377FE69 400.000.00 6.590 11/01/2007 11/24/97 MERRILL LYNCH GOVERN 0.00 1.830.56 400.250.00
FORD MTR CR CO 345397RR6 400.000.00 7.200 06/15/2007 06/05/97 MORGAN STANLEY AND C 0.00 0.00 399.656.00
FORD MTR CR CO 345397RS4 400.000.00 6.550 09/10/2002 10/28/97 AUTRANET INC-FIXED I 400.00 3.711.67 403.076.00
GENERAL MTRS ACCEP CORP 370425QFO 300.000.00 7.125 05/01/2001 04/28/97 MORGAN.J.P .•SECURm 0.00 0.00 299.043.00
GENERAL MTRS ACCEP CORP 370425QFO 100.000.00 7.125 05/01/200 1 OS/29/97 EVEREN SECURmES 0.00 633.33 100.785.00
IMC GLOBALINC FORMERLU 449669AC4 300.000.00 6.875 07/15/2007 07/17/97 • M L PIERCE FENNER SM 0.00 0.00 299.460.00
MERRILL LYNCH MTG INVS I 589929LLO 200.000.00 7.420 04/25/2028 05/15/97 MERRILL LYNCH PIERCE 0.00 783.22 202.968.75
NABISCOINC 629527AU6 100.000.00 7.550 06/15/2015 OS/29/97 FIDELITYCAPITAL MAR 0.00 3.523.33 97.408.00
NATIONS BANK CORP 638585AN9 300.000.00 7.750 08/15/2015 11/14/97 MORGAN.J.P .•SECURm 0.00 6.070.83 324.654.00
NATIONS BANK CORP 638585AN9 200.000.00 7.750 08/15/2015 12/29/97 FIDELITYCAPITAL MAR 0.00 5.898.61 222.168.00
PERUSAHAAN PERSEROAN PER 715686AA9 200.000.00 7.625 02/15/2007 01/24/97 MORGAN.J.P .•SECURm 0.00 0.00 198.414.00
SEAGATE TECHNOLOGY SR NT 811804AC7 200.000.00 7.125 03/01/2004 02/27/97 MORGAN STANlEY AND C 0.00 118.75 199.650.00
SOLUTIAINC 834376AA3 400.000.00 6.500 10/15/2002 10/16/97 MORGAN.J.P .•SECURm 0.00 433.33 398.684.00
U SWEST CAP FOG INC 912912AE2 250.000.00 6.850 01{15/2OO2 01/16/97 M L PIERCE FENNER SM 0.00 0.00 249.902.50
US WEST CAP FOG INC 912912AE2 250.000.00 6.850 01 /15/2002 01/22/97 M L PIERCE FENNER SM 0.00 237.85 250.725.00
UNITED STATESTREAS BDS 912810DX3 300.000.00 7.500 11/15/2016 12/23/97 EVEREN SECURmES 0.00 2.548.34 352.359.38
UNITED STATESTREAS BDS 91281OEM6 100.000.00 7.250 08/15/2022 12/23/97 SPEAR. LEEDS& KELLO 0.00 2.620.24 116.031.25
UNITED STATESTREAS BDS 912810EP9 100.000.00 7.125 02/15/2023 03/05/97 FUJI SECURmES 0.00 393.65 101.750.00
UNITED STATESTREAS BDS 91281OEP9 300.000.00 7. 125 02/15/2023 05/02/97 MORGAN STANLEY AND C 0.00 4.723.76 303.281.25
UNITED STATESTREAS BDS 91281OEP9 300.000.00 7.125 02/15/2023 05/19/97 MORGAN STANLEY AND C 0.00 5.609.46 304.500.00
UNITED STATESTREAS BDS 91281OEP9 200.000.00 7.125 02/15/2023 10/29/97 SPEAR. LEEDS& KELLO 0.00 2.981.66 220.281.25
UNITED STATESTREAS BDS 91281OEV6 400.000.00 6.875 08/15/2025 07/22/97 SPEAR. LEEDS& KELLO 0.00 12.078.73 416.312.50
UNITED STATESTREAS BDS 91281OEV6 200.000.00 6.875 08/15/2025 07/28/97 MERRILL LYNCH GOVERN 0.00 6.267.27 210.531.25
UNITED STATESTREAS BDS 912810EV6 100.000.00 6.875 08/15/2025 11/21/97 SPEAR. LEEDS& KELLO 0.00 1.905.57 109.531.25
UNITED STATESTREAS BDS 912810EV6 100.000.00 6.875 08/15/2025 12/05/97 NAl'L FINANCIAL SERV 0.00 2.167.12 108.875.00



TOWN OF 'UOVER - 3Q01
FOR THE PER.._d 01/01/97 -12131197

FIXED INCOME SECURITIES PURCHASED
SCHEDULE NO. 3B

SECURrTY DESCRIPTION CUSIP PAR RATE MATURIlY TRADE BROKER NAME COMMISSIONS INTEREST PURCHASE
VALUE DATE DATE PAID PURCHASED COST

UNITED STATESTREAS NTS 912827C67 200,000.00 7.125 10/15/1998 04/03/97 FIDELITY CAPITAL MAR 0.00 6,811.81 202.484.38
UNITED STATESTREAS NTS 912827C67 300,000.00 7.125 10/15/1998 04/08/97 CHASE MANHATTAN BANK 0.00 10,393.89 303.562.50
UNITED STATESTREAS NTS 912827C67 400,000.00 7.125 10/15/1998 08/20/97 CHASE MANHATTAN BANK 0.00 10,045.08 406.062.50
UNITED STATESTREAS NTS 912827C67 100,000.00 7.125 10/15/1998 12/23/97 SPEAR. LEEDS & KELLO 0.00 1,409.34 101.140.63
UNITED STATESTREAS NTS 912827G55 400,000.00 6.375 08/15/2002 07/24/97 SPEAR. LEEDS & KELLO 0.00 11.482.04 405,812.50
UNITED STATESTREAS NTS 912827P63 200,000.00 6.500 04/30/1999 02/04/97 FUJI SECURmES 0.00 3,519.34 202.593.75
UNITED STATESTREAS NTS 912827P63 1,000,000.00 6.500 04/30/1999 02/18/97 SPEAR LEEDS & KELLOG 0.00 20.110.50 1.014.531.25
UNITED STATESTREAS NTS 912827Q21 400,000.00 6.7f:IJ 05/31/1999 03/05/97 SPEAR LEEDS & KELLOG 0.00 7.195.05 404.937.50
UNITED STATESTREAS NTS 912827Q21 400,000.00 6.7f:IJ 05/31/1999 11/25/97 FUJI SECS NY 0.00 13.352.46 405.937.50
UNITED STATESTREAS NTS 912827R46 200,000.00 7.125 09/30/1999 03/11/97 EVEREN SECURrnES 0.00 6.420.33 204.312.50
UNITED STATESTREAS NTS 912827R46 300,000.00 7.125 09/30/1999 03/19/97 SPEAR. LEEDS & KELLO 0.00 10.100.27 305.578.13
UNITED STATESTREAS NTS 912827S78 800,000.00 7.200 02/15/1998 12/23/97 LEHMAN GOVERNMENT SE 0.00 20.961.96 801.500.00

UNITED STATESTREAS NTS 912827T28 500,000.00 7.125 02/29/2000 02/28/97 NATIONAL FINANCIAL S 0.00 387.23 512187.50
UNITED STATESTREAS NTS 912827Y63 100,000.00 6.250 07/31/1998 02/04/97 FUJI SECURrnES 0.00 103.59 100.765.63
UNITED STATESTREAS NTS 912827Y63 300,000.00 6.250 07/31/1998 02/28/97 NATIONAL FINANCIAL S 0.00 1.657.46 301.406.25
UNITED STATESTREAS NTS 91282n62 200,000.00 6.500 10/15/2006 07/14/97 FUJI SECURrnES 0.00 3,303.28 202625.00
UNITED STATESTREAS NTS 912827262 300,000.00 6.500 10/15/2006 10/30/97 LEHMAN BROS INC. 0.00 1.017.86 311.601.56

UNITED STATESTREAS NTS 91282n62 500,000.00 6.500 10/15/2006 12/23/97 LEHMAN GOVERNMENT SE 0.00 6.428.57 524.609,38
UNITED STATESTREAS NTS 91282n88 300,000.00 6.250 10/31/2001 10/24/97 FUJI GOVERNMENT SECU 0.00 9.222.15 303.609.38

TOTALS FOR 3QOl 16;395,CXXJ.OT - - - 400,00 229,137.71 16.705.719.66



SECURITY DESCRIPTIOfl CUSIP PAR
VALUE

'rCM
rOR '1'IIE I

.ANDOVER - 3Q01
~ 01/01/97 - 12/31/97

PIDD INCOIm SEctnU'rIES SOLD OR KA'l'tJRED
SCJmDOLIi: NO. 3C

RATE MAT.
DATE

BROKER NAME BOOK
VALUE

PROCEEDS GAIN
ON

SALE

LOSS
ON

SALE

INTEREST
RECEIVED
FOR YEAR

BANKERS TR NY CORP
BRUNSWICK CORP
COLUMBIA REP
FNMA POOL
FNMA POOL
FNMA POOL
FNMA POOL
Ft..'lo!APOOL
Ft..'lo!APOOL
FNMA. POOL
FNMA POOL
FNMA POOL
FNMA POOL
FNMA POOL
FNMA POOL
FNMA POOL
FNMA POOL
FNMA POOL
FNMA POOL
FNMA POOL
FNMA POOL
FNMA POOL
FNMA POOL
FNMA POOL
FNMA POOL
roan HTR CR CO
GENERAL MTRS ACCEP CORP

