




ANNUAL STATEMENT
FOR THE YEAR ENDED DECEMBER 31, 1987

OF THE CONDITIONS AND AFFAIRS OF

Andover Contributory Retirement System
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except as stated, and the following statements, with the schedules
and explanations therein contained, annexed, or referred to, are a
full and correct exhibit of all the assets, liabilities, income and
disbursements, changes in fund balances and of the conditions and
affairs of the said retirement system on the said thirty-first day .
of December last, and for the year ended on that date, according to
the best of our information, knowledge and belief, respectively.
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Annual statement of the Andover Retirement System for
the year ended December 31, 1987

ANNUAL STATEMENT BALANCE TESTS

1. ASSET BALANCE
Assets Previous Year .•....•.•••••........... $ 9,412,502.28

Income Current Year ........................• 3,160,820.45

DisburseJn~nts Current Year ..•.......••••••.. ( 1,830,777.98

Assets Cur rent Yea r 10,742,544.75

2. ASSET DIFFERENCE
Assets Current Year ...•...................... 10,742,544.75

Assets Previous Year ....•................... ( 9,412,502.28

Difference •••.••.•.•....•...•....•...•....•.. 1,330,042.47

3 . INCOME DIFFERENCE
Income Current Year .............•..•........• 3,160,820.45

Disbursements Current Year ..•.•.••.......... ( 1,830,777.98

Difference , , - 1,330,042.47

4 . FUND CHANGE DIFFERENCE
Total Fund Change Credits Current Year 3,450,592.38

Total Fund Change Debits Current Year •.•...• ( 2,120,549.91

Difference ..••.•..••.•••.•......•.......... '.. 1,330,042.47

NOTE~
THE SUMS OF TESTS 2,3, AND 4 SHOULD BE THE SAME.

,

(1)



Annual Statell1entof t.ne Andover Contributory Retirement system
for tileyedr ended December 31, 1987 .

ASSETS

current Year
1. l040-cash 518,603.09
2. HOD-Short Term tnvesnrents 508,710.72

3. H8D-Fixed tncome Securities (at book vaIue ) 8,958,663.35

4. l170-Equities (at market value) 432,943.75

'5. l172-Mutual or Commingled Real Estate Funds
6. ll73-Mutual or Commingled Venture capital Funds
7. U97-0ptions
8. 1198-PRI'r cash Fund
9. 1199-PrtIr Capital FunJ
10. 1171-Treasurer' s t1anageIoentTrust
11. 1181-TrGasurec's Fixed Income Securities TrUdl
12. 1891-Pr inc ipa.lAdjustment Account
13. lSSO-Interest Due and Accrued 20.7,601.05

14. 13~8-Accounts Receivable 116,022.79

'l'OTAL 10,742,544.75

FUNDS AND LIABILITIES

1. 3293-Annuity savings Fund
2. 3294-Annuity R8serV8 Fund
3. 3295-iv1ilitaryService Fund
4. 3296-PenslOn Funa
5. 329B-Expense Fund
6. 3297-Pension Hesecve Fund

5,483,878.53

1,826,154.80

1,520,968.09
11,181.02

1,900,362.31

7. 2020-Accounts Pdyable
10,742,544.75

\~ )

Prior Year
361, 193.08

8,335,235.34

513,000.00

200,867.86

2,206.00
9,412,502.28

4,873,513.74

1,664,870.67

10,003.70

1,296,768.05

9,412,502.26



Aun ua l Sr areme n r of the Andover Contributory Retirement System
for t.he yea r endcd Dccem()e r 31, 19 87

An nu i ty Savings Fund
Annuity Reservc Fund
Pension Fund
Military Service Fund
Expensc Fund
Pension Rcserve Fund

Balance December 31 Interfund Balance December 31
Prior Year Receipts Transfers Disbursements_ Current Year
4,873,513.74 1,001,572 •17 (285,207.40) 105.999.98 5.483.878.53

126642870.67 52.608.21 287.179.07 178,503.15 1,826,154.80
1.567,346.12 1,479,111.67 (4,564.53) 1,520.925.17 1,520,968.09

10,003.70 26,527.00 25,349.68 11,181.02

1,296,768.05 601,001. 40 2,592.86 1.900,362.31

TOTAL ALL FUNDS 9.412,502.28 3,160,820.45 .00 1,830,777.98 10,742,544.75

List below all t.ransfers:
Transfer from Pension Fund to the Annuity SavingFu lid in rh e amount of $ 4.564.53 on account of 1986 W/C Adjustment--
Transfer from Annuity Saving Fund to the Annuity Reserve Fund in the amount of $ 287.179.07 on account of 1987 Retirement

