Annual Statement

OF THE FINANCIAL CONDITION

OF THE ANDOVER RETIREMENT BOARD
TO THE PUBLIC EMPLOYEE RETIREMENT ADMINISTRATION COMMISSION
: FOR THE YEAR ENDED 12/31/2020
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Annual Statement for the Year Ended December 31, 2020 of the conditions and Affairs of the Andover Retirement Board.

Organized Under the Laws of the Commonwealth of Massachusetts to the Public Employee Retirement Administration Commission.

Date of Certificate 07/01/1937

ADMINISTRATION OFFICE

Town Offices, 36 Bartlet Street

Effective Date 07/01/1937

Andover, MA 01810

(978) 623-8540

Street & Number

City/Town, State and Zip Code

Telephone Number

We, the undersigned, members of the Andover Retirement Board certify under penalties of perjury, that that we are the ofticial board members of
said retirement system, and that on the thirty-first date of December last, all of the herein-described assets were the absolute property of said

retirement system, free and clear from any liens or claims thereon, except as stated, and the following statements, with the schedules and

explanations therein contained, annexed, or referred to, are a full and correct exhibit of all of the assets, liabilities, income and disbursements,
changes in fund balances, and the conditions and affairs of said retirement system on the said thirty-first date of December last, and for the year
ended on that date, according to the best of our information, knowledge, and belief respectively.

Board Of Retirement

Investment Managers

Investment Consultant

Custodian

Ex-Officio Member
Hayley S. Green (Chair)

(Name)
Appointed Member

Thomas P. Hartwell

(Signature)
Term Expires 06/30/2023

(Name)
Elected Member

James A. Cuticchia

(Signature)
Term Expires 12/04/2023

(Name)
Elected Member

Elena M. Kothman

(Signature)
erm Expires 11/04/2022

é&mﬂ W

(Name)
Member Appointed by Other Members

(Signature)

Term Expires

(Name)

PRIM

(Signature)

84 State Street, Suite 250 Boston, MA 02109

RhumbLine Advisers

21st Flr, 265 Franklin St, Boston, MA 02110

Dahab Associates, Inc

31 Hayward St, Ste C-3, Franklin, MA 02038

No Custodian

No Custodian
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Annual Statement of the Andover Retirement Board for the Year Ended December 31, 2020.
ANNUAL STATEMENT BALANCE TESTS
1.

ASSET BALANCE

Assets Previous Year
Income Current Year
Disbursements Current Year

Assets Current Year

ASSET DIFFERENCE

Assets Current Year
Assets Previous Year

Difference

INCOME DIFFERENCE

Income Current Year
Disbursements Current Year

Difference

FUND CHANGE DIFFERENCE

Total Fund Change Credits Current Year

Total Fund Change Debits Current Year

Difference

162,235,821.57

39,429,178.13

18,077,410.93
183,587,588.77

183,587,588.77

162,235,821.57

21,351,767.20

39,429,178.13

18,077,410.93

21,351,767.20

43,731,148.21

-22,379,381.01

21,351,767.20

Note: The difference as a result of tests 2, 3 and 4 should be the same.
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Annual Statement of the Andover Retirement Board for the Year Ended December 31, 2020.

ASSETS & LIABILITIES

DR N

e o2 oo

1040 Cash

1100 Short Term Investments

1180 Fixed Income Securities

1170 Equities

1101 Pooled Short Term Funds

1172 Pooled Domestic Equity Funds
1173 Pooled International Equity Funds
1174 Pooled Global Equity Funds

1181 Pooled Domestic Fixed Income Funds

. 1182 Pooled International Fixed Income Funds
. 1183 Pooled Global Fixed Income Funds

. 1193 Pooled Alternative Investments

. 1194 Pooled Real Estate Funds

. 1195 Pooled Domestic Balanced Funds

. 1196 Pooled International Balanced Funds

. 1197 Hedge Funds

. 1198 PRIT Cash

. 1199 PRIT Fund

. 1550 Interest Due and Accrued

. 1350 Prepaid Expenses

. 1398 Accounts Receivable (A)

. 1910 Land

. 1920 Buildings

. 1929 Accumulated Depreciation — Buildings
. 2020 Accounts Payable (A)

TOTAL

FUNDS

1.
2
3.
4

6.

