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NOTE ;
SECTION 23 (1){c) AN

Instructions to Retlrement Systema and Penaion Funds

(Henceforth called Systems)

DATE OF FILING: The ststement i1s required by law to be
£iled on or before May 1.

THE HAME OF THE BYSTEM must be typed or stamped at the top
of all pages and schedules (and duplicate schedules) and
slso upon all inserted schedules and loose alieets.

This statement must be typewritten,

BLANK SCHEDULES will not be accepted. 1f no entrles are to
be msda, type "HONE" across the schedule in question.

Each category of lnvestment must be grouped q{phubetically
on sppropriate schedules as 1isted balow, QGfoup totals in
each category must be shown {(sub-totals should be
identified as such). Inveatments must be listed on a trade
date basis (ss opposed to the cashbook which”is. on a
settlement date basis). purchases made prior to January
1st but not settled until after December 31st should be
recotded as sccounts psyablel and as such should be listed
as purchased and owned. Eales made prior to- Jsnuary 1st
but not mettled until after December 3lat should be
recorded as accounts receivable and a= such should be
1isted as sold and no longer ownead.

BCHEDULE 1
(s) Cash
(b) Prit Cash Fund

BCHEDULE 2
Short Term Becurities (Treasury Billsa, Commercial Paper,

Ccb's, Term Deposits, Cooperatlive Bhares, and Baving and
Loan Bhares),

ECHEDULE 3 _ -
Fized Income Becurlties including Insurance Contiscts*

categorized as Flxed Incomse pecuritioa {non waiyed systems
muat group securities by cla;uificutions: U.8. Qovernmeant,
mortgage, rai'lroad, telephone, public service and

miscallaneous)

SCHEDULE 4
{a) Stocks
(b) Options

SCHEDULE 4A-~1
(a) Insurance Contracta*® categorized &8 equities

(b) PRIT Capitsl Fund _
(¢) Mutual or Commingled Real Estate Punds

(d) Mutual or Comidingled Venture Capitsl Funds
(¢} Treasurars Cspital'Fund .

(£} Internatlonal Investmonta

BCHEDULE 5
Recsp of schedules 1 through 4

SUPPLEMENTARY SCHEDULE
Mambers' Balances in the Annuity savings Account

s«Insurance contracts must be categorized in accordance with
PERA's accounting manual, )

If the Annusl Statement and schedules do not contain the”
information askad for in the blank, or are not prepared as

requested above, they willl NOT be sccepted by this Division.

IN ACCORDANCE WITH THE PROVISIONS OF SECTION 20(5)(h) AND

D BECTION-23 (2)(e) OF CHAPTER 32! OF THE GENERAL

LAWS THIS STATEMENT MUST BE FILED IN THE OFFICE OF THE COMMIGEIONER
oF PUBLIC EMPLOYEE RETIREMENT ADMINISTRATION NO LATER THAR MAY 1.
THE DUE DATE FOR PILING WILL BE STRICTLY ENFORCED.
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ANNUAL STATEMENT
FOR THE YEAR ENDED DECEMBER 31, 1991
OF THE CONDITIONS AND AFFAIRS OF

Andover Contributory
(Name of Retirement System)

Organized under the Laws of the Commonwealth of Massachusetts to the
COMMISSIONER OF PUBLIC EMPLOYEE RETIREMENT ADMINISTRATION
OF THE COMMONWEALTH OF MASSACHUSETTS
PURSUANT TO THE LAWS THEREOF

Date of Certificate _July 1, 1937
Effective Date July T, 1937

Administration Office

Town Offices, Bartlet Street Andover, MA 01810
Street & Number City/Town, State and Zip Code

Telephone Number (508) 470-3800

We, the undersigned, members of the Board of Retirement
of Andover certify under the penalties of perjury, that we
are the official board members of said retirement system, and that
on the thirty-first day of December last all of the herein-described
assets were the absolute property of said retirement systems, free
and clear from any liens or cleaims thereon, except as stated, and
the following statements, with the schedules and explanations
therein contained, annexed, or referred to, are a full and correct
exhibit of all the assets, liabilities, income and disbursements,
changes in fund balances and of the conditions and affairs of the
said retirement system on the said thirty-first day of December
last, and for the year ended on that date, according to the best of
our information, knowledge and belief, respectively.