Transfer from Annuity Saving Fund to the Pesnion Reserve Fund in the amount of $ 2,592.86 on account of Old Balances
Transfer from Fund to the Fund ill the amount of $ on account of
Transfer [rom Fund to the Fund in the amount of $ on account of
Transfer from Fund to t.he Fund in the amount of $ on account of
Transfer from Fund to the Fund in the amount of $ on account of

( 3)



Annual Statement of the Andover Contributory Retirement system
for the year ended December 31, 1987

Receipts

.I.Annuity Savings Fund:
(a) 4891-Members Deductions
(b) 4892-Transfers From Other Systems
(c) 4893-Member Make Up Payments and Redeposits
(d) Investment Income Credited to Members Accounts

Current Year

680,601.50

50,720.28

11,948.84
258,301.55

2.Annuity Reserve Fund:
(a) Investment Income Credited Annuity Reserve Fund -------

3.Pension Fund:
(a) 4898-3(8)(c) Reimbursernents From Other Systems
(b) 4899-Received From Commonwealth For COLA and

Survivor Benefits
(c) 4884-Profit on Sale of Investments
(d) 4886-Increase in Market Value of Equities
(e) 4889-Principal Adjustment Account

Amortization Gain
(f) 4894-Pension Fund Appropriation

4.I1i1itary Service Fund:
(a) 4890-Contnbutions Received from municipality

on account of military service

52,608.21

19,575.03

265,298.74

27,903.03

14,375.00

1,151,959.87

(b) Investment Income Credited Military Service Fund---------
5.Expense Fund:

(a) 4896-Expense Fund Appropriation
6.Pension Reserve Fund:

(a) 4897-Federal Grant Reimbursement
(b) 4895-Pension Reserve Appropriation
(c) 4822-Interest Not Refunded
(d) Excess InVestment Income

'iXJEAL RECEIPES

(4)

26,527.00

1,248.00

599,753.40
3,160,820.45

Prior Year



Annual statement of the Andover Contributory Retirement system
for the year ended December 31, 19~

Disbursements

l.Annuity Savings Fund:
(a) 5757-Refunds to Members
(b) 5756-Transfers to Other Systems

2.Annuity Reserve F,und:
(a) 5750-Annuities Paid
(b) 5759-Option B Refunds

3.Pension Fund:
(a) 57Sl-Pensions Paid

Regular Pension payments
Survivorship Payments
Ordinary Disability Payments
Accidental Disability Payments
Accidental Death Payments
Section 101 Benefits

(b) 5755-3(8)(c) Reimbursements To Other systems
(c) 5752-COLA's Paid
(d) 5753-Chapter 389 Beneficiary Increase paid
(e) 4885-Loss on sale of Investments
(f) 4887-Decrease in Market Value of Equities
(g) 4888-principa1 Adjustment Account - Amortization

Loss
4.Militdry Service Fund:

(a) 4890-Return to Municipality for Members
who withdrew their funds

5.Expense Fund:

(a) 5119-Salaries
(b) 5308-Legal Expenses
(c) 5309-Medical Expenses
(d) 5719-Travel
(e) 5589-Administrdtive Expenses
(f) 5599-Furniture and Equipment
(g) 5304-Management Fees (not charged to Investment

Income)
(h) 5305-Custodial Fees

'I'OTALDISBURSEMENTS
(5 )

Current Year

72,875.78

33,124.20

162,196.60

16,306.55

947,025.53
87,830.93
53,307.19

110,331.31
63,196.50

26,765.28

40,530.68
191,937.75

24,529.71

819.97

1,830,777.98

Prior Year



Annual statement of the Andover Contributory Retirement System
for the year ended December 31, 19 87

Investment Income
current Year

Investment Income received from:
(0) cash (from sch~dules lA and lC) 22.207.22
(b) PRIT cash Fund (from schedules iA and iC)
(c) Short Term Investments (from schedule 2)
(d) Fixed Income securities (from

sch~dules 3A and 3C)
(e) Equities (from schedules 4A and 4C)