3293 Annuity Savings Fund

. 3294 Annuity Reserve Fund

3295 Military Service Fund

. 3296 Pension Fund
. 3298 Expense Fund

3297 Pension Reserve Fund

TOTAL ASSETS AT MARKET VALUE

2020 2019 2018
346,742.64 335,171.33 164,363.59
0.00 0.00 0.00

0.00 0.00 0.00

0.00 0.00 0.00

0.00 0.00 0.00
53,612,784.80 46,418,343.03 36,608,621.90
9,010,130.73 7,739,740.72 6,289,889.67
0.00 0.00 0.00
15,041,644.85 13,944,313.87 12,569,792.80
0.00 0.00 0.00

0.00 0.00 0.00

0.00 0.00 0.00
13,256,151.14 13,174,674.39 11,911,848.09
0.00 0.00 0.00

0.00 0.00 0.00

0.00 0.00 0.00
350,078.94 451,631.46 522,110.43
91,871,462.81 80,191,771.78 69.463,178.98
0.00 0.00 0.00

260.00 0.00 0.00
112,580.85 4,152.98 85,328.84
0.00 0.00 0.00

0.00 0.00 0.00

0.00 0.00 0.00
(-14,247.99) (-23,977.99) (-20,494.39)
183,587,588.77 162,235,821.57 137,594,639.91
45,680,722.60 44,798,808.02 43,049,163.02
14,283,063.68 13,542,817.28 13,766,942.80
31,869.65 31,837.81 31,806.00
2,080,656.80 0.00 48,239.82
0.00 0.00 0.00
121,511,276.04 103,862,358.46 80,698,488.27
183,587,588.77 162,235,821.57 137,594,639.91
Page 3
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Annual Statement of the Andover Retirement Board for the Year Ended December 31, 2020.

Balance Dec. 31 Interfund Balance Dec.31

Prior year Receipts Transfers Disbursements Current Year

Annuity Savings Fund 44,798,808.02 4,899,157.62 -3,271,100.04 -746,143.00 45,680,722.60
Annuity Reserve Fund 13,542,817.28 398,556.72 3,261,641.68 -2,919,952.00 14,283,063.68
Pension Fund 0.00 14,572,730.10 1,040,328.40 -13,532,401.70 2,080,656.80
Military Service Fund 31,837.81 31.84 0.00 0.00 31,869.65
Expense Fund 0.00 878,914.23 0.00 -878,914.23 0.00
Pension Reserve Fund 103,862,358.46 18,679,787.62 -1,030,870.04 0.00 121,511,276.04
Total All Funds 162,235,821.57 39.429,178.13 -0- -18,077.410.93 183,587.,588.77

List below all transfers:

Xfer from Pension Reserve Fund to

Pension Fund Control in the amt of

Control Acct

Xfer from Annuity Savings Fund to
ControtAcet

Xfer from Pension Reserve Fund to

Account

Pension Reserve Fund in the amt of
Controt Acct——

Pension Fund Control in the amt of

Conitrol'Acct

Account

3,261,641.68
9,458.36

1,040,328.40

on acct of Retirements

on acct of Inactive accts 10 years transfer

0 FKF

on acct of Retirement benefits

Xfer from to in the amt of on acct of
Xfer from to in the amt of on acct of
Xfer from to in the amt of on acct of
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Annual Statement of the Andover Retirement Board for the Year Ended December 31, 2020.

RECEIPTS

Annuity Savings Fund:

(a) 4891 Members' Deductions

(b) 4892 Transfers from Other Systems

(¢) 4893 Member Make Up Payments and Redeposits
(d) 4900 Member Payments from Rollovers

(e) Investment Income Credited to Members' Accounts

Subtotal

. Annuity Reserve Fund:

(a) 4750 Recovery of Annuity from Reinstatement
(b) Investment Income Credited to Annuity Reserve Fund
Subtotal

. Pension Fund:

(a) 4898 3(8)(c) Reimbursements from Other Systems
(b) 4899 Received from Commonwealth for COLA & Survivor Bft
(c) 4894 Pension Fund Appropriation
(d) 4840 Workers Compensation Settlement
(e) 4751 Recovery of Pension from Reinstatement
(f) 4841 Recovery of 91 A Overearnings
Subtotal

. Military Service Fund:

(a) 4890 Contributions Received from Municipality
(b) Investment Income Credited
Subtotal

. Expense Fund:

(a) 4896 Expense Fund Appropriation
(b) Investment Income Credited to Expense Fund

Subtotal

. Pension Reserve Fund:

(a) 4897 Federal Grant Reimbursement
(b) 4895 Pension Reserve Appropriation
(c) 4822 Interest Not Refunded
(d) 4825 Miscellaneous Income
(e) Excess Investment Income
Subtotal

TOTAL RECEIPTS

2020 2019 2018
4,392,572.41 4,084,837.91 4,010,714.36
394,487.98 480,123.98 488,388.79
44,700.17 32,428.54 14,195.28
14,529.46 31,510.42 109.39
52,867.60 55,352.96 50,312.15
4,899,157.62 4,684,253.81 4,563,719.97
0.00 0.00 17,449.11
398,556.72 405,292.61 402,444.56
398.556.72 405,292.61 419,893.67
592,424.08 502,797.58 482,191.94
63,526.61 67,492.92 104,087.61
13,916,779.41 11,518,013.00 10,464,565.00
0.00 4,000.00 12,000.00