250307
250307
250307
250307
250307
250307
250307
250307
250307
250307
250307
250827
250827
250827
250827
250827
250827
250827
250827
250827
250827

375557

MEDPAR'rnERS INC
MEDPAR'rnERS INC
MIDLAND BK PLC
PERUSAHAAN PERSEROAN PER
QUEBEC PROV CDA
QUEBEC PROV CDA
QUEBEC PROV CDA
RESOLUTION TR CORP MTG P
RESOLUTION TR CORP MTG P
RESOLUTION TR CORP HTG P
RESOLUTION TR CORP MTG P
RESOLUTION TR CORP wrc P
RESOLUTION TR CORP wrc P
SEAGATE TECHNOLOGY SR NT
U S WEST CAP l"DC We:
UNITED STATES TREAS 80S
UNITED STATES TREAS 80S
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES '!'REAS HTS
UNITED STATES '!'REA!> fITS

066365BY2
117043AF6
195325AK1
31371l"AG7
31371FAG7
31371 FAG7
31371FAG7
31371FAG7
31371FAG7
31371FAG7
31371FAG7
31371l"AG7
31371FAG7
31371FAG7
31371l"SQ6
31371FSQ6
31371FSQ6
31371FSQ6
31371FSQ6
31371FSQ6
31371FSQ6
31371FSQ6
31371FSQ6
31371FSQ6
31377FE69
345397RR6
37042NN64
58503XAA5
58503XAA5
597433AD3
71 5686AA9
748148KP7
748148KP7
748148KP7
76116NYQ7
76116NYQ7
76116NYQ7
76116NYQ7
76116NYQ7
76116NYQ7
811804AC7
912912AE2
912810EP9
912810EP9
912827C67
912827G55
912827G55
912827G55
912827P63
912827P63

500,000.00
300,000.00
200,000.00
318,976.94

2,120.41
2,944.76
1,629.78
3,439.30
2,934.47
3,401. 60
1,503.25
1,803.93
2,053.82
2,567.33

758,867.68
3,160.29
8,617.81
1,481.72
4,545.39
1,133.65
2,408.95
2,402.69
8,769.01
3,612.83

318.92
400,000.00
500,000.00
200,000.00
300,000.00
300,000.00
200,000.00
200,000.00
100,000.00
200,000.00
21,464.43

252,873.00
12,326.19
S,124.38
2,666.71
2,545.29

200,000.00
500,000.00
300,000.00
200,000.00
500,000.00
300,000.00
400,000.00
400,000.00
800,000.00
200,000.00

TRADE
DATE

7.125 03/15/200E 03/05/97GRUNTAL + CO.
6.750 12/15/200E 02/28/97 GRUNTAL + CO.
7.625 02/15/200711/19/97 EVEREN SECURITIES
7. 500 07/01/202~ 10/29/97 BEAR, STEARNS SECURI
7. 500 07/01!202~ 04/01/97 PRINCIPAL PAYDOWN
7. 500 07/01/202~ 08/01/97 PRINCIPAL PAYDOWN
7. 500 07/01!202~ 02/01/97 PRINCIPAL PAYDOWN
7. 500 07/01!202~ 01/01/97 PRINCIPAL PAYDOWN
7.500 07/01 /202~ 07/01/97 PRINCIPAL PAYDOWN
7 .500 07/01!202~ 06/01/97 PRINCIPAL PAYDOWN
7. 500 07/01/202~ 03/01/97 PRINCIPAL PAYDOWN
7. 500 07/01/202~ 05/01/97 PRINCIPAL PAYDOWN
7. 500 07/01/202~ 10/01/97 PRINCIPAL PAYDOWN
7.500 07/01/202~09/01/97PRINCIPAL PAYDOWN
7.000 02/15/200410/28/97EVEREN SECURITIES
7.000 02/15/200404/01/97 PRINCIPAL PAYDOWN
7.000 02/15/2004 08/01/97 PRINCIPAL PAYDOWN
7.000 02/15/200402/01/97 PRINCIPAL PAYDOWN
7.000 02/15/200407/01/97 PRINCIPAL PAYDOWN
7.000 02/15/200406/01/97 PRINCIPAL PAYDOWN
7.000 02/15/200403/01/97 PRINCIPAL PAYDOWN
7.000 02/15/200405/01/97 PRINCIPAL PAYDOWN
7.000 02/15/200410/01/97 PRINCIPAL PAYDOWN
7.000 02/15/200409/01/97 PRINCIPAL PAYDOWN
6.590 11/01/200712/01/97 PRINCIPAL PAYDOWN
7.200 06/15/200708/20/97 LEHMANBROS INC.
7.250 07/20/199E 09/23/97EVEREN SECURITIES
7.375 10/01/200E03/11/97SMITH BARNEY INC.
7.375 10/01/200E10/30/97AUTRANET INC-FIXED I
6.950 03/15/201110/30/97M L PIERCE FENNER SM
7.625 02/15/200707/14/97AUTRANET INC-FIXED I
8.800 04/15/200302/28/97SCOTIAMCLEOD (USA) I
8.800 04/15/200301/27/97 SCOTIA MCLEOD
8.800 04/15/2003 05/15/97 SCOTIA CAPITAL MARKE
6.900 02/25/202704/25/97 PRINCIPLE PAYMENTS C
6.900 02/25/202708/20/97CS FiRST BOSTON CORP
6.900 02/25/202/08/25/97 PRINCIPLE PAYMENTS C
6.900 02/25/202/07/25/97 PRINCIPLE PAYMENTS C
6.900 02/25/202/06/25/97 PRINCIPLE PAYMENTS C
6.900 02/25/2027 OS/25/97 PRINCIPLE PAYMENTS C
7.125 03/01/200409/19/97 AUTRANET INC-FIXED I
6.850 01/15/200204/21/97 SMITH BARNEY INC.
7 .125 02/15/202~ 04/07/97 SMITH BARNEY
7.125 02/15/202304/03/97 FIDELITY CAPITAL MAR
7.125 10/15/199E12/30/97EVEREN CLEARING CORP
6.375 08/15/200201/22/97 FUJI SECS NY
6.375 08/15/200207/08/97CHASE BANK
6.375 .08/15/200210/17/97 SPEAR, LEEDS &. KELLO
6.500 04/30/199S 02/28/97 FUJI SECURITIES
6.500 04/30/199S07/17/97CHASE MANHATTANBANK

495,505.40
297,678.00
200,890.00
318,976.94

2,120.41
2,944.76
1,629.78
3,439.30
2,934.47
3,401.60
1,503.25
1,803.93
2,053.82
2,567.33

758,867.68
3,160.29
8,617.81
1,481.72
4,545.39
1,133.65
2,408.95
2,402.69
8,769.01
3,612.83

318.92
399,656.00
503,442.50
201,104.48
301,656.72
299,221.60
198,414.00
226,384.57
113,192.29
226,384.57
21,464.43

252,873.00
12,326.19
8,124.38
2,666.71
2,545.29

199,650.00
500,627.50
310,230.44
206,820.30
506,625.00
299,402.90
399,203.87
405,812.50
807,470.84
201,867.71

497,140.00
290,061.00
184,500.00
326,004.40

2,120.41
2,944.76
1,629.78
3,439.30
2,934.47
3,401.60
1,503.25
1,803.93
2,053.82
2,567.33

766,693.50
3,160.29
8,617.81
1,481.72
4,545.39
1,133.65
2,408.95
2,402.69
8,769.01
3,612.83

318.92
408,756.00
505,035.00
199,840.00
292,656.00
299,166.00
199,014.00
218,700.00
109,081. 00
216,630.00
21,464.43

252,399.06
12,326.19
8,124.38
2,666.71
2,545.29

202,922.00
492,485.00
297,187.50
198,250.00
505,351.56
300,750.00
404,062.50
404,875.00
806,000.00
202,125.00

1,634.60
0.00
0.00

7,027.46
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

7,825.82
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

9,100.00
1,592.50 .

0.00
0.00
0.00

600.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

3,272 .00
0.00
0.00
0.00
0.00

1,347.10
4,858.63

0.00
0·.00

257.29

0.00
7,617.00

16,390.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

1,264.48
9,000.72

55.60
0.00

7,684.57
4,111.29
9,754.57

0.00
473.94

0.00
0.00
0.00
0.00
0.00

8,142.50
13,042.94
8,570.30
1,273.44

0.00
0.00

937.50
1,470.84

0.00

17,317.71
4,725.00

11,437.50
1,993.61
2,105.02
2,040.88
2,124.60
2,146.09
2,059.23
2,080.49
2,114.43
2,091. 77
2,006.44
2,022.49
4,426.73
4,614.80
4,549.:Z3
1,750.00
4,575.74
4,582.35
4,628.86
4,596.36
4,477.87
4,498.96
2,196.67
5,680.00

35,746.53
28,086.47
2,028.13

23,687.92
7,116.67

15,595.56
2,542.22
1,711.11
1,725.00
1,017.81
1,725.00
1,725.00
1,725.00
6,285.01
8,035.42
8,752.78
3,129.49
2,007.60
7,536.06

33,919.16
10,214.09
4,642.66

17,812.15
l,896.74



TOW' .• ANDOVER - 3Q01
POR THE i D 01/01/97 - 12/31/97

PIXED INCOME dc:tlRITIKS SOLD OR HATtJRBD
Sc:mmtJLZ NO. 3C

SECURITY DESCRIPTION CUSIP PAR
VALUE

RATE MAT.
DATE

TRADE
DATE

BROKER NAME BOOK
VALUE

PROCEEDS

UNITED STATES TREAS NTS 912827P63 200,000.00 6.500 04/30/199S03/19/97NATIONAL FINANCIAL S 201,867.71 201,000.00
UNITED STATES TREAS NTS 912827Q70 300.000.00 6.500 08/15/199,02/04/97FUJI SECURITIES 300,000.00 301,664.06
UNITED STATES TREAS NTS 912827S78 1,000,000.00 7.250 02/15/199S02/18/97FUJI GOVERNMENT SECU 1,012,421. 87 1,015,820.31
UNITED STATES TREAS NTS 912827V25 100,000.00 6.250 08/31/200C01/21/97SPEAR, LEEDS & KELLO 101,284.67 99,875.00
UNITED STATES TRE.'<SNTS 912827X64 100,000.00 6.250 04/30/2001 01/27/97 SPEAR LEEDS & KELLOG 99,300.00 99,406.25
UNITED STATES TREAS NTS 912827Y63 300,000.00 6.250 07/31/199S 06/24/97 SPEAR, LEEDS & KELLO 301,249.22 301,289.06
UNITED STATES TREAS NTS 912827Y63 100,000.00 6.250 07/31/199S03/19/97NATIONAL FINANCIAL S 100,416.41 100,265.63
UNITED STATES TREAS NTS 912827Y63 300,000.00 6.250 07/31/199S05/02/97TUCKER ANTHONY & R L 301,249.22 300,562.50
UNITED STATES TREAS NTS 912827Y63 300,000.00 6.250 07/31/199S05/19/~7FUJI SECURITIES 301,249.22 300,562.50
UNITED STATES TREAS NTS 912827Z62 200,000.00 6.500 10/15/200E07/30/97FUJI SECURITIES 202,625.00 205,656.25

'roTALS FOR 3Q01 11,538,694.53 11,661,599.04 11,613,762.99

GAIN LOSS INTEREST
ON ON RECEIVED

SALE SALE FOR YEAR

0.00 867.71 5,063.54
1,664.06 0.00 9,273.10
3,398.44 0.00 1,001.38

0.00 1,409.67 2,486.19
106.25 0.00 1,553.87
39.84 0.00 26,312.15
0.00 150.78 845.99
0.00 686.72 4,920.58
0.00 686.72 5,697.51

3,031.25 0.00 3,836.07

45,755.24 93,591.29 397,496.79



TOWN OF ANDO" - 3Q01
FOR THE PERIOD 011 I - 12/31/97

EQUITIES vwl'lED
SCHEDULE NO. 4A

SECURITY DESCRIPTION CUSTP SHARES HISTORICAL MKT VAL MKT MKT VAL MKT VAL MKT VAL DIVIDENDS DIVIDENDS
COST PREV YR PRICE CURR YR INCREASE DECREASE RECEIVED ACCRUED

ALLMERICA FINL CORP 019754100 16,000.00 426,046.04 558,969.80 49.94 799,000.00 240,030.20 0.00 3,450.00 0.00
AMERICAN INTL GROUP INC 026874107 6,000.00 249,831.24 433,000.00 108.75 652,500.00 219,500.00 0.00 1,700.00 0.00
AMR CORP DEL 001765106 6,000.00 695,055.50 695,055.50 128.50 771,000.00 75,944.50 0.00 0.00 0.00
BANKAMERlCA CORP 066050105 9,000.00 419,944.60 474,007.40 73.00 657,000.00 182,992.60 0.00 9,760.00 0.00
BECTON DICKINSON + CO 075887109 8,000.00 398,479.59 398,479.59 50.00 400,000.00 1,520.41 0.00 585.00 1,160.00
BRISTOL MYERS SQUIBB CO 110122108 8,500.00 361, 889.63 463,250.00 94.63 804,312.50 341,062.50 0.00 13,490.00 3,315.00
CISCO SYS IN'C 17275R102 15,000.00 302,496.45 634,609.00 55.75 836,250.00 201,641.00 0.00 0.00 0.00
CITICORP 173034109 5,000.00 269,023.99 533,052.48 126.44 632,187.50 99,135.02 0.00 13,650.00 0.00
CLOROX CO 189054109 4,000.00 233,514.65 233,514.65 79.38 317,500.00 83,985.35 0.00 3,720.00 0.00
COMPUTER SCIENCES CORP 205363104 8,000.00 565,513.53 593,496.91 83.50 668,000.00 74,503.09 0.00 0.00 0.00
CONTINENTAL AIRLS INC 210795308 17,000.00 459,468.09 480,250.00 48.13 818,125.00 337,875.00 0.00 0.00 0.00
CORNING INC 219350105 12,000.00 523,597.63 523,597.63 37.13 445,500.00 0.00 78,097.63 2,520.00 0.00
DIAMOND OFFSHORE DRILLI~~ INC 25271C102 12,500.00 319,384.22 356,550.85 48.13 601,562.50 245,011.65 0.00 2,240.00 0.00
EQUITY OFFICE PPTYS TR 294741103 12,656.70 284,392.77 329,625.00 31.56 399,477.09 69,852.09 0.00 0.00 0.00
ERICSSON L M TEL CO 294821400 15,500.00 403,108.32 506,428.55 37.31 578,343.75 71,915.20 0.00 2,754.01 0.00
FEDERAL NATL MTG ASSN 313586109 14,500.00 335,543.75 563,667.50 57.06 827,406.25 263,738.75 0.00 11,340.00 0.00
FELCOR SUITE: HOTELS INC 314305103 10,500.00 337,449.69 380,717.50 35.50 372,750.00 0.00 7,967.50 13,325.00 5,775.00
GAP INC 364760109 13,500.00 491,472.94 491,472.84 35.44 478,406.25 0.00 13,066.59 675.00 0.00
GENERAL ELEC CO 369604103 6,000.00 157,765.55 296,625.00 73.38 440,250.00 143,625.00 0.00 10,920.00 1,800.00
GILLETTE CO 375766102 3,500.00 264,971.70 264,971. 70 100.44 351,531.25 86,559.55 0.00 2,042.50 0.00
GUIDAN'T CORP 401698105 9,300.00 435,043.63 435,043.63 62.25 578,925.00 143,881.37 0.00 212.50 0.00
HARSCO CORP 415864107 11,500.00 288,842.11 393,875.00 43.13 495,937.50 102,062.50 0.00 10,300.00 0.00
HOME DEPOT INC 437076102 12,500.00 420,696.91 473,115.54 58.88 735,937.50 262,821.96 0.00 1,990.00 0.00
HOUGHTON MIFFLIN CO 441560109 6,000.00 190,011.78 190,011. 78 38.38 230,250.00 40,238.22 0.00 1,730.00 0.00
I~TIONAL BUSINESS MACHS 459100101 7,500.00 369,919.24 568,125.00 104.63 784,687.50 216,562.50 0.00 8,750.00 0.00
JOHNSON + JOHNSON 478160104 8,000.00 254,953.20 398,000.00 65.88 527,000.00 129,000.00 0.00 7,620.00 0.00
LAIDLAW INC 50730K206 0.00 .00 .00 0.00 0.00 0.00 0.00 807.60
MCKESSON CORP NEW 581557105 4,300.00 311,081.06 311,081.06 108.38 466,012.50 154,931.44 0.00 4,125.00 1,250.00
MEDTRONIC IIlC 585055106 12,000.00 332,649.67 408,000.00 52.50 630,000.00 222,000.00 0.00 3,075.00 0.00
MICROSOFT CORP 594918104 3,600.00 176,754.94 304,166.69 129.25 465,300.00 161,133.31 0.00 0.00 0.00
MOBIL CORP 607059102 7,000.00 438,719.75 455,485.00 72 .19 505,312.50 49,827.50 0.00 11,660.00 0.00
PFIZER INC 717081103 10,000.00 212,228.57 415,000.00 74.56 745,625.00 330,625.00 0.00 8,160.00 0.00
PRECISION CASTPARTS CORP 740189105 9,000.00 421,016.85 482,872 .05 60.31 542,812.50 59,940.45 0.00 1,878.00 600.00
SCHLUMBERGER LTD 806857108 7,000.00 300,127 :52 349,562.50 80.50 563,500.00 Z13,937.50 0.00 5,250.00 1,312.50 •
SMITH INTL INC 832110100 10,500.00 491,938.48 491,938.48 61.38 644,437.50 152,499.02 0.00 0.00 0.00
STORAGE TECHNOLOGY CORP 862111200 9,000.00 324,223.40 430,875.00 61.94 557,437.50 126,562.50 0.00 0.00 0.00
SUNAMERICA INC 866930100 18,750.00 311,568.13 557,812.50 42.75 801,562.50 243,750.00 0.00 5,625.00 0.00
TELECOMUNICACOES BRASILP.IRAS 879287100 4,800.00 342,757.91 414,268.85 116.44 558,900.00 144,631.15 0.00 9,826.85 0.00
THERMO ELECTRON CORP 883556102 1],500.00 273,028.42 467,199.78 44.00 506,000.00 38,800.22 0.00 0.00 0.00
TRAVELERS GROUP WC 894190107 16,000.00 202,763.30 484,000.00 53.88 862,000.00 378,000.00 0.00 7,200.00 0.00
TYCO INTL LTD NE'.-: 902124106 18,000.00 657,360.00 475,875.00 45.06 811,125.00 335,250.00 0.00 450.00 450.00
UUOCAL CORP 915289102 12,500.00 440,363.23 498,093.88 38.81 485,156.25 0.00 12,937.63 6,100.00 0.00
WASHINGTON MUT mc 939322103 8,700.00 477,463.37 477,463.37 63.81 555,168.75 77,705.38 0.00 4,400.00 0.00

