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Instructions to Retirement Systems and Pension Funds

(Henceforth called Systems)
DATE OF FILING: The statement is required by law (o be filed on or before May 1,

THE NAME OF THE SYSTEM must be typed or stamped at the top of ali pages and schedules
(and duplicate schedules) and also upon all inserted schedules and loose sheets.

This statement must be typewrilten,

BLANK SCHEDULES will not be aceepted. 1f no entries are to be made, type "NONE" across
the schedule in question.

Each category of investment must be grouped alphabetically on appropriate schedules as listed
below. Group totals it each category must be shown (sub-totals should be identified as such).
Investments must be listed on a trade date basis (as opposed to the cashbook which is on a
scitlement date basis). Purchases made prior to January Ist but not seitled until after December
3 1st should be recorded as accounts payable and as such should be listed as purchased and
owned. Sates made prior to January ist but not settled until after December 31st should be
recorded as accounts receivable and as such should be listed as sold and no longer owned.

SCHEDULE 1
Cash

SCHEDULE 2
Shart Term Securities (Treasury Bills, Commercial Paper, CD's, Term Deposits, Cooperative
Shares, and Saving and Loan Shares). ‘

SCHEDULE 3
Fixed Income Securitics

SCHEDULE 4
(a) Stocks
(b) Options

SCHEDULE 4A-1

(a) Pooled Funds

{b) lnsurance Contracts

(c) PRIT Fund

(d) Mutual or Commingled Real Estate Funds

(e) Mutual or Commingled Venture Capital Funds
(f) Treasurers Masters Trust Fund

fmy International Pooled Investments

SCHEDULE 5
Recap of schedules 1 through 4

SUPPLEMENTARY SCHEDULE
Members' Balances in the Annuity Savings Account

[f the Annual Statement and schedules do not contain the information asked for in the blank, or
are not prepared as requested above, they will NOT be accepled by this Division.

NOTE: IN ACCORDANCE WITH THE PROVISIONS OF SECTION 20(5)(h) AND SECTION 23
(1)) AND SECTION 23 (2)(e) OF CHAPTER 32 OF THE GENERAL LAWS THIS STATEMENT
MUST BE FILED IN THE OFFICE OF THE COMMISSIONER OF PUBLIC EMPLOYEE
RETIREMENT ADMINISTRATION NO LATER THAN MAY 1. THE DUE DATE FOR FILING
WILL BE STRICTLY ENFORCED,



ANNUAL STATEMENT
FOR THE YEAR ENDED DECEMBER 31, 1995
OF THE CONDITIONS AND AFFAIRS OF

ANDOVER
(Name of Retirement System)

Organized under the Laws of the Commonyealth of Massachusetts to the
COMMISSIONER OF PUBLIC EMPLOYEE RETIREMENT ADMINISTRATION
OF THE COMMONWEALTH OF MASSACHUSETTS
PURSUANT TO THE LAWS THEREOQF

Date of Certificate July 1, 1937
Effective Date_ July 1, 1937

Adminjstration Office

Town OQffices, 36 Bartlet Street Andover, Massachusetts 01810
Street & Number City/Town, State and Zip Code

Telephone Number  (508) 623-8209

We, the undersigned, members of the Board of Retirement of Andover certify
under the penalties of perjury, that we are the official board members of said retirement system, and that
on the thirty-first day of December last ali of the herein-described assets were the absolute property of
said retirement systems, free and clear from any liens or claims thereon, except as stated, and the
following statements, with the schedules and explanations therein contained, annexed, or referred to, are
a full and correct exhibit of all the assets, liabilities, income and disbursements, changes in fund balances
and of the conditions and affairs of the said retirement system on the said thirty-first day of December
last, and for the year eoded on that date, according to the best of our information. knowledge and belief,
respectively.