0.00 0.00 48,239.82

0.00 0.00 0.00
14,572,730.10 12,092,303.50 11,111,084.37
0.00 0.00 0.00

31.84 31.81 31.77

31.84 31.81 31,77

0.00 0.00 0.00
878,914.23 877,277.69 860,704.17
878,914.23 877,277.69 860,704.17
0.00 0.00 0.00

0.00 0.00 0.00

700.33 2,317.30 1,084.39

0.00 10,220.72 5,303.19
18,679.087.29 24,179,027.54 -6,377,124.41
18,679,787.62 24,191,565.56 -6,370,736.83

39,429,178.13

42,250,724.98

10,584,697.12
Page 5



Annual Statement of the Andover Retirement Board for the Year Ended December 31, 2020.

DISBURSEMENTS

1. Annuity Savings Fund: 2020 2019 2018
(a) 5757 Refunds to Members 154,458.20 313,497.50 173,227.97
(b) 5756 Transfers to Other Systems 591,684.80 480,085.93 506,0648.74

Subtotal 746,143.00 793,583.43 679,876.71

2. Annuity Reserve Fund:

(a) 5750 Annuities Paid 2,919,952.00 2,735,514.73 2,606,563.83

(b) 5759 Option B Refunds 0.00 61,318.81 0.00

Subtotal 2,919,952.00 2,796,833.54 2,606,563.83

3. Pension Fund:

(a) 5751 Pensions Paid 13,002.565.50 12,521,220.58 12,066,720.44
Regular Pension Payments 10,684,863.69 10,299,850.98 9.916,721.91
Survivorship Payments 591,858.91 609,848.79 570,146.97
Ordinary Disability Payments 132,998.16 102,294.24 102,544.32
Accidental Disability Payments 1,459,808.30 1,382,825.00 1,355,759.61
Accidental Death Payments 104,850.84 104,244.84 103,668.84
Section 101 Benefits 28,185.60 22,156.73 17,878.79

(b) 5755 3(8)(c) Reimbursements To Other Systems 529.836.20 620,628.08 547,953.18

(c) 5752 COLAs Paid 0.00 0.00 0.00

(d) 5753 Chapter 389 Beneficiary Increase Paid 0.00 0.00 0.00

Subtotal 13,532,401.70 13,141,848.66 12,614,673.62

4. Military Service Fund:

(a) 4890 Return to Municipality for Members who Withdrew Funds 0.00 0.00 0.00

Subtotal 0.00 0.00 0.00

5. Expense Fund:

(a) 5118 Board Member Stipend 6,000.00 6,000.00 6,000.00

(b) 5119 Salaries 178,038.67 168,895.05 163,643.78

(c) 5120 Benefits 25,324.39 24,282.60 22,510.97

(d) 5304 Management Fees 551,879.06 560,539.23 535,096.07

(e) 5305 Custodial Fees 0.00 0.00 0.00

(1) 5307 Investment Consultant Fees 30,000.00 30,000.00 30,000.00

() 5308 Legal Expenses 13,591.00 23,807.00 19,572.00

(h) 5309 Medical Expenses 14.55 0.00 55.18

(i) 5310 Fiduciary Insurance 8,060.00 7,892.00 7,547.00

(j) 5311 Service Contracts 37.416.68 35,749.68 34,124.18

(k) 5312 Rent Expense 0.00 0.00 0.00

(1) 5315 Professional Services 0.00 384.00 0.00

(m) 5316 Actuarial Services 19,250.00 4,250.00 26,000.00

(n) 5317 Accounting Services 2,500.00 5,000.00 5,000.00

(0) 5320 Education And Training 0.00 1,755.00 2,260.00

(p) 5589 Administrative Expenses 6,839.88 5,686.86 6,585.78

(q) 5599 Furniture and Equipment 0.00 0.00 0.00

(r) 5719 Travel 0.00 3,036.27 2,309.21

(s) 5829 Depreciation Expense: Building 0.00 0.00 0.00

Subtotal 878,914.23 877,277.69 860,704.17

TOTAL DISBURSEMENTS 18,077,410.93 17,609,543.32 16,761,818.33
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Annual Statement of the Andover Retirement Board for the Year Ended December 31, 2020.

INVESTMENT INCOME

Investment Income received from:
(a) Cash (from Schedule 1)
(b) Short Term Investments (from Schedule 2)
(c) Fixed Income Securities (from Schedules 3A and 3C)
(d) Equities (from Schedules 4A and 4C)
(e) Pooled Funds (from Schedule 5)
(f) Commission Recapture and Securities Litigation
4821 TOTAL INVESTMENT INCOME
Plus:
4884 Realized Gains (Profits)
4886 Unrealized Gains (Increase in Market Value)

1550 Interest Due & Accrued on Fixed Income Securities at End
Of Current Year

Less:
4823 Paid Accrued Interest on Fixed Income Securities
4885 Realized Losses

4887 Unrealized Losses (Decrease in Market Value)

1550 Interest Due and Accrued on Fixed Income Securities Prior

Year
Additional Adjustments:
4701 Carried Interest Expense
4702 Equalization Expense
4703 Miscellaneous Investment Expenses
NET INVESTMENT INCOME
Income required:
Annuity Savings Fund (from Supplementary Schedule)
Annuity Reserve Fund
Expense Fund
Military Service Fund
TOTAL INCOME REQUIRED
Net Investment Income
Less Income Required
EXCESS INCOME TO PENSION RESERVE FUND

2020 2019 2018
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 "0.00
0.00 0.00 0.00
3,815,080.09 4,101,533.71 3,922,525.82
0.00 0.00 0.00
3,815,080.09 4,101,533.71 3,922.,525.82
7,196,426.40 8,592,970.12 6,790,296.05

40,475,361.27

24,862,721.74

10,909,603.79

0.00 0.00 0.00
0.00 0.00 0.00
1,394,647.52 319,696.24 302,046.18

30,074,831.80

11,712,648.83

26,361,911.00

0.00 0.00 0.00

0.00 0.00 0.00

0.00 0.00 0.00

7.930.76 7.897.89 22,100.24
20,009,457.68 25,516,982.61 -5,063,631.76
52,867.60 55,352.96 50,312.15
398,556.72 405,292.61 402,444.56
878,914.23 871,277.69 860,704.17
31.84 31.81 3177
1.330,370.39 1,337,955.07 1,313,492.65
20,009,457.68 25,516,982.61 -5,063,631.76
1,330,370.39 1,337,955.07 . 1,313,492.65
18,679,087.29 24,179,027.54 -6,377,124.41
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Annual Statement of the Andover Retirement Board for the Year Ended December 31, 2020.

MEMBERSHIP FOR CURRENT YEAR

ACTIVE MEMBERS Group I Group2 & 4 TOTAL
Active Membership, Dec. 3 1st, Previous Year 615 139 754
Inactive Membership, Dec. 31st, Previous Year 135 6 141
Enrolled During Current Year 82 1 83
Transfers Between Groups 0 0 0
‘Reinstatements of Disabled Members 0 0 0
SUBTOTAL 82 1 83
Deduct:
Death 1 0 1
Withdrawals 28 | 29
Retirements 30 6 36
SUBTOTAL 59 7 66
Active Membership, Dec. 31st, Current Year 610 134 744
Inactive Membership, Dec. 31st, Current Year 163 5 168

RETIRED MEMBERS, BENEFICIARIES & SURVIVORS

Retired, Beneficiary and Survivor Membership, Dec. 31st, Previous Year 380 111 491
Retirements During the Year
Superannuation 36 3 39
Ordinary Disability 0 0 0
Accidental Disability 1 4 5
Termination Retirement Allowance 0 0 0
Beneficiary of Deceased Retiree 1 0 1
Survivor Benefits from Active Membership 0 0 0
SUBTOTAL 38 7 45
Deduct:
Deaths of Retired Members 9 1 10
Termination of Survivor Benefits 0 0 0
Reinstatements ot Disabled Pensions 0 0 0
SUBTOTAL 9 | 10
Retired Membership, Dec. 31st, Current Year
Superannuation 346 84 430
Ordinary Disability 5 1 6
Accidental Disability 20 19 39
Termination 0 0 0
Beneficiaries from Accidental Deaths 2 0 2
Beneficiaries trom Section 100 0 0 0
Beneficiaries from Section 101 1 2 3
Beneficiaries under Option C 18 8 26
Option (D) Survivor Allowance 17 3 20
Section 12B Survivor Allowance 0 0 0
Total Retired, Beneficiary and Survivor Membership, Dec. 31st, Current Year 409 117 526
TOTAL MEMBERSHIP
Active, Inactive, Retired, Beneficiary and Survivor, Dec. 31st, Current Year 1,182 256 1,438




Annual Statement of the Andover Retirement Board for the Year Ended December 31, 2020.

Schedule A: Detail of Accounts Receivable and Accounts Payable

Accounts Receivable
4751 Recovery of Pension from Reinstatement
4840 Workers Compensation Settlements
4841 Recovery ot 91 A Overearnings
4891 Members Deductions
4892 Transfers From Other Systems
4893 Member Make Up Payments and Redeposits
4900 Member Payments from Rollovers
4898 3(8)(c) Reimbursements from Other Systems
4899 Received from Commonwealth for COLA and Survivor Benefits
4884 Realized Gain on Sale of Investments
4894 Pension Fund Appropriation (Current Fiscal Year)
4894 Pension Fund Appropriation (Previous Fiscal Year)
4890 Contributions Received from Municipality on Account of Military Service
4897 Federal Grant Reimbursement
4895 Pension Reserve Appropriation
Investments Sold But Funds Not Received (list individually)

TOTAL RECEIVABLES

Accounts Payable
5316 Actuarial Services
5317 Accounting Services
5320 Education and Training
5757 Refunds to Members
5756 Transfers to Other Systems
5750 Annuities Paid
5759 Option B Refund
5751 Pensions Paid
5755 3(8)(c) Reimbursements to Other Systems
5752 COLAs Paid
5753 Chapter 389 Beneficiary Increase Paid
4885 Realized Loss on Sale of Investments
4890 Return to Municipality for Members Who Withdrew Their Funds
5118 Board Members' Stipend
5119 Salaries
5304 Management Fees
5305 Custodial Fees
5307 Investment Consultant Fees
5308 Legal Expenses
5309 Medical Expenses
5310 Fiduciary Insurance
5311 Service Contracts
5312 Rent Expense
5315 Professional Services Expense
5589 Administrative Expenses
5599 Furniture and Equipment
5719 Travel
Investments Purchased But Not Paid For (list individually)

TOTAL PAYABLES

Amount
0.00
0.00
0.00
112,580.85

Original Date

12/31/2020

0.00
0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00
0.00
0.00

0.00

112,580.85

0.00

— -2,500.00
0.00

0.00

0.00

0.00
0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

-250.00

1273172020

-3,592.00

12/31/2020

0.00

-7,500.00

12/31/2020

-385.00

12/3172020

0.00

0.00

0.00

0.00

0.00
E— (]

0.00

0.00

0.00

0.00

0.00

0.00

-14,247.99

Page 9



000 000 Y9 CYL ovE LELLSLL eerLlL'gee VYOId3NY 40 MNvd 0+0l

AN3Z HV3IA LY  HVIA SIHL dVv3IA 40 AN3 dV3IA SIHL dV3A SNOINTHd NOILdI40S3A ALIIND3S diISNd  ~ dNNd
a3aNydodVv ANV  d3AIF03d 1LV 3INTVAMNO00E8 STIVMVIAHLIMWSLISOd3d 40 dN3 1Y
3NA INODNI JNODNI V101 INTVA X004

HVIA ONIINA ALIAILOY INNOJJVY HSYO
} 3TNA3HOS

0202 ‘1€ ¥3FIN3030 AIANT ¥VIA FHL HOd IWILSAS INIFWIHILIY AHOLNGINLINOD ¥IAOANY THL 40 INIJWILVLS TVNNNY



ATIVNOILNILNI ¥MNV19 1437 39Vd SIHL

aN3 JVY3IA 1V dV3IA ONIAINd dO3d/4ONI dVv3A 40 N3 1V 3014d ANTVA dvd d1va J1vd NOILdIYOS3A ALIFIND3S diSND dNNd
a3NydodVv ANY a3anigo3ad INTIVA LIXEVIN INTVA LIAEVIN ALIENLYIN
3NA LS3H3LNI 1S3Y3INI NI 3ONVHO

dV3A 40 AN3 LV A3INMO S3ILI-INDO3S WY3L LHOHS
VZ 37NA3HOS

0202 ‘L€ ¥39IN303Aa A3ANT ¥VIA FHL HOd NILSAS INIWIHILIY AHOLNFIHLINOD ¥IAOANY IHL 40 INIJNILVLS TVNANNV



ATIVNOILNILNI ¥NV18 1437 39Vd SIHL

INI'ONIANTOX3 divd LNl WNOD g3IM0OHd 40 INVN 31va INTIVA dvd d1lvd 31vd NOILdI4OS3A ALIFINO3IS
1N8g NOISSINNOD  a3Nd0dV 3avdl ALIEANLYIN

ONIANTONI LSOO
: HVY3A ONIENA d3SYHOHNd S3ILI¥NOAS WH3L LHOHS

8¢ 37TNA3HOS

020z ‘1€ ¥39IN3D3Aa A3AN3 ¥VIA FHL ¥O4 WILSAS ININIHILIY AHOLNGIHINOD ¥IAOANY FHL 40 INIWILVLS TVNNNV




"VIAONIENA
Q3AI303d  SSO/LId0¥d

1S3Y3LNI

ATIVNOILNILNI ¥NV19 1437 39Vd SIHL

VS NO

3INTVA FIVSNO¥d  IWINOD ¥3IM0UE 4O INVN 31vd JINTVA dvd 31va 31vd NOILdIYOS3A ALIINO3S
oog Sd3300ydd 3avdl ALIENLYIN