TOTALS FOR 3Q01 420,606.70 15,173,061.25 18-;b93~201~0-1-------24,904, 189 .59 6,323,051.93 112,069.35 190,523.86 16,470.10



SECURITYDESCRIPTION CUSIP

TOWN OF AND ~R • 3Q01
FOR THE PERIOD \. ,,1/97· 12131197

EQUnITESPURCHASED
SCHEDULE NO. 4B

SHARES TRADE
DATE

BROKERNAME COMMISSIONS PURCHASECOST
+COMMISSIONS

ADOBE SYSINC
ADOBE SYSINC
ADOBE SYSINC
ADOBE SYSINC
ALLMERICA FINLCORP
AMRCORPDEL
AMRCORPDEL
AMR CORP DEL
ASCEND COMMUNICATIONS IN
BANKAMERICA CORP
BECTON DICKINSON + CO
BECTON DICKINSON + CO
BECTON DICKINSON + CO
BECTON DICKINSON + CO
BECTON DICKINSON + CO
BELLSOUTHCORP
BELLSOUTHCORP
BOEING CO
BOEING CO
CISCO SYSINC
CITICORP
CLOROXCO
CLOROXCO
COMPUTER SCIENCESCORP
COMPUTER SCIENCESCORP
COMPUTER SCIENCESCORP
COMPUTER SCIENCESCORP
COMPUTER SCIENCESCORP
COMPUTER SCIENCESCORP
CORNING INC
CORNINGINC
CORNINGINC
DIAMOND OFFSHOREDRILLIN
EQUITYOFFICE PPTYSTR
ERICSSON LM TELCO

00724F101
00724F101
00724F101
00724F101
019754100
001765106
001765106
001765106
043491109
066050105
075887109
075887109
075887109
075887109
075887109
079860102
079860102
097023105
097023105
17275R102
173034109
189054109
189054109
205363104
205363104
205363104
205363104
205363104
205363104
219350105
219350105
219350105
25271C102
294741103'
294821400

4,900.00 01/28/97 CANTOR FITZGERALD+
3,000.00 01/29/97 CANTOR FITZGERALD+
1,600.00 01/30/97 UBSSECURITIES,INC.
3,000.00 02/24/97 BEAR.STEARNSSECURI
1,500.00 12/29/97 WEEDEN+ CO.
1,800.00 10/28/97 SKINTERNATIONALSEC
2,000.00 10/29/97 SKINTERNATIONALSEC
2,200.00 10/31/97 SKINTERNATIONALSEC
7,000.00 08/18/97 UBSSECURITIES,INC.
1,000.00 11/20/97 STANDARD+ POORSSEC
4,500.00 04/11/97 DONALDSON, LUFKIN+
2,500.00 11/18/97 MORGAN STANLEYAND C
2,000.00 11/19/97 MORGAN STANLEYAND C
2,600.00 11/20/97 BTALEX BROWN
900.00 11/21/97 BTALEX BROWN

5,000.00 01/15/97 MORGAN,J.P ••SECURITI
6,000.00 01/20/97 BROWN (ALEX) + SONS
1,000.00 10/09/97 PAINEWEBBERINCORPO
1,000.00 10/20/97 BRIMBERG
1.000.00 05/14/97 SMITHBARNEYINC.
BOO.OO 12/29/97 BERNSTEINSANFORD C
500.00 04/17/97 GOLDMAN SACHS

1,500.00 04/18/97 GOLDMAN SACHS
1,500.00 01/28/97 FURMAN,SELLMAGERDIE
1,500.00 03/11/97 LEWCO SECSAGENT FOR
1,500.00 04/15/97 SKINTERNATIONALSEC
500.00 10/20/97 LEWCO SECSAGENT FOR

1,000.00 10/21/97 SKINTERNATIONALSEC
500.00 11/17/97 COWEN + CO

11,500.00 09/17/97 ESISECURITIESCOMPA
1,000.00 10/28/97 DONALDSON, LUFKIN+
1.500.00 11/14/97 DONALDSON, LUFKIN+
500.00 02/28/97 MORGAN,J.P ••SECURITI

12,656.70 12/22/97 MERGERNON CASH
1.000.00 09/08/97 UBSSECURITIES,INC.

0.00
0.00
0.00
0.00

105.00
108.00
120.00
132.00

0.00
70.00

270.00
175.00
140.00
182.00
63.00

300.00
360.00
70.00
70.00
0.00

56.00
30.00
105.00
105.00
105.00
105.00
35.00
70.00
35.00

690.00
60.00
105.00
30.00
0.00
0.00

184.360.54
109.421.10
58.476.48
108.193.20
73.219.80

205.758.00
234.305.40
254,992.10
315,232.40
75.007.40
196,457.40
122.145.75
97.720.00
132.438.80
46,175.04

209.482.00
258,542.40
54,382.50
53.561.70
61,984.00
100.452.48
58.002.50
175.512.15
105.667.50
102.909.15
92.221.65
36.516.45
75,054.20
37.715.70

503.079.00
44,365.80
63.419.10
28.957.30

329,625.00
42,182.80



SECURITYDESCRIPTION CUSIP

TOWN OF ANr 1i:R· 3QOl
FOR THE PERIOD" Jl/97· 12131/97

EQUmES PURCHASED
SCHEDULE NO. 4B

SHARES TRADE
DATE

BROKERNAME COMMISSIONS PURCHASECOST
+COMMISSIONS

ERICSSONLM TELCO
ERICSSONLM TELCO
FEDERALNATLMTG ASSN
FELCORSUITEHOTELSINC
GAPINC
GAPINC
GAPINC
GAPINC
GILLETTECO
GILLETTECO
GTECORP
GTECORP
GTE CORP
GUIDANT CORP
GUIDANT CORP
GUIDANT CORP
GUIDANT CORP
GUIDANT CORP
HOME DEPOT INC
HOME DEPOT INC
HOUGHTON MIFFUNCO
HOUGHTON MIFFUNCO
HOUGHTON MIFFUNCO
HOUGHTON MIFFUNCO
HOUGHTON MIFFUNCO
LAIDLAWINC
LAIDLAWINC
LAIDLAWINC
LAIDLAWINC
MCKESSON CORP NEW
MCKESSON CORP NEW
MCKESSON CORP NEW
MCKESSON CORP NEW

294821400
294821400
313586109
314305103
364760108
364760108
364760108
364760108
375766102
375766102
362320103
362320103
362320103
401698105
401698105
401698105
401698105
401698105
437076102
437076102
441560109
441560]09
441560109
441560109
441560109
50730K206
50730K206
50730K206
50730K503
581557105
581557105
581557105
581557105

500.00 09/09/97 UBSSECURITIES.INC.
4.000.00 12/23/97 COWEN + CO
1.500.00 11/14/97- BERNSTEINSANFORDC
4.000.00 11/06/97 MONTGOMERY SECURITIE
4.300.00 11/03/97 MERRILLLYNCH PIERCE
1.600.00 11/04/97 MERRILLLYNCH PIERCE
1.600.00 11/05/97 MERRILLLYNCH PIERCE
1.500.00 11/14/97 BROWN BROTHERSHARRI
3.000.00 03/31/97 VECTORSECURITIESIN
500.00 10/28/97 ESISECURITIESCOMPA

1.200.00 03/10/97 DONALDSON, LUFKIN+
1.500.00 04/07/97 LEWCO SECSAGENT FOR
1,500.00 04/15/97 INSTINET
2.400.00 07/01/97 GOLDMAN SACHS
600.00 07/23/97 REYNDERS,GRAY+ COMP

1.000.00 07/30/97 SALOMON BROTHERSINC
1.000.00 11/20/97 CS FIRSTBOSTONCORP
300.00 12/23/97 BERNSTEINSANFORDC

2,250.00 10/09/97 PAINEWEBBERINCORPO
500.00 10/28/97 LEWCO SECSAGENT FOR

1.000.00 04/18/97 ROTHSCHILDINC.
500.00 04/23/97 ROTHSCHILDINC.
500.00 04/28/97 ROTHSCHILDINC.
800.00 10/13/97 ROTHSCHILDINC.

1,200.00 10/14/97 ROTHSCHILDINC.
5.000.00 06/17/97 BURNSFRYHOAREGOVE
9,800.00 06118/97 BURNSFRYHOAREGOVE
7,500.00 06119/97 RAYMOND JAMES AND AS

22.300.00 08/01/97 MERGERNON CASH
3.500.00 02/18/97 DONALDSON, LUFKIN+
3,000.00 03/10/97 DONALDSON, LUFKIN+
600.00 12/30/97 MORGAN STANLEYAND C
200.00 12/31/97 MORGAN STANLEYAND C

0.00
0.00

105.00
280.00
301.00
112.00
112.00
105.00
210.00
35.00
84.00
lOS.00
105.00
168.00
42.00
SO.OO
70.00
18.00

157.50
35.00
60.00
30.00.
30.00
56.00
84.00

300.00
588.00
450.00

0.00
245.00
210.00
42.00
12.00

21.229.15
141.141.60
74,542.50

lSD,780.00
235.283.53
88.140.96
89,244.80
78,803.55

220,565.10
44.406.60
56.634.00
67,266.30
64,792.50
211.435.44
55,579.50
88,043.80
62.445.00
17,539.89

120.837.64
26.465.40
55,232.60
27,592.50
27.780.00
31.213.12
48.193.56
69.122.00
135.148.86
104,559.75
308.830.61
225,053.50
196,742.70
62.694.66
21,265.36



TOWN OF AND' ~R • 3Q01
FOR THE PERIOD t.. .1197· 12131/97

EQU~ESPURCHASED
SCHEDULE NO. 4B

SECURIN DESCRIPTION CUSIP SHARES TRADE BROKERNAME COMMISSIONS PURCHASECOST
DATE +COMMISSIONS

MICROSOFT CORP 594918104 200.00 10/28/97 GOLDMAN SACHS 0.00 26,226.88
MOBIL CORP 607059102 2.000.00 08/14/97 0 NEIL WILLIAM AND 140.00 149,860.00
NETSCAPECOMMUNICATIONS 641149109 125.00 07/29/97 DISTRIBUTION 0.00 0.00
PRAXAIR INC 74005Pl04 10,000.00 10/14/97 SK INTERNATIONALSEC 700.00 480,972.00
PRAXAIR INC 74005Pl04 2,000.00 10/22/97 BROWN BROTHERSHARRI 140.00 95.583.80
PRECISIONCASTPARTSCORP 740189105 1.400.00 07/10/97 WHEAT, FIRSTSECURIT 84.00 89,421.50
PRECISIONCASTPARTSCORP 740189105 1.500.00 07/30/97 CANTOR FllZGERALD + 90.00 94,765.50
SEAGATETECHNOLOGY 811804103 7,000.00 10/16/97 BERNSTEINSANFORD C 490.00 263,199.30
SMITH INTLINC 832110100 2,500.00 02/25/97 BROWN BROTHERSHARRI 175.00 98.4OS.00
SMITH INTLINC 832110100 3.700.00 02/26/97 BROWN BROTHERSHARRI 259.00 151,463.20
SMITH INTLINC 832110100 1,300.00 02/27/97 BROWN BROTHERSHARRI 91.00 51.742.73
SMITH INTLINC 832110100 2.000.00 06/02/97 UBSSECURITIES,INC. 140.00 109,065.00
SMITH INTLINC 832110100 500.00 11/04/97 OPPENHEIMER+ CO, IN 35.00 40,635.40
SMITH INTLINC 832110100 500.00 11/05/97 OPPENHEIMER+ CO, IN 35.00 40,627.15
TELECOMUNICACOES BRASILE 879287100 500.00 01/09/97 MORGAN,J.P ..SECURITI 35.00 41,275.45
TELECOMUNICACOES BRASILE 879287100 1.200.00 12/29/97 BTALEX BROWN 84.00 136,888.56
THERMO ELECTRONCORP 883556102 1.500.00 06/02/97 STANDARD + POORSSEC lOS.00 52204.05
NCO INTLLTDNEW 902124106 9,000.00 07/03/97 MERGERNON CASH 0.00 475,875.00
UALCORP 902549500 100.00 03/26/97 SKINTERNATIONALSEC 7.00 6,725.75
UALCORP 902549500 1.300.00 03/27/97 SKINTERNATIONALSEC 91.00 87,180.21
UALCORP 902549500 2,100.00 03/31/97 SKINTERNATIONALSEC 147.00 139,519.80
UALCORP 902549500 2.000.00 04/24/97 MERRILLLYNCH PIERCE 140.00 155,031.80
UALCORP 902549500 1.000.00 06/02/97 SKINTERNATIONALSEC 70.00 77,195.00
UALCORP 902549500 500.00 07/15/97 SKINTERNATIONALSEC 35.00 37.454.25
UALCORP 902549500 1.000.00 10/09/97 PAINEWEBBERINCORPO 70.00 89,570.00
UNOCALCORP 915289102 (1.800.00) 07/30/97 ESISECURITIESCOMPA (126.00) 00.469.28)
UNOCALCORP 915289102 1.800.00 07/30/97 ESISECURITIESCOMPA 126.00 70.470.00
UNOCALCORP 915289102 1.800.00 07/30/97 ESISECURITIESCOMPA 126.00 70.469.28
UNOCALCORP 915289102 2.700.00 07/31/97 ESISECURITIESCOMPA 189.00 107,060.94
UNOCALCORP 915289102 3.500.00 08/14/97 0 NEIL WILLIAM AND 245.00 136,285.45
VIADCORP 92552R109 14,000.00 04/03/97 DONALDSON, LUFKIN+ 980.00 212321.20
WASHINGTON MUT INC 939322103 8,000.00 06/04/97 SMITHBARNEYINC. 0.00 433,319.20
WASHINGTON MUT INC 939322103 700.00 12/29/97 MERRILLLYNCH PIERCE 0.00 44,144.17

TOTALSFOR 3QOl 268.231.70 12.600.50 11.870.631.56
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ADOBE SYS INC oo724F101 12,500.00 09/17197 BEAR,STEARNSSECURl 0.00 555.761.47 460.451.32 95.310.15 0.00 6,117.19
AllMERICA FINL CORP 019754100 4,000.00 06/05/97 BROADCORT CAPITAL (T 280.00 150.334.57 134,000.00 16,334.57 0.00
AllMERICA FINL CORP 019754100 1,500.00 07/23/97 REYNDERS,GRAY + COMP 105.00 62,799.15 50,250.00 12,549.15 0.00
ASCEND COMMUNICATIONS IN 043491109 7,000.00 10/16/97 INSTINET 490.00 233,382.00 315,232.40 0.00 81,850.40
BEACON PROPERTIES 073678104 9,000.00 12122/97 MERGERNON CASH 0.00 329,625.00 329,625.00 0.00 0.00 21,825.00
BECTON DICKINSON + CO 075887109 4,500.00 07123/97 REYNDERS,GRAY + COMP 315.00 244,926.82 196,457.40 48,469.42 0.00
ssusotrra CORP 079860102 11,000.00 03/10/97 MERRITl..LYNCH PIERCE 660.00 488.865.48 468,024.40 20.841.08 0.00
BOEING CO 097023105 4,500.00 10124/97 SK INTERNATIONAL SEC 315.00 217,010.20 240,124.92 0.00 23,114.72
BOEING CO 097023105 4,300.00 12/15/97 CS FIRSTBOSTON CORP 258.00 210,122.37 229,452.69 0.00 19,330.32 5,810.00
BOEING CO 097023105 4,200.00 12/16/97 COWEN + CO 294.00 210,153.84 224,116.59 0.00 13,962.75
B..1USTOLMYERS SQUIBB CO 110122108 500.00 07/23/97 REYNDERS,GRAY + COMP 35.00 41,401.11 27,250.00 14,151.11 0.00
CHASEMANHATIAN CORP NEW 16161AI08 1.500.00 01122/97 SALOMONBROTHERS INC 75.00 138,135.94 134.062.50 4,073.44 0.00 14.710.00
CHASE MANHATIAN CORP NEW 16161AI08 1,500.00 06/26/97 LEHMAN BROS INC. 105.00 148,202.55 134.062.50 . 14,140.05 0.00
CHASE MANHATIAN CORP NEW 16161AI08 5,000.00 11113/97 MERRITl..LYNCH PIERCE 300.00 531,498.71 446,875.00 84,623.71 0.00
ClSCO SYS INC 17275RI02 500.00 04/15197 SMmI BARNEY INC. 0.00 24,749.17 31,812.50 0.00 7.063.33
cmCORP 173034109 1,000.00 11110/97 FAHNESTOCK + CO. 70.00 129,613.17 103.000.00 26,613.17 0.00
cmCORP 173034109 500.00 11/13/97 BT ALEXBROWN 35.00 57,963.06 51.500.00 6,463.06 0.00
cmCORP 173034109 800.00 12111/97 PAINEWEBBER INCORPO 56.00 102.057.47 82.400.00 19,657.47 0.00
COMPUTER SCIENCES CORP 205363104 1,500.00 08/11/97 SKINTERNATIONALSEC 105.00 119.547.21 1l1,0S2.64 8,494.S7 0.00
COMPUTER SCIENCES CORP 205363104 SOO.OO09/17197 MONTGOMERY SEeURlTIE 40.00 34,974.48 37.017.S5 0.00 2.043.07
COMPtITER SCIENCES CORP 205363104 500.00 09/18/97 MONTGOMERY SECURlTIE 35.00 35,040.43 37.017.55 0.00 1,971.12
CORNING INC 219350105 2.000.00 12/16/97 BERNSTEIN SANFORD C 140.00 74,913.89 87.266.27 0.00 12.352.38
DL~ONDO~HOREDRILLIN 25271CI02 1.500.00 06/02/97 ISI GROUP INC 105.00 110.499.81 85.572.21 24,927.60 0.00
DIAMOND O~HORE DRILLIN 25271CI02 1.900.00 11/04/97 HOWARD.WEIL.LABOUlSS 133.00 124,582.26 54.195.73 70,386.53 0.00
DIAMOND O~HORE DR1L1..IN 25271CI02 1.600.00 11/05197 HOWARD.WEIL,LABOUlSS 112.00 106.539.64 45.638.51 60,901.13 0.00
DlSNEY WALT CO 254687106 400.00 01122/97 SALOMONBROTHERS INC 20.00 27.929.06 27,900.00 29.06 0.00 704.00
DlSNEYWALTCO 254687106 500.00 01/28/97 FIRSTALBANY CORP. 35.00 36,713.71 34.875.00 1.838.77 0.00
DlSNEYWALTCO 254687106 2,300.00 03124/97 SK INTERNATIONAL SEC 138.00 170,813.23 160,425.00 10,388.23 0.00
DlSNEYWALTCO 254687106 3.200.00 03125197 SK INTERNATIONAL SEC 192.00 240,128.62 223,200.00 16,928.62 0.00
ENRONCORP 293561106 2,600.00 07116/97 SALOMONBROTHERS INC 156.00 98,120.72 112.125.00 0.00 14,004.28 5,175.00
ENRONCORP 293561106 1,200.00 07117197 SALOMONBROTHERS INC 72.00 45.929.66 51,750.00 0.00 5,820.34
ENRONCORP 293561106 2,300.00 07/21197 SK INTERNATIONAL SEC 138.00 87.598.32 99,187.50 0.00 11,589.18
ENRONCORP 293561106 1.500.00 07122197 SK INTERNATIONAL SEC 90.00 57,238.53 64.687.50 0.00 7,448.97
ENRONCORP 293561106 1.000.00 07123/97 SK INTERNATIONAL SEC 60.00 38.294.02 43.125.00 0.00 4.830.98
B'RON CORP 293561106 1.500.00 07124/97 SK INTERNATIONAL SEe 90.00 57,448.08 64,687.50 0.00 7,239.42
ENRONCORP 293561106 1,400.00 07125/97 SKINTERNATIONALSEC 84.00 53.361.31 60.375.00 0.00 7,013.69
ERICSSON L M TEL CO 294821400 4.400.00 04125197 INSTINET 308.00 128,874.33 132,825.00 0.00 3,950.67
FEDERAL NATL MTG ASSN 313586109 1,000.00 07123/97 REYNDERS,GRAY + COMP 70.00 43.428.55 37.625.00 5,803.55 0.00
GENERAL DYNAMICS CORP 369550108 1,500.00 06/02/97 SK INTERNATIONAL SEC 105.00 111,841.21 106,125.00 5.716.21 0.00 5.330.00
GENERAL DYNAMICS CORP 369550108 1,500.00 06/03/97 SK INTERNATIONAL SEC 105.00 110.138.77 106,125.00 4.013.77 0.00
GENERAL DYNA.M:ICSCORP 369550108 3,500.00 06/04/97 SK INTERNATIONAL SEe 245.00 257.982.34 247.625.00 10.357.34 0.00
GENERAL ELEC CO 369604103 1,000.00 07123/97 REYNDERS.GRAY + CaMP 70.00 71.927.60 49,437.50 22,490.10 0.00
GENERAL ELEC CO 369604103 1.000.00 08/11197 LEWCO SECS AGENT FOR 70.00 65.876.00 49,437.50 16.438.50 0.00
GENERAL ELEC CO 369604103 1,000.00 10120/97 PAINEWEBBER INCORPO 70.00 70.115.66 49.437.50 20,678.16 0.00
GENERAL ELEC CO 369604103 1.000.00 11110/97 OPPENHEIMER + co, IN 70.00 67.865.23 49,437.50 18.427.73 0.00
GENERAL ELEC co 369604103 1.000.00 12/11/97 MOORS + CABOT INC 70.00 72,200.59 49,437.50 22.763.09 0.00
OTECORP 362320103 3.300.00 05/14197 LEWCO SEeS AGENT FOR 231.00 141,664.27 149,309.14 0.00 7,644.87
GTE CORP 362320103 700.00 07123/97 REYNDERS,GRAY + COMP 49.00 33,199.89 31,671.64 1,528.25 0.00 13,747.50
GTE CORP 362320103 2,750.00 07130/97 ESI SECURITIES COMPA 137.50 128,186.42 124,424.28 3,762.14 0.00
GTE CORP 362320103 7.750.00 10/09/97 PAINEWEBBER INCORPO 542.50 386,944.58 350.650.24 36,294.34 0.00
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HARSCOCORP 415864107 500.00 01/10/97 MERRIU. LYNCH PIERCE 35.00 34.116.06 34.250.00 0.00 133.94
HARSCOCORP 415864107 500.00 01/15197 RAYMOND JAMES AND AS 35.00 34,151.36 34,250.00 0.00 98.64
HARSCOCORP 415864107 1,500.00 07123/97 REYNDERS.GRAY + COMP 105.00 64.392.85 51.375.00 13,017.85 0.00
IKON OrnCE SOLUTIONS IN 451713101 2,000.00 01/09/97 UBS SECURITIES. INC. 0.00 81,197.28 103.250.00 0.00 22.052.n
IKON orncs SOLUTIONS IN 451713101 6.000.00 01/10/97 UBS SECURITIES. INC. 0.00 242.971.48 309,750.00 0.00 66.778.52
INTEL CORP 458140100 500.00 01115197 DONALDSON, LUFICIN + 0.00 n.310.08 65,468.75 6.841.33 0.00
INTEL CORP 458140100 1.500.00 02/05197 GOLDMAN SACHS 0.00 239,797.15 196,406.25 43.390.90 0.00 820.00
INIELCORP 458140100 500.00 02118/97 GOLDMAN SACHS 0.00 76.309.95 65.468.75 10.841.20 0.00
INTEL CORP 458140100 500.00 03127197 CS FIRST BOSTON CORP 0.00 70,435.15 65,468.75 4,966.40 0.00
INTEL CORP 458140100 2,500.00 10/15197 INSTINET 175.00 216,495.02 163,671.87 52,823.15 0.00
INTEL CORP 458140100 4,500.00 10/29197 GOLDMAN SACHS 0.00 362,082.68 294,609.38 67.473.30 0.00
INTERNATIONAL BUSINESS M 459200101 600.00 07123/97 REYNDERS,GRAY + COMP 42.00 62,993.39 45.450.00 17,543.39 0.00
INTERNATIONAL BUSINESS M 459200101 1,000.00 11110/97 MOORS + CABOT INC 70.00 99,501.18 75,750.00 . 23,751.18 0.00
INTERNATIONAL BUSINESS M 459200101 2,500.00 12/09/97 PAINEWEBBER INCORPO 175.00 275,838.29 189,375.00 86,463.29 0.00
JOHNSON + JOHNSON 478160104 2,000.00 08/11197 ESI SECURITIES COMPA 100.00 115,396.15 99.500.00 15,896.15 0.00
KIMBERLY CLARK CORP 494368103 1,000.00 01128/97 CS FIRST BOSTON CORP 70.00 97,926.73 95,250.00 2,676.73 0.00
KIMBERLY CLARK CORP 494368103 500.00 04/17197 BEAR, STEARNS SECUR! 30.00 24,363.43 23.812.50 550.93 0.00 4.220.00
KIMBERLY CLARK CORP 494368103 1,000.00 04/18/97 LEWCO SECS AGENT FOR 60.00 49,438.35 47.625.00 1,813.35 0.00
KIMBERLY CLARK CORP 494368103 100.00 04121/97 DONALDSON, LUFKIN + 6.00 4,948.73 4.762.50 186.23 0.00
KIMBERLY CLARK CORP 494368103 900.00 04122/97 DONALDSON, LUFKIN + 54.00 43,837.17 42,862.50 974.67 0.00
KIMBERLY CLARK CORP 494368103 1,000.00 04123/97 MORGAN,J.P.,SECURITI 60.00 50,113.02 47.625.00 2,488.02 0.00
KIMBERLY CLARK CORP 494368103 1,500.00 05/30/97 ONEIL, WIUJAM AND 105.00 75,079.99 71.437.50 3.642.49 0.00
KIMBERLY CLARK CORP 494368103 3,000.00 06/02/97 ROBERTW BAIRD 8t CO. 210.00 149.785.00 142.875.00 6,910.00 0.00
LAIDLAWINC 50730K206 22,300.00 08/01/97 MERGER NON CASH 0.00 308,830.61 308.830.61 0.00 0.00
LAIDLAWINC 50730KS03 22.300.00 11/10/97 SCOTIA CAPITAL MARKE 1.338.00 302,073.57 308,830.61 0.00 6.757.04 1,595.40
MATTELINC 577081102 5,000.00 03/17197 FRIEDMAN Bn.LINGS + 350.00 126.520.77 138,750.00 0.00 12.229.23 1,800.00
MATTELINC 577081102 2.500.00 03120/97 PRUDENTIAL SECURITIE 175.00 60.760.46 69,375.00 0.00 8.614.54
MATTELINC 577081102 5,000.00 03/21/97 MORGAN STANLEY AND C 300.00 122,582.90 138,750.00 0.00 16.167.10
MATTELINC 577081102 2,500.00 03124/97 MORGAN STANLEY AND C 150.00 60.785.46 69,375.00 0.00 8.589.54
MCKESSON CORP NEW 581557105 1,000.00 09/15/97 DONALDSON, LUFKIN + 80.00 95.573.01 64,891.72 30,681.29 0.00
MCKESSON CORP NEW 581557105 500.00 11111197 MORGAN,J.P.,SECURITI 35.00 52.981.83 32.445.86 20.535.97 0.00
MCKESSON CORP NEW 581557105 1,000.00 12/09/97 SK INTERNATIONAL SEC 60.00 107.402.11 64,891.72 42,510.39 0.00
MCKESSON CORP NEW 581557105 500.00 12110/97 SK INTERNATIONAL SEC 30.00 53.435.61 32,445.86 20,989.75 0.00
MEDTRONIC rxc 585055106 3,000.00 11/20/97 CS FIRST BOSTON CORP 210.00 139.097.85 102,000.00 37.097.85 0.00
MICROSOFT CORP 594918104 1,000.00 03/17/97 CS FIRST BOSTON CORP 0.00 98,916.80 82,625.00 16,291.80 0.00
MICROSOFT CORP 594918104 1,600.00 12/17197 GOLDMAN SACHS + CO 0.00 222.246.51 135,185.19 87.061.32 0.00
MONSANTO CO 611662107 1,000.00 07123/97 REYNDERS,GRAY + COMP 70.00 51.553.27 38,875.00 12,678.27 0.00 5,480.00
MONSANTO CO 611662107 ~,900.00 11/03/97 COWEN + CO 354.00 257.858.56 229,362.50 28,496.06 0.00
MONSANTO CO 611662107 1,600.00 11/04/97 BTALEX BROWN 156.00 112.144.13 101,075.00 11.069.13 0.00
MONSANTO CO 611662107 2,500.00 11105/97 ROBERTW BAIRD 8t CO. 150.00 110.982.79 97,187.50 13,795.29 0.00
NETSCAPE COMMUNICATIONS 641149109 \25.00 09110/97 MERRIlL LYNCH PIERCE 0.00 5.499.81 0.00 5,499.81 0.00
PFIZER INC 717081103 1,500.00 11110/97 COWEN + CO 105.00 103.766.53 62,250.00 41,516.53 0.00
PFIZER INC 717081103 500.00 12116/97 GOLDMAN SACHS + CO 35.00 38,244.97 20,750.00 17,494.97 0.00
PRAXAIRINC 74005PI04 12,000.00 \1110/97 LEHMAN BROS INC. 720.00 507,979.04 576,555.80 0.00 68,576.76
PRECISION CASTPARTS CORP 740189105 1,000.00 12116/97 GOLDMAN SACHS + CO 70.00 61,927.93 53,652.45 8,275.48 0.00
SEAGATE TECHNOLOGY 811804103 500.00 01/15/97 LEWCO SECS AGENT FOR 35.00 24.488.23 19.750.00 4.738.23 0.00
SEAGATE TECHNOLOGY 811804103 5,500.00 01128/97 MONTGOMERY SECURITIE 330.00 266,040.97 217.250.00 48.790.97 0.00
SEAGATE TECHNOLOGY 811804103 1,200.00 03/14/97 REYNDERS,GRAY + COMP 72.00 53,446.21 47.400.00 6.046.21 0.00
SEAGATE TECHNOLOGY 811804103 1,500.00 03/17197 • REYNDERS.GRAY + COMP 90.00 65,189.02 59,250.00 5.939.02 0.00
SEAGATE TECHNOLOGY 811804103 500.00 03118/97 REYNDERS,GRAY + COMP 30.00 22.531.74 19,750.00 2.781.74 0.00
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SEAGATE TECJ!NOLOGY 811804103 1,800.00 03/19/97 MONTGOMERY SECURlTIE 126.00 75,591,71 71,100.00 4,491.71 0.00
SEAGATE TECJlNOLOGY 811804103 3,600.00 10/28/97 SK INTERNATIONAL SEC 216.00 98,808.77 135,359.64 0.00 36,550.87
SEAGATETECHNOLOGY 811804103 2,100.00 10/29197 SK INTERNATIONAL SEC 126.00 58,405,13 78,959.79 0.00 20,554.66
SEAGATETECHNOLOGY 811804103 1,300.00 10/30/97 SK INTERNATIONAL SEC 78.00 34,609.13 48,879.87 0.00 14,270.74
SEARS ROEBUCK + CO 812387108 0.00 0.00 0.00 0.00 0.00 0.00 1,380.00
SOLU11AINC 834376105 2,200.00 11/13/97 SK INTERNATIONAL SEC 154.00 45,219.48 0.00 45,219.48 0.00 22.00
STORAGE TECHNOLOGY CORP 862111200 2,000.00 11/10197 SOUNDVIEW FINANCIAL 140.00 120,929.36 95,750.00 25,179.36 0.00
SUNAMERICA INC 866930100 2,500.00 01/10/97 SALOMON BROnIERS INC 175.00 114,821.16 111,562.50 3,258.66 0.00
TELECOMUNICACOES BRASll.E 879287100 1,900.00 12110197 PAINEWEBBER INCORPO 133.00 202,304.47 146,395.16 55,909.31 0.00
mERMO ELEC1RON CORP 883556102 3,000.00 10/28/97 NEUBERGER + BERMAN 210.00 112,114.95 121,878.20 0.00 9,763.25
nIERMO ELEC1RO:-l CORP 883556102 1,000.00 10129/97 ROBERTW BAIRD &. CO. 70.00 36,880.66 40,626.07 0.00 3,745.41
TRAVELERS GROUP INC 894190107 4,166.00 01110/97 COWEN + CO 291.62 187,172.13 189,032.25 0.00 1,860.12
TRAVELERS GROUP INC 894190107 500.00 01115/97 RAYMOND JAMES AND AS 35.00 23,901.70 22,687.50 1,214.20 0.00
TRAVELERS GROUP INC 894190107 500.00 11110/97 BERNSTEIN SANFORD C 35.00 37,342.35 22,687.50 14,654.85 0.00
TRAVELERS GROUP INC 894190107 1,250.00 12/16/97 GOLDMAN SACHS + CO 87.50 68,894.58 37,812.50 31,082.08 0.00
TRITON ENERGY LID G90751101 1,500.00 08114/97 SK INTERNATIONAL SEC 90.00 58,695.14 72,750.00 0.00 14,054.86
lRITON ENERGY LID G90751101 1,900.00 08/20/97 SK INTERNATIONAL SEC 114.00 74,561.68 92,150.00 0.00 17,588.32
lRITON ENERGY LID G90751101 1,400.00 08/27197 SK INTERNATIONAL SEC 98.00 54,959.78 67,900.00 0.00 12,940.22
lRITON ENERGY LID G90751101 1,200.00 09103/97 SK INTERNATIONAL SEC 84.00 48,054.31 58,200.00 0.00 10,145.69
lRITON ENERGY LID G90751101 1,700.00 09/17197 SK INTERNATIONAL SEC 119.00 68,028.49 82,450.00 0.00 14,421.51
lRITON ENERGY LID G9075110 I 2,100.00 09118/97 SK INTERNATIONAL SEC 147.00 84,163.08 101,850.00 0.00 17,686.92
lRITON ENERGY LID G90751101 200.00 09/24/97 SK INTERNATIONAL SEC 12.00 8,121.30 9,700.00 0.00 1,578.70
lRITON ENERGY LID G90751101 500.00 09125197 SK INTERNATIONAL SEC 30.00 20,726.80 24,250.00 0.00 3,523.20
TYCOINTLTD 902120104 9,000.00 07103/97 MERGER NON CASH 0.00 475,875.00 475,875.00 0.00 0.00 1,350.00
UALCORP 902549500 2,600.00 10128/97 SK INTERNATIONAL SEC 156.00 229,280.89 192,619.96 36,660.93 0.00
UALCORP 902549500 1,100.00 10/29/97 SK INTERNATIONAL SEC 66.00 97,476.10 81,493.06 15,983.04 0.00
UALCORP 902549500 4,300.00 11103/97 IPS BROKERAGEINC. 258.00 380,244.91 318,563.79 61,681.12 0.00
UNION PACIFlC RES GROUP 907834105 5,000.00 02124/97 SK INTERNATIONAL SEC 350.00 123,308.87 145,000.00 0.00 21,691.13 500.00
UNION PACIFlC RES GROUP 907834105 5,000.00 02125/97 SK INTERNATIONAL SEC 350.00 121,692.93 145,000.00 0.00 23,307.07
UNISOURCE WORLDWIDE INC 909208100 4.000.00 01110/97 COWEN + CO 0.00 81,717.26 0.00 81,717.26 0.00
UNOCALCORP 915289102 500.00 01115/97 PRUDENTIAL SECURlTIE 35.00 21,726.17 20,375.00 1,351.17 0.00
UNOCALCORP 915289102 1,000.00 10120/97 LEWCO SECURlTIES 70.00 44,241.02 39,847.51 4,393.51 0.00
VIADCORP 92552RI09 14,000.00 07123197 CANTOR FITZGERALD + 980.00 258,110.76 212,321.20 45,789.56 0.00 1,120.00

TOTALS FOR 3QOl ---- - 357,541.00 - - - -----18,394-:n---1.6;530,841.87 15,217,238.05 1,978,521.01 664,917.19 91,706.09



Schedule No.5
Annual Statement of the Retirement System for the Year Ended December 31,1997

Schedule of Pooled Funds
This schedule is to be used for the PRIT Fund, and Pooled Funds (e. g. Venture Capital, Real Estate, Mutual Funds, Commingled Funds)

(A) (8) (C) (D) (E) (F) (G)
"A+B+C-O-E-F

Description: Market Value Total Purchases Gross Income Reinvested Total Sales/Redemptions Cash Markel Value
Give complete description at End of this Year (Realized and Unrealized) this Year- DivldendslDistributions at End
list alDhabeticallYJno ~~I'Y Previous Year At Cost During Year Amount Received to System this Year Fees Paid Qf..!ru



CategorY of Investment Book Value

1040-Cash 1,136,636.07
2 1100-Short Term Securities 2,790,076.83
3 11SO-FixedIne Securities 19,433,707.68
4 1170-Equities 24,90~,189.59
5(8) 1172-Mutual or Commingled

Venture Capital Funds

5(b) 1173-Mutual or Commingled
Real Estate Funds

S(c) 1174-Intemational
Investments

5(d) 1197-Options

Annual Statement of the Andover Retirement System for
the year ended December 31,1997

Interest
Due and
Accrued

319,877.21

Schedule No.6
SummarY oflnvestments Owned

Paid Accrued Commissions Amortization
Interest on Paid During of Fixed Income
Purchases in Current securities
Current Year Year Inerease Decrease

229,137.71 400.00 5,461.30 57,609.17

Increase or
Decrease in market
value of equities
Increase Decrease

Profit or Loss
on Securities

Sold Current Yr.
Profit Loss

Investment
-Income

Received
During Year

12,873.19
54,376.93

45,755.24 93,591.29 1,288,449.S0
12,600.50 6,323,051.93 112,069.35 669,784.38

1,978,521.01
282,229.95

48,264,610.17
See)1199-PRIT Fund

TOTAL

319,877.21 229,137.71 13,000.50 5,461.30 57,609.17
6,329,051.93

2,024,276.25 1,637,929.57
112,069.35 763,375.67



AI'PENIJIX PAGE I
PLAN I>ESCRII'TION

The plan is a contributory defined benefit plan covering all __ ...;Ac:.:nc:.:d:.;o...;v..,:e...:r_
Retirement System member unit employees deemed eligible by the retirement board, with the
exception of school department employees who serve in a teaching capacity. The pensions of such
school employees are administered by the Teachers' Retirement Board.

Instituted in 191.L, the System is a member of the Massachusetts Contributory Retirement System
and is governed by Chapter 32 of the Massachusetts General Laws. Membership in the plan is
mandatory immediately upon the commencement of employment for all permanent, full-time
employees.

The system provides for retirement allowance benefits up to a maximum of 80% of a member's
highest three year average annual rate of regular compensation. Benefit payments are based upon a
member's age, length of creditable service, level of compensation, and group classification.

Members become vested after ten years of creditable service. A superannuation retirement
allowance may be received upon the completion of twenty years of service or upon reaching the age
of 55 with ten years of service. Normal retirement for most employees occurs at age 65 (for certain
hazardous duty and public safety positions, normal retirement is at age 55).

A retirement allowance consists of two parts: an annuity and a pension. A member's accumulated
total deductions and a portion of the interest they generate constitute the annuity. The differential
between the total retirement benefit and the annuity is the pension. The average retirement benefit is
approximately 80 - 85% pension and 15 - 20% annuity.

Active members contribute either 5, 7, 8, or 9% of their gross regular compensation. Members
joining the retirement system after January I, 1979 must contribute an additional 2% on regular
compensation earned at a rate in excess of $30,000. The percentage rate is keyed to the date upon
which an employee's membership commences. These deductions are deposited in the Annuity
Savings Fund and earn interest at a rate determined by the Executive Director of PERAC according
to statute. When a member's retirement becomes effective, his/her deductions and related interest are
transferred to the Annuity Reserve Fund. Cost-of-living adjustments and any other increase in
benefits imposed by state law granted between 1981 and 1996 arc borne by the state.

The pension portion of any retirement benefit is paid from the Pension Fund of the System. The
governmental unit employing the member must annually appropriate and contribute the amount of
current year pension payments as determined by PERAC's Actuary. Until recently, retirement
systems were paying only the actual retirement benefits that were due each year. Systems had no
statutory authorization to put aside any money for the future benefits of employees who are now
working. Large unfunded liabilities resulted from operating upon this pay-as-you-go basis. In 1977,
legislation authorized local governments to appropriate funds to meet future pension obligations.

In 1983, additional legislation was passed requiring the transfer of investment earnings (in excess of
the amount credited to member accounts) into the Pension Reserve Fund. These initiatives have
significantly reduced the rate of growth of the retirement systems' unfunded liabilities, and in some
systems have actually reduced such liability.

Administrative expenses are funded through excess investment income.

Members who become permanently and totally disabled for further duty may be eligible to receive a
disability retirement allowance. The amount of benefits to be received in such cases is dependent
upon several factors including: whether or not the disability is work related, the member's age, years
of creditable service, level of compensation, veteran's status, and group classification.

Employees who resign from service and who are not eligible to receive a retirement allowance or are
under the age of 55 are entitled to request a refund of their accumulated total deductions. In
addition, depending upon the number of years of creditable service, such employees are entitled to
receive either zero (0%) percent, fifty (50%) percent, or one hundred (100%) percent of the regular
interest which has accrued upon those deductions. Survivor benefits are extended to eligible
beneficiaries of members whose death occurs prior to or following retirement.



AI'I'ENUIX I'AGE 2

SIGNIFICANT ACCOUNTING POLICIES
The accounting records of the System are maintained on a calendar year basis in accordance with the
standards and procedures established by the Executive Director of Public Employee Retirement
Administration Commission. All investments are stated at market value at the end of the year with
the exception or fixed income securities which are lit IInamortized cost basis.

The Annuity Savings Fund is the fund in which members' contributions are deposited. Active
members contribute either 5, 7, 8 or 9% of their gross regular compensation. Voluntary
contributions, redeposits, and transfers to and from other systems, are also accounted for in this fund.
Members' contributions to the fund earn interest at a rate determined by PERAC. Interest for some
members who withdraw with less than ten years of service is transferred to the Pension Reserve
Fund. Upon retirement, a members' contributions and interest are transferred to the Annuity Reserve
Fund. Dormant account balances must be transferred to the Pension Reserve Fund after a period of
ten years of inactivity.

The Annuity Reserve Fund is the fund to which a member's account is transferred upon retirement
from the Annuity Savings Fund and Special Military Service Credit Fund. The annuity portion of
the retirement allowance is paid from this fund. Interest is credited monthly to this fund at the rate of
3% annually on the previous month's balance.

The Special Military Service Credit Fund contains contributions and interest for members while on a
military leave for service in the Armed Forces who will receive creditable service for the period of
that leave.

The Expense Fund contains amounts appropriated by the governmental units for the purposes of
administering the retirement system.

The Pension Fund contains the amounts appropriated by the governmental units as established by
PERAC to pay the pension portion of each retirement allowance. Any profit or loss realized on the
sale or maturity of any investment or on the unrealized gain of a market valued investment as of the
valuation date is credited to the Pension Fund.

The Pension Reserve Fund contains amounts appropriated by the governmental units for the
purposes of funding future retirement benefits. Additionally, any investment income in excess of the
amount required to credit interest to the Annuity Savings Fund, Annuity Reserve Fund, and Special
Military Service Credit Fund is credited to this Reserve account.

The Investment Income Account is credited all income derived from interest and dividends of
invested funds. At the end of the year the interest credited to the Annuity Savings Fund, Annuity
Reserve Fund, and Special Military Service Credit Fund is distributed from this account and the
remaining balance is transferred to the Pension Reserve Fund.



APPENDIX PAGE 3

ACTUARIAL VALUATION AND ASSUMPTIONS

The most recent actuarial valuation of the System was prepared by __ P_E_RA _
_______ -:-_ as of January I, 19~

The normal cost for employees on that date was $ 1, 769,383
The normal cost for the employer was $_-,-,76~6,-,.~7",-61,,--_

~ % of payroll
_6_% of payroll

The actuarial liability for active members was
The actuarial liability for retired members was
Total actuarial accrued liability
System assets as of that date
Unfunded actuarial accrued liability

$ 26,596,576
$ 20,932,383
$ 47.528.979
$ 25,633,676
$ 21,895,303

The ratio of system's assets to total actuarial liability was ~%

The principal actuarial assumptions used in the valuation are as follows:

Investment Return:
Rate of Salary Increase:

8...:1...% per annum
6~% per annum

SCHEDULE OF FUNDING PROGRESS

Actuarial Actuarial Unfunded UAAL as a
Actuarial Value of Accrued AAL Funded Covered %of
Valuation Assets Liability (.A.AL)· (UAAL) Ratio Payroll Covered Payroll

Dale !ru {hl Gtl} U!&l {£} «b-alfcl

1/1/95 25,633,677 47,528,979 21,895,303 53.9% 13,576,079 161%

Attach Copy of Current Approved Funding Schedule