BOARD OF RETIREMENT

William T. Downs 212{&243: ,ﬁc E AQ!‘ ‘,ﬁ Chairman

(Name Typed) (Signature)

Mary K. Lyman J(LU‘U/I /C : Lﬁq/ﬂ/@[/\@nrd
Member k /

{Nawme Typed) {Signature)

Rodney P. Smith /Qdim.] ,%ﬁ'"‘/ Board
Member f

(Name Typed) (Signature)

INVESTMENT ADVISOR(S)

Harbor Capital Management Co., Inc. 125 High Street, Boston, MA 02110-2701
{Name) (Address)
{(Name) (Address)
{Name) (Address)

INVESTMENT CONSULTANT

{(Name) (Address)

CUSTODIAN

State Street Bank & Trust Company P.Q. Box 2364, Boston, MA 02107-2304
(Name) (Address)




Annual Statement for the Andover Conlributory Retirement System
for the year ended December 31, 1995

ANNUAL STATEMENT BALANCE TESTS

1: ASSET BALANCE
Assets Previous Year ' 26,847,794.52
Incoma Current Year 10,501,648.44
Dispursements Current Year 4.924,381.69
Assets Current Year 31,525,061.27
2 ASSET DIFFERENCE
Asset Current Year 31,525,061.27
Assets Previous Year 25,947,794,52
Difference 5,577,268.75
3 INCOME DIFFERENCE
Incoms Cutrent Year 10,501,648.44
Dispursement Current Year 4,924,381.69
Difference 5,677,266.75
4 FUND CHANGE DIFFERENCE
Total Fund Change Credits Cuirent Year 9,883,055.80
Total Fund Change Debits Current Year 4,305,789.05
Difference §5,677,266.75
NOTE: THE SUMS OF TESTS 2, 3, AND 4 SHOULD BE THE SAME

ANNRPT2,WK4



Annual Statement for the Andover Contributory Refirement System
for the year ended December 31, 1995

ASSETS & LIABILITIES
1995 1994 1993
1 1040 Cash ) 587,808.87 520,334.96 363,086,45
2 1100 Short Term Investments 1,428,070.55 2,984,026.49 1,285708.63
3 1180 Fixed income Securities* (at book value) 17,102,180.50 13,051,505.55 13,075,153.44
4 1170 Equities (at market value) ' 10,929,215.91 7,097,49563 8,982,642.00
5 1172 Mulual or Commingted Real Eslale Funds
6 1173 Mutual or Commingled Venture Capital Funds
7 1174 Interpational Investments
8 1197 Options
9 1198 PRIT Cash Fund
0 1189 PRIT Capitat Fund
i1 1181 Treasurer's Masters Trust
12 1891 Principal Adjustment Account
13 1550 Interest Due and Accrued 216,857.43 191,318.71 192,651.54
14 1308 Accounts Receivable (A) 1,492,248.21 1,301,6082.56 2,4867,508.79
15 2020 Accounts Payable {A) (230,320.20)  {98,570.38)  {15,000.00)
TOTAL 31,525,061.27 25 947,794.52 26,372 550.85
FUNDS
i 3293 Annuity Savings Fund 11,930,471.01 10,820,207.42 9,706,235.06
2 3204 Annuity Reseive Fund 3464,016.79 3,397,645,57 3,526,627.88
3 3285 Military Service Fund
4 3296 Pension Fund 5,440,943.09 1,879,930.87 4,113,660.62
5 3288 Expenss Fund 54,942.28 46,987.98 25,830.75
6 3207 Pension Reserve Fund 10,633,768.09 9,703,022.68 9,004,196.62
TOTAL 31,625,061.27 25947,794,52 26376,550.53
*1180 Fixed Income Securities (at market value)
(A) Detail for Accounts Receivable and Accounts Payéble are to be placed on Schedule A

@

ANNRPT2 WK4
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Receipts

Annual Statement for the Andover Contributory Retirement System

{or the year ended December 31, 1995

1 Annuity Savings Fund:

()
(b}
(e)
(d}

4891 Members Deductions
4982 Translers From Other Sstems
4893 Member Make Up Payments and Redeposits

Investment Income Credited to Members Accounts
Subtotal

2 Annvity Reserve Fond:

{a)

3 Pension Fund:
{a)
(k)
(c)
{d}
(e)
U]

Investment Income Credited to Annuity Reserve Fund

Subtotal -

4989-3(8)(c) Reimbursements From Other Syslems
4899 Received From Commonwealth re COLA