HV3A ONIYNA @708 S3ILIFINO3S WH3L L1HOHS
O 37NA3HOS

0202 ‘1€ ¥ITNTD3A A3IANT ¥VIA FHL ¥Od4 WILSAS LNINIHILIH AHOLNGIHLNOD HIAOANY 3HL 40 ININILVLS TVNNNV




ATIVNOILNILNI ¥NV19 14371 39Vd SIHL

aN3 dV3A LV dv3A ONIFINA JO3A/dONI dV3IA 40 AN3 1V 301dd dNIVA dvd d1va J1vd NOILdI4OS3A ALIINDO3S disnd
a3aNydddVv ANV (CENEED. INTIVA L3MEVYIN - INTVA LIHAVYIN ALIENLVIN
3INA LS3H3LNI 1S343LNI NI IONVHO

HV3A 40 AN3 1V AINMO S3ILIFINDO3S FNODNI a3Xid
V€ 37NA3HOS

0202 ‘L€ ¥39INID3A A3ANT JVIA FHL HO4d NILSAS INIJNIHILIY AHOLNGIHLNOD HIAOANYV 3IHL 40 LINFWILVLS TVNNNV
| ebed



ATIVNOILNILNI MNV18 1437 39Vd SIHL

INIONIANTOX3 aivd INI  WNOD IIMOY9 40 INVN  IIvd INIVA 9vd 31va 3I1vd NOILdIg0S3a ALIINJ3S
1Ng NOISSINNOD  a3aNdodv 3avyl ALIENLYIN
ONIANTONI LSOO

HVY3A ONIYNA A3SYHOYNd S3ILIMND3S IWODNI a3

8¢ 37NA3HOS

0202 ‘1€ ¥39IN3030 3ANT ¥VIA THL YO WILSAS INIJNIHILIY AHOLNEINLINOD ¥IAOANY IHL 40 ININILVLS TVYNNNY




ATIVNOILNTLNI ¥MNV4 1437 39Vd SIHL

dVIAONIEINA  JTYS NO ANTVA JIVSINOd4d  WWNOD d3X0¥8 40 INVYN 31vd ANTVA dvd 31vd EINE] NOILdIHOS3A ALIINO3S
A3AI303d  SSO/1140¥d »oog SQ3300¥d 3avidl ALIFINLYIN
1S3¥3LNI

dV3A ONI¥NA a10S S3AILI-MNO3S 3WOONI a3XId
0¢ 3T1NA3HOS

020Z ‘1€ ¥39NTD3A A3ANT ¥VIA FHL HO4 INTLSAS LNIFNIHILIH AHOLNFGIILINOD HIAOANY 3HL 40 LNIWILVLS TVNNNY




ATIVNOILN3LNI MNVT9 1437 39Vd SIH1L

dVY3A ONIFINA dO3A/4ONI dVIA JOAN3 LY  JdVHS ¥3d SIHVHS NOILdIYOS3A ALIFINO3S dIsnNd aNnd
a3nIzo3d ANTVA LIHNAVYIN ANTVA LIAEVYIN 301dd
SAN3AIAI] NI 3ONVHO

dvY3A 40 AN3 1Y A3INMO S3LLIND3
V¥ 371NA3HOS

020Z ‘L€ ¥39INIO3A AIANT HVIA THL HO4 INILSAS INIFNIHILIY AHOLNGININOD ¥IAOANY IHL 40 INIFWILVLS TVNNNV



ATIVNOILNILNI ¥NVE 1437 39Vd SIHL

NOISSINNOD NNOD ¥3M0dg 40 INVN d1vd S3HVHS NOILdIYOS3A ALIFINO3S disnd anNnd
ONIANTONI Javdl
1S02

"V3A ONIYNA A3SYHOHNd S31LIN03
g 371NA3HOS

020Z ‘1€ ¥39INT03d A3ANI ¥VIA IHL HOd INFLSAS INIWIHILIY AHOLNGIMINOD ¥3IAOANY FHL 40 LNINILVLS TVNNNV



dVY3A ONIENA
[CETNEOEL]
SAN3dIAIG

ATIVNOILNILNI MNV19 1437 39Vd SIHL

31VS NO dNIVA JIVS NOd4d  WINOD Y3H0dd 40 IWVN  31vd S3HVHS NOILdIYOS3A ALI”END3S
SSO/11404d X008 Sd3300dd 3avdl

HV3A ONIFINA 3708 S3ILIND3
O¥ 371NA3HOS

0Z0Z ‘1€ ¥39INZO3A A3ANT ¥V3A IHL ¥O4 WILSAS LININIHILIY AHOLNFINLINOD ¥IAOANY FHL 40 INIFINILVLS TVNNNV




lz'esT'eyL'esl (eL°06'L) (90°'6£8°156) 000 (00°000'055°0}4) (08°1e8'v20'08) LZ'19E'sLy'Oy (25°Zv9'v6E'L)  OV'9ZK'96L'L 60°080'S18'E OP'OLE'LOE'ZL ST'SLy'026' L9k ‘el
18729712816 000 (v0'9vZ'68E)  PP'ESEBSE'L 000 (26'6€€'8GL'6) 6L °E6E LY. VL (00 ¢E620S) 8L°C6E'LIE'E 86'890'L18°L 000 8L°LLL°161°08 UORED0||Y [BJaUsD @10 11dd 6611
$6'820'05€ 000 000 (¥'ese'ss8’)) (00°000'055°01) 000 000 000 000 2S0EY'9 0b'0LE'LOE'CL ov'Leg’'Lsy yseD lidd 8611
vL'lsL'gse'elL 000 (LL'1%9'59) 000 000 (8y'L18'69L'L)  SPL6B'SYL (o¥'86L'st72) L9¥5E'6v2 82'9LE'Y9S 000 6EPL9'VLL'EL Sjejs3 |eay 8100 11dd 611
LL'€02'e98'L 000 (£6°0£L'0€) 000 000" (zo'gez'eal’t) vLZLL'9ez'L  (80'LeL'6EL) £6'/8E'62 19'¥82'S6E 000 06'251'9e5"L 3Wodu| paxid pappy anjeA Li¥d 2000-1841
YLLYY'8LLL 000 (y8'08t'S) 000 000 (F¥'sye'ope) 16°195'EEL (gL-oze't) EEVZL'YST 66°071'62L 000 16'091'80%'9 3wodu| paxi4 210D Lidd L000-L8L1
9¥'LBE'88Y'E 000 (€5°€56'9) 000 000 (56'559'826) v5'8€'89L'L  (85°951°12) £V'8EL'T8 L5'¥56'e9 000 86'G89'0EL'E Aynb3 |euonewajul Li¥d Z000-€4LL
1Z68L'125'S 000 (e9'es2've) 000 o000 (96'996'962°'L)  B9'e8S'068'L  (L¥'evs'izl) G6'/9€'/9¢ 96'96%'L6 000 .'$50'609'y syuey Bubiaws [1¥d LO00-ELLL
80'806'SSE'8) (Lz'5e5'2) (00°22¢€'L) 000 000 (zo'zog'0Le's)  +8°L28'020°L (96°€9v'Le) 88°'L06'€29 €E€'¥12'092 000 88'92Z'9v1'9L 00¥ deD PIN 2uUIquwnyy 0L00-ZLLL
€0'680'SLL'YL (6¥'56E'S) (00°205's) 000 000 (eL'ep9'Lse'y) 26'v68'268'S  (LO'ZSH'ELL) $9°0€2T'2EY ov'eLl'08L 000 0€°'989'VEL'TL 009 deQ J|ews aurquinuy 6000-ZL4 L
69'282'080°'L2 000 (82°€04'9L) 000 000 (89°'£10'5S6'Y)  O¥'195'L20'L  (¥8'6¥2'204) 6.°/26'SP2'L SY'6€8'66C 000 S8'62P'LES'LL Aynb3 ansawoq Li¥d L000-Z.LL
JB3A JO s234 pajejoy Pled e84  JeaA SIUy WaysAs P3AIa9ay $s07] pazileaiun UBS ssoqpazieay UEDH pazieay SWOdU| 3500 J& JBSA SIYL FEEIN uondudosag  JaquinN
pu3 e anjeAISMEN  JUBURSSAU| JBWIO  Juswabeuely 0} suopnquisig JUNOWY - JBBA pazijealun JUBW)SAU| S3SBY2INd [BJ0) SNolAR.d Jo pug Jabpa
/SPUSPIAIQ YsBD sy} suondwapay pajsaAuley e anjeA 1xeiN ovy3d

/S3[es [ejoL

Spun4 pajood Jo a|npayss

S "ON 3Inpauss

02Z0Z ‘LE Jaquiadag papug dea) ayj o} Emuw>w jusawaiay JSAOPUY 3Y] JO JulaWalels [enuuy



60°080'G18'¢ (2S°Z¥9'P6E’L) OV 92y'96L 'L (08°'LEB¥/00E) /Z L9S'G/¥0F 000 000 000 16°'G66'88Y'£81 [ejoL Iviol
86'890'218'L (00'ZE6°L0S)  -8LTZBE'LLE'E (c66E€8SL6) 6L E6E VLTl 18°29v'1L/8°L6 punjai0) I1¥d 6611 ‘wg
Z5°0Ep'9 ¥6°8.0'0S€ ysed 11dd  86LL 18
000 Spung pasuejeg |euoieusaiu] pejood 9611 S

000 Spung paouejeg oisawoQq pajood  S6LL Is

829.6'v95  (0v'86.'S¥T) L9vSe'sve  (8¥°LL8'69L'L)  G¥/66'8PL yL'1GL'96Z'EL spund ajejs3 [eay pajood  ¥6LL 15
000 SJUSWISaAU| ARWSYY Pajood €611 us

000 Spun4 awoosu| paxi4 [eqoj9 pajood €811 "bg

000 Spung awoou| paxi4 [BUOHBUISIU| PBj00d  Z8LL Pl

09'szv'ves  (92°1LS0'LvL) 9zZLL'y8Z  (9¥'€8G'€0S'L) 69'6.9'696°'L S8 ¥¥9'LP0'SL Spund awWwoosu| paxi4 olsswoq pajood L8l 3G
000 spund Anb3 [eqo|o psjood  v/LL PG

€5°16¥'19L  (50°002'2PL) 8€°90S'6vy  (16'229'522'2) 22'296'850'E €2°0£1'0L0'6 spund Aynb3 jeuoneuseiu) pajood €411 "0G
8L Leg'bv.  (18°G9L'2GE) LE'090'20'Z (E0'vLY'LLY'SL) 91°8ZE'056'6L 08'%8.'219'eS spund Aynb3 ogsswoq psjood  z/L1 'qg
000 spung wia] Hoyg psjood  LOLL ‘BG

000 sapnb3 0L} h4

000 SONUNJSS SwodU| paxld  08LL €

000 SJuSW}SaAU| WIa] Hoys  00LL i

000 ¥92vL'9ve ysed 0v0lL ‘L
JEa A mc_._:D S9SS07] suies S$8SS07 SuleD JesA jusun) JESA juaungd B6L0Z ‘LE J2d Elali=7)\ JuswiisaAu| Jo bommumo

PBAIS03Y pazieay paziieay paziieaiun pazijeaiun m:_._zn_ pled ulsaseyoind 10 Se panJooy 19IB\ Jualn)
awodu| suolssiwwo) Uo }salalu| pue an(g }saiaju]
Juswiisaau) pPaniddy pied

PaUMQ SJUSW}SAAU] JO AlBliwng

9 'ON 3[npaydg

0202 ‘L€ Jaquiadag papus JesA U3 10} WasAS JuaWBIoY JISAOPUY SU} JO JUSWSJELS [BnUUY



0202 LU QUG U | S3INpayds\pug JeaA\aimsy 0Q\IRX3\'D Leozrezre

AUM=MPRYD=0AN=N,

()s ‘g abed sjuswasingsiq woyy sasy JUBYNSUOY JUBWSaAU| /085
‘(9)s '9 abed suswasingsiq woy saa4 |eipojsny S0€S '(P)S ‘9 abed syuswasingsiq woy sas- juawabeuely ¥0es 230N

90'6/8°185 00260°L L G9'SLE'SYL  6Z'S9EPSL  0LeSzvel CY'EST'9EL S3ISN3dX3 ® S334
E Q3LVI3d LINIWLSIANI TVLOL
00°000°0€ 00°00S5°Z 000 00°00S°Z 00°00S'Z 00°005°2 IVLOL S834 Jueynsuo) jusugsaau]  20gg
o) 00°000'0€ 00°00S'Z 000 00°00S°Z 00°00S°L 00°005°2 S834 JUBJINSUOD JUSWISAAL] /0SS qeyeq

0Z0Z¥D  0202€D  0Z0ZZO  0Z0Z L O
0Z0Z Ul PanI2dy  0Z0Z pua Jeap
10 pred je a|qehey IVLOL s334 [eipoisny  gogg
Iel0) paniooy 3ANON
seaJ [BIPOISND  50gg

9,086 000 000 02N LZ'eS2eYL'e8l  90°6/8°1GS 00'Z65°E S9GL6'GYL  62°S98'O¥L  0/2S/92+ eveslazl V101 seajjuswabeury  $ogg
00 ded pi
125852 000 000 s 80°806'9SE'8}  00°ZZEZ 00'S¥0C 00'zs8'L 00°80LL 00zzL'L 000 S99 juswabeuey  poeg surquinyy
009 de) jlews
6Y'G6E'S 000 000 2 €0'680'SLL'YL  00°Z0S'S 00°L¥S'L 00°29¢'L 00°092'L 00'8ze'L 000 S84 juswabeueyy  $ogg aurjquinyy
000 000 000 N 91'952°019'0SL  90°050'6ES 000 S9'969'¢¥L  62°268'ChL 0,°20L'€C)  2¥'e52'82L S93jjuswabeueyy o5 11¥d
0202 ¥ O 0zZoz e O 0Z0ZZ 0 0Z0Z L D
dx3 dx3 ix3 35252301 (M‘D'N) 0Zoz/Le/Z)L 020Z Ul panIddy  ZpZ pua Jeap
Au| oSN uonezijenbgy palue) Poyley o se Jo predq je a|qeled P33sl| 8q 3snw siopuay/siabeuew lIv-lopuapiabeuepy
E0LY# 2OLb# LOLY# juswAhey, anjeA jaxlep Iejoy paniooy

S934 paje|ay JuawysaAu| jo Aewwing
L°ON 3[npaysg

0202 ‘L€ Jaquiadaq papug Jeax ayj Joy waysAs Juswiainay Janopuy ayy jo juawalels Jenuuy