25.340.27

859,516.24

23,979.53
(f) Mutual or Commingled Real Estate Funds

(from schedules 4A and 4C)
(g) Mutual or commingled Venture capital Funds

(from schedules 4Aand 4C)
(h) PRIT capital Fund (from schedules 4A and 4C)
(i) Treasurer's Mgmt Trust (from sch 4A and 4C)
(j) Treasurer's Fixed Income Tr (from sch 4A and 4C)-------

482l-Total Investment Income
Plus:

4828-Increase in Amortization of Fixed Income
Securities 11,849.62

1550-Interest Due and Accrued on Fixed Income
5ecurities-current Year 207,601.05

Less:
4829-Decrease in Amortization of Fixed Income

secLirities 3,528.13

4823-Paid Accrued Interest on Fixed Income
Securities 35,434.88

5306-Management Fees Paid (Used when management
fee offsets investment income)

1550-Interest Due and Accrued on Fixed Income
securities-Prior Year 200,867.86

NET INVESTMENT INCOME 910,663.06
Income Required:

Annuity savings Fund (ii'romsupplementary schedule) 258.301.55
Annuity Reserve Fund 52,608.11
Military Service Fund

TOl'AL INCOME RmUIRED 310,909.66

Net Investlnent Income 910,663.06
Less; Income Required: 310,909.66
EXCESS INCOME TO THE PENSION RESERVE FUND 599,753.40

( 6)

Prior Year



Annual Statement of the Andover Contributory Retirement System
for the year ended December 31, 1987

MEMBERSHIP FOR CURRENT YEAR
Active Members

Members In Service
Group 1 Group 2 & 4
Male Female Male Female TOTAL

176 248 122 2 548'ctive Membership, Dec. 31, previous year
Enrolled during current year
Transfers between groups
Reinstatements of disabled members
Transfers from inactive membershipSubtotal

24

200

Deduct, ceased by:
Death
Withdrawal
Retirements
Transfers in inactive membership
Subtotal
Active Membership, Dec. 31, current year 181

27 2 53

2 601 .

36
16

52
2 549

124

Inactlve Members
Inactive Membership, Dec. 31, prevIous yr 11

Add: Transfers in inactive membership
Deduct: Transfers from inactive membership
Inactive Membership, Dec. 31, current year 11

225
Retired Members

Retired Membership, Dec. 31, prevIous year
Retirements during the year:

Superannuation
Ordinary d isab iLtt y
Accidental disability
Termination

Subtotal

77

83

Deduct, ceased by:
Deaths of retired members
Reinstatements of disabled pensioners

Subtotal 79

Retired Membership, Dec. 31, current year
Superannuation
Ordinary disability
Accidental disability
Termination

Retired Membership, Dec. 31, current year

70
3
6

79

TOTAL ACTIVE, INACTIVE & RETIRED MEMBERSHIP DEC. 31, CURRENT YEAR
271 373 163 6 81:3

DECEMBER 31, CORRENT YEAR

4 4
1 6 4 11
3 11 1 15

2 1 3

4 19 10 33

Total Membership, Dec. 31, previous year
BENEFICIARIES AND SURVIVORS

Beneficiaries from accidental deaths:
Beneficiaries from Section 100
Beneficiaries from Section 101
Beneficiaries under Option (c)
Option Cd) Survivor Allowance
Section 12B Survivor 'Allowance
TOTAL

275

13
6

23
6 4

31

31

4

12

4

4

19 4

241

8

4 233

4 212
6

15
233

29
246 120

4

Disability Re-examinations
Disability Desk Reviews
Disabilities in Rehabilitation

(7 )

18 2

18 2

107 37

4 6 2

2 2

113 41

4 4

109 41

109 29
3
9

41109



Iescript ion
Give onplete descript.ioo alpoaber.ically by
nare ci. txmk., ~ of ac:ault

Baybank

Anual Sraterent of tteAndover Contributor)Retiresrent System for the Year Irded Decesber 31, 1987
SCliilile No. I-A -

Cash'" IeM at &ll Of Year
fI(ash defired in laiger nom as Savings, 0'eCki~ or M:rey M1rket Aa:a.nt.

ani in l~r .1198 OOT Cash Ft.nl

AcOUlt.
No.