BOARD OF RETIREMENT

William T. Downs WW Chairman

(Name Typed) (Signature) = |

Mary Kelvie Lyman \/ Board Member

(Name Typed)

Rodney P. Smith ,g:ﬂ/ Board Member
{Name Typed) (Signathire)

INVESTMENT ADVISOR(S)

Hawthorne Assoc., Inc. 75 State Street, Boston, MA 02109
(Name) (Address)
(Name) - (Address)
(Name) (Address)

INVESTMENT CONSULTANT

State Street Bank & Trust P.0. Box 1992, Boston, MA 02105 -1992
(Name) (Address)
CUSTODIAN

(Name) (Address)



Annual Statement of the _Andover Contributory Retirement System for
the year ended December 31, 1991

ANNUAL STATEMENT BALANCE TESTS

1. ASSET BALANCE
Assets PTevious YeaL.......coverasssrans § 16,057,893.14
Income Current YEaI. .. ..o voacnverernoens 9,384,033.23
Disbursements Current Year.............. (__2,363.698.06 )
Assets CUrrent YEaC.....osarsuerraoasnes 23,078,228.31

2. ASSET DIFFERENCE
Assets Current Year.......... e 23,078,228.31
Assets Previous Year........ e (_16,057,893.14 )
DiffErEnCE. . vt v . - e ,020,335.17

3. IRCOME DIFFERENCE
TNCOME CULTENt ¥E@BL . «vvurrer o mvssrasas 9,384,033.23
Disubrsements Current Year........... .- (. 2,363,698.06 y
DifFRIENCE. v e e mcn s oons e 7,020,335.17

4, FUND CHANGE DIFFERERCE

Total Fund Change Credits Current Year... 9,704,089.12

Total Fund Change Debits Current Year...( 2,683,753.95 )

DifFBIENCE. v cs v em o am s et m 7,020,335.17

NOTE @
THE SUMS OF TESTS 2,3, AND 4 SHOULD BE THE SAME.



Annual Statemsnt of the __Andover Contributory Retirement System
for the year ended December 31, 1991
A3SRTS AND LIARILITIES
1991 1990 1989
1. 1040~Cash 79,649,34 ( 122,941,71) ( 43,882.77)
2. 1100-8hort Term Investmentas 441,046.05 1,430,877.74 1,673,123.14
* 11BO-T::egoizcgriu:?curities* 10,081,092.85 7,476,383.36 8,828,215.98
4. 1170-BEquities (at market value) 11,492,017.24 6,562,820.25 4,285,562, 24
5. 1172-Mutual or Commingled Real
Estates Funds
6. 1173-Mutual or Commingled Venture
Capital Funds
7. 1174¢-International Investmenta**
(at book value)
8. 1197-Options
9. 1198-PRIT Cash Fund
10. 1199-PRIT Capital rund
11. 1181-Treasurer's Masters Trust
12. 1891~Principal Adjustment
Account
13. 1550-Interest Dus and Accrued 234,993,91 151,299,53 221,681.39
14. 139B-Accounts Receivable {A) 989,356.60 921,050.66 786,669.00
15. 2020-Accounts Payable (A} ( 239,927.68)  (_ 361,596.69) (  513,799,32)
TOTAL 23,078,228,31 16,057,893.14 15,237,56%.66
FUNDS
1. 3293-Annuity Savings Fund 8,481,171.67 7,604,976,84 6,828,040.72
2, 3294-Annuity Reserve Fund 2,494,493.65 2,385,656.60 2,137,393.16
3. 3295-Military Service Fund
4. 3296-Pension Fund 5,616,907.33 362,852.59 1,457,627,76
5. 3298-Expense Fund 22,640.04 22,652.07 21,678,44
6. 1297-Pension Reserve Fund b,663,015.62 5,681,755.04 4,792,829.58
TOTAL 23,078,228.31 16,057,893.14 15,237,569.66
F11807Fixed inoome Securities 10,653, 780.30 7,556.918.95 8,939,001, 61
el Togpeeents .00 .00 00

(h} Detail for Accounts Receivable and Accounts Payable are to be placed on Schedule A
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Annual Statement of the

Andover Contributory

Retirement System

for the year snded December 31, 19%1

1.Annuity Savings Fund:

n

{a)

(b}

(e}

{d)

(a)

(a)
vy
£:3]

(d}

(f)

£:3]

(b}

(a)

{a}

(b)

{c}

(d}

489)1 -Members Deductions

4892~Transfers From Other
Syatems

4893 -Member Make Up Payments
and Redeposits

Investment Income Credited to
Hembers Accounts

Subtotal

.Annuity Reserve Fund:

Iinvestment Incoma Credited to
Annuity Reserve Fund

Subtotal

.Penszion Fund:

4898-31(8) (c) Reimburssments
From Qther Systems

4B899-Received From Commonwealth
Yor COLA and Survivor Benefits

48B84-Profit on Sale of Investmnts
4886-Inc in Mkt Value of Fquities

4889-Principal Adjustmesnt Account
Amortization Gain

4894-Pension Fund Appropriation

Subtotal

.Military Service Fund:

4890-Contributions Received
from municipality on
a/c of military service

Investment Income Credited
Military Service Fund

Subtotal

.Expense Fund:

4896-Lxpense Fund Appropriation

Subtotal

.Pension Reserve Fund:

4897-Federal Grant
Reimbursement

4895-Fension Reserve
Appropriation

4822-Interest Not Refunded
Exceas Investment Income

Subtotal

TOTAL RECEIPTS

Roceipta
13391 1999 1989
916,001.93 889,371.26 838,235.81
11,861.50 84,289.56 16,369.39
10,00L.41 18,021.47 12,832,06
400,528.33 155,925.28 313,784 .82
[,338,393.17 1,347,607.57 1,181,222.08
456,066.51 67,724.39 8,692.91
46,066.51 67,724.39 8,692.91
30,891.11 24,530.76 26,519.45
206,623.20 202 ,400.82 108,209.22
284,660, 34 B891,246.23 109,092.15
5,201,629.91 353,549.01 217,940.83
.00 .00 .00
1,249,547.50 1,218,945.00 1,244,850,50
6,973,352.06 2,690,671.82 1,706,612,15
’

44,993.00 48,708.00 34,340.00
44,993.00 48,708.00 34,340.00
984,00 990.00 945.00
419,064,00 455,834.00 455,834.00
5,613.23 3,065.11 5,816.89
555,567.26 425,971.14 912,294,85
981,228.49 885,860.25 1,374,890.74
9,384,033.23 5,040,572.03 4,305,757.88

t4)



1

L

W

Annual Statement of the

Andover Contributory

.Annuity Savings Fund:

{s) 5757~Refunds to Mambars

(k) 5756-Transfers to Othexr Systems

Subtotal
.Annuity Reserve Fund:
{a) 5750-Annuities Paid
|b} 5759-Option B Re funda
Subtotal

,Pension Fund:

{a) 5751-Penaionsa Paid
Regular Penaion Paymenta
Survivorship Payments
Ordinary Disability Payments
Accidental Disabllity Payments
Accidental Death Payments
Section 101 Benefits

(b} 5755-3(8} (¢} Reimbursamsnts To
CQther -Systems

{c}) 5752-COLA'as Paid

{d) 5753-Chapter 283 Beneficliary
Increanas Paid

{e) 4B85-Loss on Sale of Inveatmenta

(£} 4887-Decreass im Markst Value of
Fgquities

{g) 4888-Principal Adjustrent Account
- amortization Loss

Subtotal

Military Service Fund:

(a} 4890-Return to Municipality for

Members who withdrew thelr funds :

Subtotal

.Expenae Fund:

{a) S5119-Salaries

(b) 5308-Legal Expenaés

{c) 5309-Medical Expensed

{dj 5719-Travel

{e} 55B89-Administrative Expanses

1) 5599~ Tuznaiture A R Feserve
{g} 5304-Management Faaat

ih) 5305-Custodial Fees*

(i) 5307-Consultant rees*

Subtotal

Retirement System

for the year ended Decembar 31, 15991
Disbursementa
14391 19%0 1589

104,169.88 131,946.41 180,024.09
37,972.51 23,735.33 7,754.40
142,142.45 155,681.74 187,778.49
228,454.33 211,133,26 188,677.18
28,798.93 20,252.29 .00
257,253.26 231,385.55 188,677.18
1,228,411.67 1,162,524.,04 1,088,929.84
109,323.51 99,852.24 97,427.42
84,120.32 99,950.30 ih,622.09
243,819.39 205,433.40 161,784.,40
55,583.88 64,537.41 65,338.04
.00 .00 .00
16,010.86 35,341 .60 36,277.52
.00 - .00 .00
.00 .00 .00
28,698.99 L, 146,441,368 104,701.85
133,328.70 971,366.62 130,6413.15
.00 .00 00
1,919,297.32 3,785,446.99 1,759,4694.31
30,152.31 31,586.41 27,350.33
.00 .00 .00
.00 .00 .00
292,25 127.00 .00
755.47 547.96 12,844.02
.00 .00 610.32
.00 .00 .00
13,805.00 15,4715.00 3,198.00
.00 .00 .00
45,005.03 471,734.37 6§4,002.67
2,363,698.06 4,220,248.65 2,179,952.65

TOTAIL DISBURSEMENTS

Report only Lthose expenases not charged ko inveatmonﬁ income

{5}



Annual Statement of the Andover Contributery Rotirement System

for the year ended December 31, 19951
Invaatmant. Income
1594 1990 1389
Investment Income received from:
{a} Cash {from schedules 1A and 1C} 10,980.48 8,590.71 16,035.76
(b} PRIT Cash Fund {(from
schedules 1A and 1iC) .00 .00 .00
{¢) Short Term Investmants {from
schedule 2) 54,93%.10 141,957.64 58,378.13
{d} Fixed I 3 fed f
F o an e 3ey o Eem 864,470.87 713,730.21 1,207,860.71
{e) Equities (frem ach 4A and 4C) 137,164.86 168,318.77 38,553.710
{£) Mutual or Commingled Real Estate .
runds (from schedulas 4A and 4C) .00 .00 .00
{g) Mutual or Commingled Venture
Cap Funds {(from sch 4A and 4C) .00 .00 .00
{h} PRIT Capital Frund
(from schedules 4A and 4C) .00 0D .00
{i} Internaticnal Investmenta
{(from ach 4A and 4C)
198% short term accrued adj .00 5,683.39 .00
{3} Tressurer’s Hastera Trya
{Erom sch 4A and 4C) ©°C 00 1,174.32 .00
4B821-TOTAL INVESTMENT INCOME 1,067,555.31 1,039,455.04 1,320,828.30
Plus;:
4820-1Increase in Amortization of
rixed Income Securities 7,592.06 11,939.94 10,405.47
1550~Interest Due and Accrued on
rixed Inc Sscurities-Current Yr 234,993.91 151,299,53 221,681.3%
Lass:
482%-Decrease in Amortlzation of
Fixed Income Securities ( 15,466.66) ( 10,026.98) ( 1,647.39)
4923~Paid A d Int t Ti d
Tncome Securities 0 OMTETES (0 101,212.99)  ( 78,300.12)  ( 38,677.79)
5301 ~Custodial Fees Paid** .00 .00 .00
5302-Consulant Fees Paid** .00 .00 .00
$306-Management Fees Paid** { 40,000.00) ( 40,000.00) .00
1550~Interast Due and Accrued on
Tixed Inc Securities-Prior Year_ ¢ 151,299.53) ( 221,681.39}) (  277,817.40)

1,002,162.10

852,686.02

1,234,772.58

NET IHVESTHMENT INCOME
Income Required:

Annuity Savings Fund (From
supplementary schedule)

Annuity Resarve Fund

Hilitary Service Fund

TOTAL INCOHE REQUIRED

Het Investment Income

Less: Income Required:

EXCESS INCOME TO PENSIOH RESERVE FUHD

400,528,33 355,925.28 313,784.82
46,066.51 67,724.39 8,692.91

.00 .00 .00

446,594, 84 423,649,687 322,477.73
[,002,162.10 852,686.02 1,234,772.58

( 446,594.84} ( 423,649.67) ( 322,477.13)
555,567.26 429,036.35 912,294.85

**Report only those expenses not charged to the Expense Fund
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U
for the year ended pecember 31, 19 %1

MEMBERSHIP_FOR_CURRENT YEAR
ACTIVE MEMDERGS
) . Female Male  Female TOTAL

Active Membership, Dec. 311, previous year 173 234 113 k] 523
Enrolled during current year: 1 67 L ¢ 69
Transfers between groups 0 3 0 a 3
Reinstatements of disabled members Q 0 0 0 0
Transfers Erom inactive membership 0 0 0 0 0

SUBTOTAL
174 304 114 3 595

Deduct:

Deakth 0 0 0 4] 4]
Wwithdrawal . 15 22 2 0 39
Retirements 6 11 1 0 18
Tansfers to inactive membership 6 3 0 0 9

SUBTOTAL
Active Membership, Dec. 31, current year 147 268 111 3 529

tllﬁt!iltﬁkitaak.ltt!t!!a%illl!tl*!i*lﬁl!lﬂﬁSittitIltlltt’lili!ll!t.llﬂhkti*a

IHACTIVE MEMBERS

Insctive Membership, Dec.31, previous yr 22 21 4 0 53
Add: Transfers from active membership 6 J e 0 ¢ 9
Deduct: Transfers to active membership

Transfers to Pension Reserve 18 8 0 0 . 26
Inactive Membership, Dec. 31, current yt 10 22 4 0 36

tl*lil!al*ﬂtti'l*ttﬁ**ttll!!tR‘!il*l!t#i!ﬂklik‘tll‘lilllnﬁll!atll!ll!k!ﬂkﬁ!lﬂl

REIIBED_MEHEEBﬁ#_ﬂBHEElCIAﬂlﬂﬁ_ﬁnﬂ_ﬁHBXIEQBS

retired, Beneficiary, and Surviver 86 163 53 9 251
Membership, Pec. 31, previous yesarT
Retirements during the year:
Superannuation 1 9 1 1] i1
ordinary disability 1 1 0 0 2
Accidental disability 0 0 0 0 0
Termination Retirement Allowance 0 0 0 0 0
curvivor benefits from active memhrshp 4 1 0 4 5
SUBTOTAL 92 114 34 4 269
vrans from retirement to bene (no + or -} 0 Y 0 0 0
Deduct:
Deaths of retired members 2 4 0 0 b
Termination of Survivor Benefits ¥ Y 0 1 I
Reinstatements of disabled pensions 0 0 0 0 0
SUBTCTAL 0 110 54 8 262
Retired Membership, Dec. 31, current year
superannuation 66 92 16 0 194
ordinary Disability 4 1 6 0 bl
Accidental Disability 7 1 7 0 15
Termination T 0 0 0 0
peneficiaries from accidental deaths 0 o 0 5 5
peneficiaries from Section 100 0 0 0 0 0
paneficiaries from Section 101 0 a 0 0 0
Beneficiaries under Ooption (c) 0 10 0 1 11
option {d) gurvivor Allowance 8 16 0 2 26
gection 128 Survivor Allowance 0 0 0 0 0
Total Retired, Beneficiary, and Survivor
) 85 120 49 8 262

Membership,Dec. 31, current year
la*t*!lt**ﬂlklk!!iﬁ!!tattistt!tlitlt
TOTAL MEMBERSHIP:

Active, Inactive, Retired, Beneficiary,

242 410 164 11 §21

and Survivor, Dec. 31, current yeafl
nannansnn*un*taaukn»\ntaa-:tnagan:tagttsn!lnr:lunitnnngannnnna**ntnntttk-suuna

—_—
#lﬁ!!t*’itkitktﬁliiltltk*ﬂitﬁ*l*tnl**lﬁ#!

Disability Re-examinations o o 9. 0
Disability Desk Reviews 2 oy 5 o __ 8
Disabitities in Rehabilitation o 0 o o 9

(7



Annual Statement of the Andover Contributery Retirement System
for the year ended December 31, 1991

Schedule A

Detail of Accounts Receivable and Accounts Payable

Accounts Receivable

1,266.04

4891-Members Deductions

4892-Transfers From Other Systems

4893-Member Make Up Payments and Redeposits
4898-3(8) (c) Reimbursements From other Systems

4899-Received from Commonwesalth For Cola and

Survivor Benefits

48B84~Profit on Sale of Investments
4894-Pension Fund Appropriation {(Current fiscal yr) 774,189.00

4894-Pension Fund Appropriation {(Previous fiscal yr)

4890-Contributions Received
from municipality on &8/c of military service

4896-Expense Fund Appropriation (Current fiscal ¥r)

4896-Expense Fund Appropriation (Previous fiscal yr)

4897-Federal Grant Reimbursement
4895-Pension Reserve Appropriation

Investments sold but funds not received

(list individually) .
213,961.56

TOTAL RECEIVABLES 989,356, 60
aAccounts Pavable
5797-Refunds to Members
s756-Transfers to Other Systems
5750-Annuities Paid
5759-0Option B Refunds
5751-Pensions Paid
5755-3(8){(c) Reimbursements To Other Systems
5752-COLA's Paid
5753-Chapter 389 Beneficiary Increase Pald
4885-Loss on Sale of Investments
4890-Return to Mupicipality for Members who
withdrew their funds
5119-Salaries
530B-Lagal Expenses
5309-Medical Expenses
5719-Travel .
§589-Administrative Expenses
5599-Furniture and Equipment
5304-Management Fees as offset to Expense Fund
530%5-Custodial Fees as offset to Expense Fund
53p02-Consultant Fees as offset to Investment Income
5306-Management Fees as offset to Investment income
5301-Custodial Fees as offset to Investment income
5307-Consultant Fees as offset to Expense Fund
Investments Purchased but not paid for
{list individually)
239,927.68
239,927.68

TOTAL PAYABLES
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