4884 Profit on Sale of Investiments

4886 Inc in Mkt Value of Equities

4889 Principal Adjustment Account/Amortization Gain

4894 Pension Fund Appropriation

4 Military Service Fund:

{a)
(v)

5 Expense Fund:

(a)

& Pension Reserve Fund:

(a)
(b}
(@
(d)

ANNRPT2.WK4

Subtotal
4890 Contributions Received from Municipality
investment Income Credited

Subtotal
4896 Expense Fund Appropriation

Subtotat
4897 Federal Grant Relmbursement
4895 Pension Reserve Appropiiation
4822 Interest Nat Refunded
Excess Investment Income

Subtotal

TOTAL RECEIPTS
4

1095 1094 1093
1,079,418.67
1,143,400.95 66,182.10  973.248.86
92,502.36 932963  114,124.08
55,568.53  239.843.98 11,552.64
277,125.04 276,372.57
1,568,686.89 1,394,774.38 1,375,298,15
100,737.05 102,2141.47 94,269.67
100,737.05  102,211.47 94,260.67
68,789.58 55,542.84 28,046.06
399,03268 25579894  260,219.04
1,111,116.96 486,496,32  1,454,185.77
4,148,535.97 §33,225.79 - 1,233,165.69
2,101,271.00 225575200 1,714 84500
7,820,656.10 3,506,815.60 4,690,461.56
0.00 .00 0.00
75,697.00 83,759.00 51,825.00
75,697.00 83,759.00 51,825.00
711.37 876.21
304,237.00 453,325.00
3,137.50 8,488.60 7,169.41
619,496.81  689,626.00  834,328.57
926,871.31  608,826.06  1,205,606.80
10,501,648.44  5,866,386.80 7,507,553.27




Annugl Slalement for the Andover Contributory Retirement System
for the year ended December 31, 1995

Disbursements .
1995 1894 1993
1 Annuity Savings Fund:
{a) 5757 Refunds to Members 25,903.36 91,821.68 76,616,23
(b} Transfers to Other Systems 95,176.33 68,667.24 1.497.49
Subtotal 121,079.69 160,488.92 78,113.72
2 Annuity Reserve Fund;
(a) 5750 Annuities Paid 335,358.22 331,904,638 300,282.58
(b} 5759 Option B Refunds 31,557.34 15,970.60 102.41
Subtotal 366,815.56 347,875.28 300,384,949
3 Pension Fund;
(a} 5751 Pensions Paid 2,476,224 46 1.6544,140.72
Regular Pension Payments 1,775,553.16 121,233,456 -
Survivorship Payments 124,002.95 102,504.09
Ordinary Disability Payments 107,937.00 372,557.10
Accidental Disability Payments 392,818.82 §1,623.40
Accidental Death Payments ’ 39,802.84
Seclion 101 Benefits
{b) 5755-3(8)(c) Reimbursements to Gther Systems 39,567.90 37.28217 35,147,98
{c} 5752 COLA's Paid
{d) 5753 Chapter 389 Beneficlary Increase Pald
{e) 4885 Loss on Sale of Investments 955,838.65 2,085,390.09 1,665,830.15
f 4887 Decrease in Market Value of Equities 896,913.90 1,157,390.13 1,007,175.76
{g) 4888 Principal Adjustment Account
Subtotal 4,368,644.91  5,720,177.16 5,000,212,66
4 Military Service Fund: |
{a) 4880 Return to Mun for Members who withdrew funds
Subtotal 0.60 0.00 0.00
5 Expense Fundg;
{a) 5119 Salaries 37,953,114 36,628,02 32,508.80
{b) 5308 Legal Expenses 12,258.08 4,787.04 -
(c) 5309 Medical Expenses
(d} 5719 Travel 86.00 68,37 18.25
{e) 5589 Administrative Expenses 4,162.34 8,749.34 234209
{f} . 5599 Furniture and Equipment 2,370.00
{a) 5304 Management Fees®
{hy 5305 Custodial Fees* 13,282.00 12,369.00 17,050.00
(i 5307 Consultant Fees" )
Subtotal 67,741.53 6260177  54,289.14
TOTAL DISBURSEMENTS 4924,381.68  6,291,143,13 __5,433,000.51

“Report only those expenses not charged to Investment income

(5
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Annual Statement for the Andover Conlributery Retirement System
for tho year ended December 31, 1895

Invesiment Insome

Invesiment incoma Recelved From:

{a) Cash (frem schadules 1A and 1C)
® PRIT Cash Fund (from schediles 1A and 1C)
{c} Short Tesm Invastments (from schedule 2)
{d)y Fixed Incoma Securities (from schedules 3A and 3C)
{8} Equitias {from schedules 4A and 4C)
in Mutual or commingled real estate (from schedulas 4A and 4C)
9] Mutual or commingled ventwe cap (from schedules 4A and 4C)
(h) PRIT Capital Fund {frem schedules 4A and 4C)
(0] faterpational Investmants {feom schedules £A and 4C)
[1}] Treasurer's Masters Trust (from schodulos 4A and 4C)
(L] Commisslon recapiute
Slock Loans

Capital Gains
Return of Equity )
4821 TOTAL INVESTMENT INCOME

Pius;
4828 |ncrease In Amoitization of Fixed Incotme Securities

1550 Interest dug and acented on fixed Ine securities - current year
Loss;

4829 Decrease in Amontization of fixed Income securities

4823 Pald acesued Intorest en fixed incoma securities

5301 Custodial lees paid**

5302 Consuitant faes pald**

5306 Management (ees pald**

1311 Board member stipend*

1550 Interest due and aceruad on fixed incoma securitles-prior yaar

NET INVESTMENT INCOME

income Required:
Annuity Savings Fund {from supplementary schegdule)

Annuity Reserve Fund

Military Service Fund
TOTAL INCOME REQUIRED

Net invasimnent tacome
Less: Incoma Required

EXCESS INCOME TO PENSION RESERVE FUND
"'Report only these expenses not charged Lo the Expense Fund

®

ANNRPT2.WK4

1905 1994 1983
14,810.32 160,869,43 22,4206
97.584.57

965,007,565 932,528.56 1,388.910.08
174,354.28 169.682.00 264,666.96
8,848.01 22,254.76 12,836,05
16,37 20,841.80 580017
1,480,00
1,260,621.11 1,306,176.55 1,604,123.22
16,207.58 64,344.87
215.857.43 191,310.71 192,551.54
232,065.01 255,664,58 162,551,54
{15,638.27) {10,142.93) (6.090.52)
(185,371.10) (238,008.74) (278,950.62)
(402,998.14) (89,456.38) {70,000,00)
(91,19.71) (192 551,54} (326,662.81)
(495,327,22) (530,159.59) {681,703.85)
£97,358,80 1,031,681.54 1,204,970.81
277,125.04 239,843.98 276,372.57
100,737.05 102,2145.47 94,269.67
377,852.09 342,055.45 370,642,24
$07.356.90  1,039,681.54 1,204,970.81
377.862.09 342,055.45 370,642.24
619,496,581 §39,626.09 834,328.57




Annual Statement of the Andover Retirement System for
the year ended December 34, 1995

MEMBERSHIP FOR CURRENT YEAR

ACTIVE MEMBERS
Group 1 Group2&4 TOTAL
Male Female Male Female
Aclive Membership Dec 31, previous year 160 277 113 4 554
Enrelled dusing current year: 1 25 4 i 31
Transfers between groups -7 -3 7 3 0
Reinstatements of disabled members 0 0 0 0 0
Transfers from Inactive membership 4 5 1 0 10
SUBTOTAL 158 304 125 8 595
Deduct:
Death 0 g 0 0 0
Withdrawal 4 12 4 0 20
Retirements 6 14 4 0 24
Transfers to inaclive membership Y 0 0 0 0
SUBTOTAL ’ 10 26 8 0 44
Active Membership, Dec 31, current year 148 278 17 8 551
INACTIVE MEMBERS
Inactive Membership, Dec 31, previous year 10 20 3 0 33
Add: Transfers from active membership 0 0 0 0 0
Deducl: Transfers to active membership 4 5 1 0 10
Transfers to Pension Reserve 0 2 0 0 2
inactive Membé!ship, Dec 31, current year - 8 13 2 0 21
[0} S, BENE ES_and VORS
Retired, Beneficlary, and Survivor
Membership, Dec 31, previous year 87 138 54 7 286
Retirements dusing the year:
Superannuation 6 14 4 0 24
Ordinary disabllity 0 0 0 0 0
Accidental disability 0 0 0 0 0
Termination retirernent Allowance 0 0 o 0 1]
Survivor benefits from active membership 0 0 0 0 0
SUBTOTAL 93 152 58 7 310
Trans from retirement to bene {no + or - 0 1 0 0 1
93 153 58 7 31
Deduct;
Deaths of retired members 14 8 3 0 23
Termination of Survivor Beneliis 0 0 o 0 0
Reinstatements of disabled pensions 0 0 0 0 0
SUBTOTAL 79 147 85 7 288
Retired Membership, Dec 31, current year
Superannuation 58 118 39 0 215
Ordinary Disability 5 1 5 0 11
Accldental Disability 8 1 1 0 20
Termination 0 0 0 0 0
Beneficiaries from accidental deaths 0 ¢ 0 1 1
Benefictaries from Section 100 0 0 0 0 0
Beneficiaries from Section 101 o] 4] o 2 2
Beneficiaries under Option () 0 11 0 2 13
Optien (d) Survivor Allowance 8 16 0 2 26
Section 128 Survivor Allowance 0 0 0 0 0
Total Retired, Beneficiary and Survivor
Membership, Dec 31, cuirent year 79 147 55 7 288
TOTAL MEMBERSHIP;
Aclive, Inactive, Retired, Beneficiary,
and Survivor, Dec 31, current year 233 438 174 15 860
KRR AR Rk ki bbb R AN RAGERA ARAR LLLETTITY LR R L L e e Y Y Y Y 11 1)
Disability Re-examinations 0 0 0 0 0.
Disabllity Desk Reviews 3 1 2 0 6
Disabillities in Rehabllitation 0 0 0 0 0

{7



4891
4692
45893
4898
4839

4884
4894
4894
4900

4856
4896
4897
AG85
4985

Annval Slatement for the Andaver Contributory Retiremen! System
for tha year endad Decarnber 31, 1695

Schedule A

Belail of Accounts Receivable and Accounls Payabls

Ascounts Recelvable

Members Daductions

Transfers fiom Other Systems

Members Makeup and Redeposits

3(8)(3} Relmbursement From Other Syslems
Reteived from Commeonweaith For COLA and
Survivor Benedits

Profit on Sale of Envestmants

Pension Fund Appropriation (Currert Year)
Panslea Fund Apprepriation (Prier Year)
Conlibirions Received From Municipality

on AJC Mifitary Service

Expense Fund Appropriatien (Curreat Fiscal Ye)
Expense Fund Appropriation (Prior Fiseal Yi)
Federal Grant Relmbursement

Pansion Fund Appraptiation

Pension Fund Appropriation (AHA)

Investments seld but funds not recelved (fist Individualty)

NERA
HERA
18M
BM

TOTAL RECEIVABLES

5305
5302
5306
5301
5307
RERR]

ACCOUNTS PAYABLE

Refunds 16 Members

Tians(ers to Other Systems

Annulties Paid

Option B Refunds

Pensions Paid

3{8)(c) Payments 1o Other Systems

COLA's paid

Chapler 389 Baneficlary Incraase Paid

Loss on Bale of tnvestments

Retumn 1o Munlcipality en Member Withdrawals
Salaries

Legal Expanses

Madical Expenses

Travel

Administrative Expanses

Fuenfture and Equipment

Management Feos as offset to Expense Fund
Cuslodial Faes as offset lo Expense Fund
Cansultant Feos as offset to Investmant Incomae
Managoment Fees as offsat lo Investment Incama
Cusledial Fass as offsel to Invastmant Incoma
Consultant Faes as offset lo Expense Fund
Board Members Slipend

Investments Purchased but not paid for (list individuatly)

ANNRPT2.WK4

Bristol Meyers - Squibkb Co
Disney, Walt Co

Viacom Inc

Kotorela

1,433,72

1,141,273.00
37,996.00

97,035.00
96,000.00
73,484.50
45,025.99

1,492,248.21

27,626,15

42,693.65
60,695.00
70,407.90
28,697.50

230,320.20
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