11l-01143

~te
Ai:J:rJJlt
~

Interest.
Rate at
Year 8xl

Var

Ibok Value
~. 31st
Previrus Year

283,193.08

l-et. Annnt Deposited
or Wittrlrawn D..ui.ng
Year Irchrlirg Int.erest
If t-bt Nitlrlram

235,410.01

IXrl<..Value
Dea:sIDer 31st
GJrrent Year

518,603.09

Interest I?«ei ved
lliril~ Year Irctulirg
Int.erest Rein~t.ed

22,207.22

Interest .IU!
ar d Ac.cruOO
on Iff. 31st



AIIUl1Starerenrof tIc Andover Cont r tbut orjtetirerenr Syst611 for rle Year In.lro Deceroer 31, 1987
SChilile No. 1-3 -

Cash kca.Jlts #§ lkirE Year

Description
Give carplcte descripr icn alprabet.ical ly ~
(laIC of bank, ~ of acroJ1t

NONE

NONE

NONE

Accant
No.

NONE

l)lte
Acca..Ilt

~

Interest.
Rate at
Year lid

NONE

Initial
Furls
~ited

NONE

NetMnnt Deposi t.OO
or \~it.lrlra..n furing Year
Irclulirg Interest
If t-btWitlrlra.n

NONE

NONE

&rl<. Valle
lk6Iber 31st
Qn-rent Year

','



AIlIw1 Sraterent of tie Andover Retirenent Systen for tie Year lTdOO Decetter 31, 1987
Sdiilltle No. l-C

Cash kcrunts a<i.alllirirg Year:

NONE

NONE

NONE

NONE

NONE

NONE

Annnt in
kccl.lnt at dosi~

NONE

Interest
Received
furil'E Y€"'...tr

NONE



Iescription
Give complete description list
alpoabetical ly Iist.irg tlose <:W'ed Dee,
31st first (rol ledover securir ies mist
be list~ as sold ani trel rqurcrnsed)

Massachusetts Municipal
Depositors Trust

Merrill Lynch

Sdnlule No. 2 (A,B, ani C)
Arnnl Staterentof tleAndover ContriOucor)Retif6OOlt Syst611 for tie Year IrdedDecesber 31, 1987

StDrt TeO!:SooJrities* t am Sold or mttnal dtnil
as well as stIll let m Dece r 31St

"'Slort. Term defillil in looger 111100 as U.S. TreasuryBills
Ccmrercial Paper, ill's, Tern Ieposits, Cocperative Slllres, Savirgs am Wan Shires

USlP or
kcrunt No.

llit.e
kq..tired

44005387 8/15/79

Cost
Iocluli~

Par Value CanniSSicrlS
Int. Date
Rate tvbtured

Var

J'>m:ultRoceived
at maturity less
Canni ssims arrl
Excluding Interest

&rl. Valle
Ik. 31st

Nare of Broker Carmission Oment Year

Int.erest
Received
furifE Year

508.710.72 24,950.73

.00 389.54

Interest
Il.t:! ar t.l
Accn.nl
Doc. 31st

.00

.00



Category of Invesrnent

l(a) 1040-Cash

l(b) 1198-IRIT Cash Furl

2. n<X>-Slvrt Term See

3. llro-Fixoo Ire. See

4(a) 117O-litrities

4(b) 117Z~ or ~100
Real Estate fUrls

4(c) 1173-r.tJt or ~loo
\enture Capital ftnls

4(d) 1197~tioos

4(e) 1199-mrr Capital furl

4(f) 1171-Treasurer's ~.
Trust

4(g) 1181-Treasurer's Fixed
Ire Seo ..zrir ies Trust

lU1AL

Arnnl Staterent of tle Andover Contrib.Retireuent Syst611for tle Year IhlOO Decener 31; 1987&hrlilleS -
Sunmry of Investnl!nt.s nnxl

fuokValue

518.603.09

508,710.72

Interest
fie am
Accn.ro

Paid k.cnro
Interest on
Iurrrases in
Q..nTelltYear

8.958.663.35 207,601.55 35.434.88

432.943.75

10,418,920.91 207,601.55 35,434.88

Carmissions
Paid furiJ-g

<1JITent
Year

Anortizatioo
of Fixed locate

sea.rri t ies
Ircrease fu:..rease

11,849.62 3,528.13

Ircrease or
Decrease inni<..t
value of eq..rities
locrease IKrease

Prof it or Loss
on Sea..n-ities
Sold Current Yr
Profit Loss

Invesrnenr
Ircore

Received
llirifE Yr

22,207.22

19,831.78 40.530.68 785,580.27

25,340.27

191,937.75 14375.00 8,071.25 23,979.53

11,849.62 3,528.13 191,937.75 14,375.00 27,903.03 40.530.68 857107.:


